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MORTGAGE

THIS MORTGAGE ("security instrument”) Is given on
Thamas 6. Nordberg and Susan E.V. Nordberg, Husband and Wife

%
June 21, 1996 . The mongagor is

("Borrower”). This Security Instrumentis glvento Glenview State Bank o
, which is organized and

existing under the iaws of the Scate of I11inois , and whose addrass_!s

800 Waukegan Road, Glenview, IL 60025

("Lender"). Borrower owes Lender the principal sum o1 Two Hundred Forty Four Thousand
- - Ddlhars

Doliars and no/10G ,
(U.S. $244,000.00 ). This debt [s evidenced v Borrowar's note dated the same date- as this
Security. Instrument ("Note"), which provites for monthly pgyrrents with the fUll debt, If not Eald earlier, due-

July 1, 2026 This Sacuitty instrument secures to Lender: (a) the

and. payabie on

repayment of the debt evidenced hy the Note, with interest, ans dl ranewa!s. extensions and modifications
of the Nate; (b} the payment of ail other sums, with lnterest adva'ice<! under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of B&rrawer's covenants and agreaments
under this Security instrument and the Nots. For this purpose, Borrowe: dr;as hereby mortgage, grant and

convey to Lender the following described property located in  Cook
vk SEE ATTACHED LEGAL DESCRIPTION %k County. fincls:
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which has the address of 3628 Mapieleaf Glenview
: [STREET] [cryyp

Iinols 60025 ("Property Address”);
[2)P CODE]
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Upon payment in full of ali sums secured by this Security Instrument, Landar shall promptly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property;
Lender, prior to the acqulsition or sate of the Property, shall apply any Funds held by Lender at the tima of
acquisltion or sale as a credit agalnst the sums securad by this Secumy Instrument.

3. Application of Payments. Uniess applicable law provides otharwise. afl paymants recelvad by

Lender under paragranhs 1 and 2 shall be applled: first, to any prepayment charges due under tha Nots;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal. dug; and last 10
any lata charges dus under the Note,

4, Charges; Liens. Borrower shall pay all 1axes, aasessments. “charges, fines and Imposi!ions _
attributable 12 the Property which may aftaln priority over this Security Instrument, and teasehold paymients
or ground rams, if any. Borrower shall pay these cbligations in the manner prcvlded In paragraph 2,.orif
not paid in thzd manner, Borrower shall pay them on time directly to the person owed payment, :Barrower
shall promptly ‘urrish to Lender all notices of amounts to ba paid under this paragraph. If Barrowar. makes- _

these payments dierily, Borrower shall promptty furnish to Lender receipts evidencing the payments,
Borrower shall prwnﬂy discharge any lien which has priority over this. Security Instrument unless

Borrower: (a) agrees In‘wriang to the payment of thae ohligation secured by the (ien In a manner acceptable -
‘to Lender; (b) contasts in'good faith the lien by, or defends against enforcement of the llen in, legal

praceedings which in the Lenc‘ar 3 apinlon operate to prevant the enforcement of the len; or (c) seeures

from the rolder of the lien an-acieement satisfactory to Lender subordinating the llen to this Security
Instrument. ¥ Lender determines that any part of the Property Is subject to a llen which may attain priority

over this Securlty Instrument; Lender mav glve Borrower a notice identifying the lien. Borrower shall satisfy
the lien or taka one or mofa of the actiors st forth above within 10 days of the giving of notice.

§. Hazard or Property insurance. Buirmwer shall keep the lmprovemants now existing or. héreéftar
gracted on the Property insured against loss by flre. hazards inciuded within the term “extended coverage”

and any other hazards, Including fieods or flooding, for which Lender requires Insurance. This insurance.

shall be maintained in the amounts and for the priuds that Lender requires. The instrance’ carrier

providing the insurance shall be chosen by Borrowei” sdblect to Lender's approval which shall not:-he

unreasanably withheid. 1§ Borrower falls to maintain coveirga described above, Lender may, at. Lenders
aption, obtain coverage to protect Lender's rights In the Proparty In accordance with paragraph 7. -

