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THIS MORTGAGE ("Security Insirpment™) is given on June 19, 1996 . Tht mongagor iy
Gilbarto Buenc & bachmlor, S _
Rosaisala Herrera a spinster, L /O@ :

ATTORNEY'S TITLE GUARANTV Eritist 10A %
- HIM

{"Bomrowes™). This Security [nstrument is given ta Fidelity Pederal Savings Bank

which is organized apd existing under the laws of THR UNITED SPATS OF AMBRICh . ant whose

adidress is 5455 W. Belmont Ave., Chicage, IL 60641 . e
("Laider”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTEEN THOUSAND & 0o/100 :
Loilws (US. $ 117,000.00 ).

This debt is evidenced by Borrower™s note dutedd the same date as this Security Instrunen? "Note"), which provides for monthly

payments, with the full debt, il not paid carlicr, duc and payable on July 1, 2026 - . This Security

instrument sccures to Lender: (a) the repayment of dhic debt evidenced by the Noie, with interes and all renewals, extensions and
 modifications of the Note; (b) the payment of all ather sums, with interest, advanced undes paragrozi-7 to protect the security of

this Sccurity Instrument; and {€) the performance of Borrower's covenants and agreements undes this Sencity Instrumnent gnd the = |
Note. For this purpose, Borrower docs herchy marngage, grant and convey 1o Lender the following descrined propeny located n |
SRR : Cock . County, [llinois: |

$?IT3$“g51?gﬁgyRRrGARUWNR A BURDIVIION OF PART OF THR SOUTIH

Iy TR OOE SRUTION 2%, TOWNSNIPE 4) NpRT) S 9, R

THE CHHRD PRINCEPAL MEDD) VER T o e OF

| i il VAN, UAHOVER TOMHSITY, COOK COUNTY,

- ﬁk;$ﬁ Tg? fﬁﬁTf?""ﬂiﬁiﬁff“" FIV IHESES, RUNNIIME FROM HORTH 90

- 5 RTTS: U NANOVER CARDEMS, A SINNIVISIOH OF PART OF
SOUUHERST OMARTRER OF SECTION D%, (O o s g
O N \ A SEE s TOWMSTTIE 41 poreri R 7

FAST OF THE TILRD PRIMTPAL ME AN

e OF T TR MEREDIAN, BAHOVER TORHSHEE, 18 COOK

. |Streat, City), (s

i

which has the address of 1624 Laurel Ave. X Hanover Park
1itinois 0103 {Zip Code) (" Propeny Address"),

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM ) e
<12 IMSTRUMENT Form 3014 /90 _ '

hoine: dn . 2. - Amanded 5/81 o

%-aﬂﬂh) 19502) .
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“1 8 Hazsrd or Property Insurance, Borrower shall keep the improvements now existing or heecafter erected on the Propenty
: f insured agninst loss by fire, hazards included within the wrm “exiended coverage” and any other hazards, including floods or

= flooding, for which Lender requires insurance. This insurance shall be maintained iz the amounts and for the periods that Lender
’1 requires. The insurance carcier providing the insurance shall be chosen by Borrower sublect 10 Lender's approval which shall not
2 . be unreazonably withheld, i Borrower thils (0 mainiain coverage described above, Lender may, at Leader's oplion, uhuun
coverage to prowect Lender's rights in the Property in accordance with paragraph 7.

Al insurance poficics and renewals shall be acceptable w Lender and shull inclide o standard morigage clause. Lcm!cr \hal‘
have the right to bold the policies and repewals. If Lender roquires, Borrower shall promptly give 10 Lender all receipts of paid

il

may moke proad of loss if not made prompily by Borrower.