All insurance policles and renewals shail be acceptable’ia Lender and shal include g standurd
mortgage clause. Lender shall have the right to hold the pollcles and renowals. If Lender requires, Boirower
shall promptly give to Lender alf recelpts of paid premiums and renpwal notices. 1o the' event of loss,
Borrower shall giva prompt notice to the insurance carrier and Lender, Lo acler may make proot of Ioss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,. Insurance procesds: shali- be applled to_ e
restoration or repalr of the Property damaged, f the restoration or repalr is economically feasible and
Lender's security Is not lessened. If the restoration or repalr is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the:sums securer’ o this Security
instrument, whether or not then dus, with any excess paid 1o Borrower. If Borrower abandeas the Property,

or does not answer within 30 days a notice from Lender that the: Insurance. carrier has ofie;ed fo settie a

claim, then Lender may collect the Insurance proceeds. Lender mayv uUse the proceeds to repal o restore

the Property or to pay sums secured by this Security Instrument, whethar -or nat than due. Tne 30-day
period will begin when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any app]icaﬂon of. proceeds 10 prlncipal shall

not extend or postpona the due date of the monthly payments refarrad to In paragraphs 1.znd.2.or thange’

the amount of the payments. If under paragraph 21 the Property Is acquired-by Lender, Borrower's.right ta

any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall

pass to Lender tc the exient of the sums secured by this Qecurlty instrument lmmediately ptior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages gitrect or consequentiat in

connection with any condemnnation or other aking of any part of the Prcnerty or for conveyance In iteu of
cendemnation, are hereby assigned and shail be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by !hls

Securlty Instrument, whether or not then due, with any excess paid 1o Borrower. In' the avent. of a partlal

taking of the Propeny fn which the fair markat value of the Property immediately before the taking is equal

to or greater than the amaunt of the sums secured by this Security Instrument immediataly before the.
taking, unless Berrower and Lender otherwise agree in writing, the suin$-secured by this Secdrity .
Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fracticn: (a) the total

amount of the sums secured Immediately before the taking, divided:by (b} the falr market value of the
Property imimadiately bofore the taking, Any balance shall be-paid to.Botrower. In the event of a partial’
taking of ihe .ﬂoperty fn which the fair market value of the Proparty Immediately before the taking Is igss -

than the amovn:, of the sums socured Immediately before the Yaking, unless Borrower and Lender
otherwise agrec.i intlng or unless applicable law otherwise provides, the proceeds shall be applied tothe
sums secured by ihfs Security Instrument whether or not the sums are then due.

)f the Property Is sbaunroned by Borrower, or If, after notice by Lender ta Borrower that tha condemnnr‘ '
offers to make an awarg Or setile a clalm for damages, Borrower fails.to respond to Lender within 30 days.

after the date the notice s given, Lender is authorized to collect and apply the proceeds, at its option;
either to restoration or repalr o tha Property or to the sums secured by thEs Security instrument, whether or
not then duse.

Unless Lendesr and Barrower ot :erw)se agree in writing, any applicatlon of proceeds 1o principal sha!!
not extend or postpone the due date of (ne mointhly payments reiefred toin paragraphs 1and2or ct-ange
the amount of such payments.

11, Borrower Not Released; Forbeararce By Lender Not a Waiver.  Extension of the time for
payment or modification of a'nortizatlon of the sur:is sacured by this Security Instrument granted by Lender

fo any successor In interest of Borrower shall not cherate to refeass the iiabiﬂty of the ariginal Barrower or

Rorrower's successors In intereat. Lender shall not br raquired to commence procesdings. against- any
successor In interest or refuse to extend time for payreni or otherwise modify amenization of the. sums

secured by this Security Instrument by reason of any demanr! made by the original Borrower or Borrower's

stccessors In interest. Any forbearance by Lender in exercisirg uny right or remedy shall not be a walver of
or preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Severc) Liab!lity; Co-signers The covenams and

agreements of this Security. Instrurmnant shall bird and beneflt the sucresaors and assigns of Lender and.
Borrower, subject to the provisions of paragraph 17. Borrower's covenants zad agreemants shall be joint”
and several. Any Borrower who co-signs this Security Instrument but 4665 nct execute the Note: (8).1s

co-signing this Security Instrument only te mortgags, grant and convey: that Sorower's intersst. i the

Propesty urder the terms of this Security Instrument; (b} Is- not-parsonally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any: other Eorrowar may-agree to-
extend. modlfy, forbear or make any accomrnadaﬂons with ragard to the terms of this Seurity lnstrument =

or the Note without that Borrowar's consent.

13. Loan Charges. If the loan secured by this Security |nstrument Is sub}ect to a law which sats.
maximum loan charges, and that law Is finally Interpreted so that the intsrest or other loan charges. .

coliected or to be collected in-connection with the loan exceed the parmitted limits, then: (a) any suchloan
chargs shall be reduced by the amount necessary to reduce the cherge to the permitted limit; and (b any
sums already collected fram Borrawer which exceeded permitted limits. will be refunded to Borrawer.
L.ender may choosa to make this refund by reducing the principal owed under the Note or by maklng a
direct payment 10 Borrawer. If a refund reduces prlnclpal the reduction will be treated as a partial
nrepayment without any prepayment charge under the Note.. _
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Substances that are generaily recognized to be appropriate to normal residential uses and to maintenéhcé
of the Property.

Berrower shall promptly giva Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or rogulatory agency or private party Involving the Property and -any -
Hazardous Substance or Eaviranmental Law of which Borrower has actual knowledge. if Borrower learns,
or Is notified by any governmental ar regulatory authority, that any removal or other remed!ation of any
Hazardous Substance-afiecting the Property is necessary, Borrower shall promptly take all necessary

remedlal actlons In accordance with Environmental L.aw,

As used in thls paragraph 20, "Hazardous Substanices” are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing sulsstances: gasoline, kerosens, other
flammable or toxic petroleum products, toxic pesticides and herbicides, valatlie scivents, materials
containing asbestos or formaldehyds, and radloactive -matanialsAs ~uged Jn. this., paragraph 20,
“Environmental Law” means federal laws and laws of the jurlsdiction.whare the. Propesty;1s Jocated that

4
[P BT i

relate to health, ssfsiy or environmental protection, RIS T A ST R ST
NON-UNIFORM ZCVENANTS, Botrower and Lender fu@her‘&ﬁ&eﬁiﬂﬁi énd ‘éﬁ?gé 6% Bllows:

I P MUY S
21, Acceleration; Rumedies, Lender shall give noticé to ,B‘d*nkélve{'fﬁﬁoxqu-;ﬁp‘cg!eraﬂon following
Berrower's breach of any covenant or agreement in 1R{8"SESYRtY Thatfumant (bt net prior to
acceleration under psragrash 17 unless applicable iaw provides otherwise). Tha notice shall
specify: (a) the default; (b) the uction required to cure the defaul?; (¢} a date, not less than 30 days
irom the date the notice is given tc Boirower, by which the default must be cured; and (d) that failure
to cure the default on or betore the datz specified in the notice may.rasuit in acceleration of the sums -
secured by this Securlty Insirument, forusiosure by judiclal proceeding and sale of the Property. The
notice shali further inforrn Borrower of tae dht to reinstate after acceleration and the right to.aasert
in the foreclosure.rroceeding the non-exigience of 2 defavlt or any other defense of.Borrower to
acceleration and ioreclosure. if the default is nat cured on or before the date specified in the notice, .
Lender at its option may reguire immetiate peymant in full of :ll sums secured by. this Security
Instrument without further demand and may foeclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali r<renses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited *5 reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this sr,cum‘ty‘ Instrument, Lender shall release
this Securlty Instrument without charge to Borrower. Barrower shall pay any recordation costs. T

23. Walver of Homestead., Borrower walves all right of homesteaa ax';ﬁi’ptlon Inthe P‘rbp'any.'i“
24. Riders to this Security Instrument. if one or more riders are executad kv Borrowar and recorded

¥

together with this Security Instrument, the covenants and agreements of each such rider shall ba. . |
incorperated Into and shall amend and supplement the coveniants and agreerasn's -of this Securlty - -

instrumtent as iF the rider{s) wera a part of this Security instrument. {Check-applicable box{as)]

Adjustable Rate Ridor ] Condominium Rider [ r-aramiyricer
D Graduated Payment Rider D Planned Uhit Deveiopment Rider D Blweekly Paymént' Hiﬁér'
D Balioon Rider [] Rate Improvement Rider [ Second Home Rider
D Other(s) {specify) '

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORMaeia gjse DY

ISC/CMDTIL//0894/3014{0980)-L. PAGE 7OF 8




QG5 3R3RT

(Tvag)

(vas)

UNOFFICIAL COPY

8 40 8 39V4 T1-(0660)108/¥6R0/ /ULAWD/ DS
08/8 108 WHOS INIWNELSNI WHO =N DWTHA/ YRNS~ATINY 2 ITONIS-SIONITH

62009 71 ‘MalAuD(Y

GOl $190:830dI NOISSMINOD A $ PECY UEDYNEH 008 :ssaippy |
 SI0NT 140 JLVLB *ONBOd AHYLON §sog Auuty :Aq palede.d sem uBwnAsUl SIUL