Unless Lender and Borrower olierwise agree in writing, insurance procecds shall be upphml to restoration or repmr of the =
Property damaged, if the restoration or repair i economically feasible and Lender's security is not lesseaed. If the restoration or 20 -
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied w the sums
secured by thii Sccedity, Instrument, whether or nol then due, with any cxcess paid to Borrower, If Borrower abandons the . _
Property, or docs pol anewer within 30 days a notice {rom Lender that the insurance carrier has offered to settle a claim, then 2 =~ B

Lender may collect the myarince proceeds. Lender may use the proceeds W repair or resiore the Property or ¢ pay sums .secuml
by this Security Instrument, v ae her or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall not cxh,nd Of posipone
the due date of the monthly payments seferred o in parageaphs § and 2 or change the amount of the payments. If under paragraph
21 the Property is acquireed by Lender. Dorrower's right (o any insucance policies end proceeds resulting from damage 10 the
Property prior to the sequisition shall pass o, Lender (o the extent of the sums secured by this Sccurity Inglrument immediatcly
prior to the ;equisitin,

6. Occupancy, Preservation, Maintenance £ ad Protection of the Properiy; llurmwer s Loan Appllcaiimt, ,eauholds.
Borrower shall cccupy, eslablish, and use the Propory-as Borrower's prncipal residence within sixty days afier the execuion of
this Sceurity Instrument and shall continue 0 occupy e Troperty s Borrower's pringipal residence for at keast one year after the
datc of occupancy, unless Lender otherwise agrecs in-wridng, which consent shall rol be unressonably withheld, or unlkess
extenuating circumstances exist which sre beyond Borrower's cortrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deterivrate, or commit wasie on the Pioperyy. Borrower shall be in defauit if any forfciture action or
proceeding, whether civil or criminal, i+ begun thas in Lender's good Jaith judgmemt could result in forfeituce of the Property or
otherwise malcrially impair the fien created by this Secarity Instrumet o¢ Lender’s security inferest. Borrower may cure such 4
default anid reinstate, s provided in parsgraph 18, by causing the acuca ~r proceeding © be dismissed with g ruling thal, in
Lender's goodd faith determination, precludes forfeiture of the Borrower’s inlerestin the Property or other marerial impairment of
the lien created by this Sccurity lnstrument or Lender's security interest, Bonower #5a!l also be in defavh il Borrower, during the
foan application process, gave materially false or inaccurate information or statemets to Lender {or failed to provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, incivdmg, bul not limited to, representiions
concerming Borrower's occupancy of the Property as a principal residence, If this Security Jasirament is on a leaschold, Borrower
shall comply with all the provisions of the icase, {f Borrower acquires fee title 10 the Propeny, Ihe Jeasehold and the fee tide shall
noi merge unless Lender agrees 1o the merger in writing, -

7. Protection of Lender's Rights in the Property. Il Borrower [ails 1o pesform the covenants nd & grucmcm.'. contained iz

this Security Instrument, or there is a legad proceeding that may significantly affect Lander's rights i 152 Property (such as a
proceeding in bankruplcy, probate, for condemnation or [orfeilre or W enforce laws or regulations), then berder may do and pay -

for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propernty. Lender's actions may inciude

paying any sums sccured by 2 lien which has priority over this Security Instrument, appearing in count, paving reasonable o

attorneys’ fees and cntering on the Propeny 10 make repairs. Although Lender may mke d(.uon under this pmagraph 7 Lender
docs not have to do so.

Any amounis disbussed by Lender under this p;uagraph 1 shail become aditional debt of Borrower mun.d by mzs Sccun!y
Instrument. Usnless Borrower and Lender agree to other terms of payment, these amounts shall bear intesest from the date of
disbursement al the Note rate and shali be payable, with interest, upon notice from Lender 1o Barrower requestng paymen.