VAr?NZS 313HDIN
V35 TVI0IFH0

i) 0 oilane AsBloN
NPEPEVASL T 2 WA

:Saudxa uCISSIULLIDD Ay

by {w“v}gl e 4 \ 7 SlW '[Bes (BloR0 pUE puBy Aul Japun usnD

"Yuoj} 168
waseyy sesodind pue 5asn 8y} 1o} ‘JoB AIBILNOA PUF 8ayYy AL2YT  SB uBLNASU| PIES Sy PaiAlep
pue paubys Kay3 12yl pebpayaouxoe pue “ingad uj Aep st sl 2i0jeq pesesdde ‘WeLNIsY)

Bujobe.o}-auy 0} peguosansale  (sjeweu ssoym {s)10%:5d BWES Byl BQ 0] B O} UMD Ajjeuosied
vﬂmm -~ ' Buaqpaoy 4 3 Uesng pue Bueqpuoy 9 sewoy)
eyl Ayjued Agesel) op Bles pue Ajunog pies 10§ pue uj agngd Aejop, 2 \,om&-\e,w\ow‘ N}J‘_ |
188 Hunoy —1 O s _ —_
3] BO ”‘CT/ 40 ALYLS
[iwawBpajmounay J04 auj SitL mojeg aaeus]

HaMOEH08-

H3IMOHHOg-

HIMOHHOE- /7 buaqpaoN A3 uesng

{(1vas} g pley N ey

.. HIMCHHOg: 6uaqpioy "9 SeRWAY

wd
.

7 (Tvas) — 47 %ﬂ‘

:58558UIM

) Yy pepIOsa) puB Jemouog AqQ peinaxe (S)epl AUE up pue juswnst) Anoag sjyl o g ybnony
| sebed U| PAUJBILOD SIUBLGAQD DUE SLUIB 8Y) 0} seailie pue s}CBI0R JemouCg 'MOTEE DNINDIS A

SEBTE0E #N7




- UNOFFICIAL COPY

-

H% .

3 , :

~§ let 7 in the willows unit #1., a subdivision of part of the southwesnt
E 1/4 of section 21, township 48 north, range 12 east of the third

Vég

principal meridian, according to the plat thereof recorded in the
office of the registrar of titles of cook county, 111inois an
August 5, 1965 as document 2,223,692 and survey’'s certificate of
correction registered in the office of the registrar of titles of
tgok county, 1))lincis on june 23, 19G6 . as document 2,277,849,

~FF~iled

Pin: 04-21-303-008-0000

donegtaz, 576,009
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IN# 3031985

ADJUSTABLE RATE RIDER

{1 Year Treasury Index~Rate Caps--Fixed Rate Conversioh Option)

THIS ADJUSTABLE RATE RIDER fs made this 213t 'day of June, 19898 'and s
incorporated Intn and shall be desmed ta amend and supplement the Morigage, Deed of Trust or Security -

Deed (the “Seciirity Instrument”) of the same date given by the. underslgned (the "Borrower”} to- seuure
Borrower's Adjustable Rate Note {the "Note'}to 6lerview State Bank |

- the
"Lender”) of the same date and covering the propenty described In the Securlty !nstrument and located at:

3628 Mapleleaf,Glenview. Il 60025
[Property Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANi) THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 4DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM ‘A2SE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTE. .~ In addition to the covenants and agresments made In the Security
Instrument, Borrower and L.enderturther covenant and agree as follows: -
A. ADJUSTABLE RATE AND MON THi.7 PAYMENT CHANGES } . )
The Note provides for an inftlal inteies rate of 6. 7500  %. The Note provides for changes in the
adjustable interast rate ancl the monthly paymaris, as follows: : .

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The adjustable interest rate | will pay may changa ¢n the first dayof July, 1987 ,and on
that day evary 12th month thereafter. Each date ofi'vinich my adjustable interest rate could change Is
called a "Change Date.”

(B) The Index S

Beginring with the Tirst Change Date, my adjustable (ntsiest rate will be based on an Index. The
"Index" Is the weekly average yleld on United States Treasury secur'des adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most sacznt Index figure:avallable as of the
date 45 days before each Changs Date Is cafled the "Current Index." .

if the index is no longer avallabie, the Note Holder will choose a rew index which is. based upt'n.

comparable information. The Note Holder witt glve me natlce of this cholcs.
(C) Caicuiation of Changes :
Befora sach Change Date, the Note Holder will calculate my new Intarest rate by addlr'g Thres.

percentage point(s) (. 2.0000 %Mo te Curram lndex :

The Note Hoider will then round the resuli of this addition to the nearest ong- elghth of ene garcemage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouri. @i be
interest rate until the next Change Date.