8. Mortguge Insurance I Lender required mortgage insnrance as a condition of making the lonn secured by this Sccurity
Instrument, Borrower shall pay the premiuins required 0 maintain the morigage insurance in eliect, If, for any reason, o
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required (o

ohtain coverage substantially cquivalent (0 the mortgage insurance previously i effect, a1 a cost subsiantiaily cquivaient o the -

cost 1o Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If

substantially cquivalent mortgage insurance coverage is riot available, Borrower shall pay 1o Lender each month a sum equal o -

one-tweltih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in elfect, Lender will accept, use and rewin these paymcms us a loss rescrve in hcu of morigage insurance, Loss fcserve

b premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lcndcr Lcndcr

90122596
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16. Borrower’s Copy.  Bormrower shall be given one conformed copy of the Note and of this Security Instrument.

o 17. Transfer of the Property or a Beneficial Interest in Borvower.  If ail or any part of the Property or any interest in it is

. + - sold or wransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
“; Lender's prior wrilicn consent, Lender may, at ity option, require immediate payment in full of all sums scoured by this Security

+* 3 Instrument. However, this option shall not be excreised by Lender i exercise is prohibited by federa) law as of the date of this

betunty [nstrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The nnuw shall provide a period of not less

(47 wan 39 days from the date the natice is dedivered or mailed within which Borrower must pay alt sums secured by this Security
1 %+ Instrumendt, ) Borrower fails (o pay thess sums prior to the expinaticn of this period, Lender may invoke any remecdies permined
by this Security Instrument without funiher notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borower meels certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontiwed at any time prior to the carlier of: (a) 5 days {or such other period ns
applicabie law may specily for reinstatement) before sale of the Property pursuant Lo any pewer of sale conlgined in this Security
Instrament; or {b) cnvy of & judgment enforeing this Security Instrument. Thoese conditions ace that Borrower: () pays Lender all
sums which then would ' tlue undgr this Security Instruinent and the Noie as if no acceleraticn had occurted; (b} cures any
defanl of uny other coveran's or agreements; {¢) pays alt expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonabic atnmeys' fees; and () tikes such action ay Lender may reasonably require (o agsure that the lien of this

.'.*
L

Security Instrument, f.ender's (glas in thie Properly and Borrower's obligation o pay the sums sccured by this Security

Instrument shall convinee unchanged Upon reinstaicment by Borrower, this Security Instrumcnt and the obligations secored
hereby shall remain fully effeciive as if ne-acceleration had occurred, However, this right to reinstate shali not apply i the cose of

acceleration under paragraph 17,
19. Sule of Notes Change of Loan Sevvicce.  The Nole or a partial interest in the Note (together with lhls Secunly

Instrument) may be sokt one or more times withpat prior nolice 10 Borrower. A sale may result in & chinge in the onlity {known

as the "Loun Servicer") that collects monthly paynients-due under the Nole and this Security Instrument, There also may be ongor -~ - :

more changes of the Loan Servicer unrelated 1o g saleof the Noie, If there is o change of the Loan Servicer, Borrower will be
given writtan notice of the change in accordance with puragzanh 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 10 which poyments shoukd be made, The nixtice will also contain any other
information required by applicable Law,

20. Hazardous Substunces, Borrower shall not cause or poomis_the presence, use, disposal, storage, or relwsc of any
Hazardous Substances on or in the Property, Borrower shall not do, nor ziulow anyone else o do, unything afiecting the Property
that is in violation of any Environmenial Law. The preceding iwo sentences whedl not apply 1o the presence, use, or storage on the
Propenty of small quaniities of Hazardous Substances that are generally recog.tized 1o be uppropriate to nonnal rcszdenuai uses
and 10 maintenance of the Property. :

Borrower shall prompily give Lender written notice of any investigation, ciaim, emand, lawsuit or other action by any
governmental o1 regulatory agency or private party involving the Froperty and any Hazid'ous Subsiance or Enviroamemal Law

of which Borrower has aciuel knowiedge. If Borcower leacns, or is aotificd by any goverarenal or regolatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Properiy is necessan, Borrower shall 'nromplly ull.e all
necessary remerdinl actions in accordance with Environmenial Law.,

As used in this paragraph 20, "Haxardous Substances” are those substances defined as toxic  Hozardous subsumcc.s by

Envirosmentu] Law and the lollowing substances: pasoling, kerosene, other flammable or toxic joosienm prodlucts, toxic
pesticides and herbicides, volatile solvents, materinls contnining ashestos or formaldehyde, and nulioacuvz ratcrials, As used in

this paragraph 20, "Environmeni) Law” micans federal laws and laws of the jurisdiction where the Property s hv‘awd thul rulau,

to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenani and ageee as follow-.