The Note Holder will than determine the amount of the montnly paymant that would be sufficlent to |

repay the unpald prinzipal-that | am expected to owe at the Change Date In full- on the maturity. date at my
new interest rate in substentially equal payments. The result of this calculation will be the new amount of
my mcnthily paymant.

(D) Limits on Interest Rate Changes

The Intergst rate } am required to pay at the first Change Date wiﬂ nat be greater than 8.7500 .. %
orfessthan  4.7500 %. Thereafter, my adjustable Interest rate will naver be increassd or dscreased. .

on any single Change Date by morethan Two percentage point(s)

MULTISTATE ADJUSTABLE HATE RIDER-Single Famify-FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/3118(0189}-L Page i ci3 FO"m 118 1/89
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Transter of the Property or a Beneilcial Interest in Borrower. If all or any part of the -
Property or any Interest in k is soid or transferred (or if a beneficla! Interast.in Borrower s sold or
transferred and Borrower s not a natural person) without Lendar's prior written consent, Lender "
may, at its option, require immediate payment In full of all sums secured by this Securty
Instrument. Howevar, this option shall not be exercised by Lender If axercise Is prohloited by, -
federal law as of the date of this Security Instrument, Lender also shall not exercise this.option ff;

{a} Borrower causes to be submitted to Lender information required by Lender to evaluate the
Intended transferee as if a new loan wera baing made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be Impaired by the loan assumption dnd
that the rigk of a breach of any covenant or agresment In this Securlty Instrument is acceptableto -~~~

L.ender

sign an ass.mptlon agreement that Is acceptable to Lender and that obligates the transferes {0
keep all the promises and agreements made in the Note and in this Securlty Iristrument,
Borrower will continua to be abligated under the Note and this Security Instrument unless Lender
refeases Borrowe in wrking. .

¥ Lender exerc'ses the option to require immediate payment in full, Lender shall give -

Borrower notice of acceleration. The notice shali provide a perlod of not lass than 30 days from.

the date the notice Is delivured or malled within which Borrower must pay all sums secured. by |
this Security Instrument, If Sorrower falls to pay these sums prior to the expiration. of this perlod,”.
l.ender may invoke any remecies permitted by this Security instrument without fuither natice.or

demand on Borrawet,

2. if Borrower exercises the Coriveision Optlon under the CUndﬂfdné stated In _Se-ctibn'B\ot this o

ro'the extent permitted by applicable law, Lender may'cha.rge a reasonable feg as a & -
conditiei 1n Lender's consent to tha loan assumption, Lander also may recuira the transfores to

Adjustable Rate Rider, the amendment tu-Llatform Covenant 17 of the Securlty Instrument contained in
Section C 1 above shall then cease to be i1 effest, and the provisions of Uniferm Covenant 17 of the

Security instrument shall Instead be In sffect, as Hliovs:

Teansfer of the Preperty or a Beneficia’ ivterest in Borrower. If all or any part of the

Property or any Interest it In is soid or transferreu for if a bensficlal interest in Borrower is sold or

transferred and Borrowsr Is not a natural person) vithot Lender’s priar written consent, Lender
may, at its option, require immediate nayment in 4" vf all-sums secured by this Secunty. .
Instrument.  Howaver, this option shall not be exerclser. by Lander if exercise is prohibited by -

federal law as of the dats of this Security Instrumeant.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The h_dtbé“ |
shall provide a period of not less than 30 days from:the date tiv. rictice is delivered or malied-

within which Borrower must pay all suins secured by this Security tnziiment.  if Borrower fails - -
to pay thase sums prior to the expiration of this period, Lender niay invoke any-remedles

permitted by this Security instrument without further notice or demand un Eurrawer.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1&yms and covenar's cbntained_ln.pages 1

througn 3 of this Adjustable Rate Rider.

Z@Q!\VL “n

Thomas 6. Nordberg

it 4.7 Dgdbels

S5usan E€.V. Hordberg ]f}
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-Borrower

o (Seal)
-Borrower .. .

_(Seal)
-Borrowar _

{Seal]
-Borrower

(Sealj B
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