2L. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Bnrrower's breach ur 5-"';,3
uny covenanl or agreement in this Security Instrument (but not prior to acceleraticn under paragraph 17 uniess -

upplicable law provides otherwise), The notice shall specily: (w) the default; (b) the action required 1o cure the defuult; ()
a date, not less than 30 days from the date the notice & given to Berrower, by which the default must be cured; and {d)
that Failure to cure the default on or before the date specified in the notive may result in acceleration of the sums secursd

by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further inform -

Borrower of the right {0 reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence
of u default or any other defense of Docrower to acceleration and foreclosure, If the defawlt is not cured on or befove the
date specified in the notice, Lender, at its option, may require immediate paymeni in full of sl) sums secuied by this
Security Instrument without further demand and may foreclose this Security Instruenent by judicial proceeding. Lender
shali be entitled o collect all expenses incurred in pursving the remedies provided in this paragraph 21 tm.ludlng. but not
limited to, mmnuble attorneys’ fees and costs of title evidence,

‘, initlate: 6!} %3
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  19th  day of Junm . 1396 |
and iy incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Sccurity
Deed (the "Security Instrumen™) of the same date given by the undersigned (the "Borrower™) lo secure Borrower’s

Adjustable Rate Note (the "Note™) 1o .
ridelity Yederal Bavinga Bank

5455 W. Belmont Ave.
Chicago, IL 60641

{the "Lendes pof the same date and covering the property described in the Sccurity Instrument and located at:
1624 Lrywurel Ave. Hanover Park Illinois 50103

: {Propeny Address]
THIS NOTE COMNF2INS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES INTHE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. ia oddition to the covenanls and agreements made in the 5ecumy
Instrument, Borrower and Lender runhe. epronant and agree as follows: S

A INTEREST RATE AND MONTHLY PAYENT CHANGES .
The Note provides for an initinl interest rate of 7.625 % The Note provides for changes in

ihe interest ratc and the monthly bayments, as [ollows:
4. INTEREST RATE AND MONTHLY PAYMENT Cd2NGES

iA) Change Dates

The interest rate | will pay may change on the fiest day ot . .7/02/01 , and
on that day every 60th month thercafter. Eich date on which my mtcrcst ale could change 1§ Lallul a
"Change Date.”

(1) The Index

Beginning with the first Change Daic, my interest raic m!lbcbnscdon.:r wdex. The "Index” i
The weekly average yield on United Stutes Treacu.y
securitiss adjusted to a constant maturity cof five
yeazs, as made available by the Fedaral Reserve Boaxd.

The most recent index figure avatlable as of the daic: L% 45 days (] a

before cach Change Date is called the "Cumrent index.”
If the index is no onger available, the Noic Holder will choose a new mdcx that is based uon compnrablc

information. The Nate Holder will give me notice of this choige.

{C) Calculation of Changes

Before each Change Daie, the Note Holder will calculute my new interest rate bv adding

TWO AND ONE-HALF . percentage point(s) 2.500 %) to the (‘urrem Index,
The Note Holder will then round the result of this addition 10 the  [X¥)Nearest £ Next Highest £} Next Lowesi

ons-aighth percant { 0.135 %). Subject w the limils
stated in Section 4(D) below, this rounded amount will be my new {nterest rale until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - Singly Family _ o Bf“
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