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_ MORTGAGE Loan # 26960773

THIS MORTOAGE ("Sccurity tnstzarom™) is glven on July 1, 1996 « The moengagor s
LEQNID ZURBA, N WIDOWLR

("Horcower"), Thls Seeurbty Instruinont by givon Lo

PARKHAY MORTUASE,  INC,

! 1)
wileh bs ongantzed wad oxisting uwnder the taws of TIE G708 OF NEW IRRORY » Wt whose
adidreds B8 999 PLATA DRIVE, SUITE 700, ACBAUMBURG, ZL1LINOIS  6017) ‘

“Lemdor*y, Borrower owoes Londor the principal sum of
Hinacy Fowr Thousand Flve Hundrsd and no/i00- » «"a v som n v 8 s n v 8 o v 0 =
W um M & 4 m om B M o a oM oA M w8 o w o w o C w o w B oW om o3 oa Bellars (U8, § 94, 500,00 )
‘Thin dein Iy ovidenved by DBoreowor's note dued the samo dale as hin Securicy Instrumont (*Note* ), which provides for
moniy payments, with tho tull debi, I not puld carkior, duw il payable on July #5011
Thin Security Instramont secares 1© Londer: () the repayment of the Gebt avidenced by tie Note, with Interest, and al) rennwnln,
oxtenslona ud modifientiony of the Notey (b) the paytnst of uli otier suma, with Intorear, advanced under paragraph 7 10
protect the seeurity of this Seeuvity insteumont; and (¢) the performance of Borrower's coventits ond agreomonts undar this
Securlty Instrument and the Note, For this purpose, Bogrower does hereby mongage, grant mnd cenvesan Laider tlio following

described prupcuiy located In _ COOK Covnty, [Hinois:
1Ly N FAIR OARS UNIT NUMIER 2, A SUDRIVIETON IN THE RORTH 1/2 Cé u¥OTION
23, TOWHSHIP 41 NORDIL, RANGE ¢, RAST OF THE 'MIIRD PRINCIPAL MERTDIAN
ACCORDING 10 THE PLAT THEREOF RECORDED MAY 19, 1960 A9 DOCUMENT 170894%% IN
COOK COUNTY, ILLINOIY

TAX ID W3 06-20-201-031 ‘ ‘
which has the address ol 220 'PANGLEWOOD DRIVE, STREAMHOOD [Stwat, Ciiy),

Winods 60107 [Zlp Codo) ("Propenty Addresa™);
tu.mo?&mqm Famity PNMAFHLMC UNIFORM

iian, £ e INGTAUMENT Faim 3014 Q/00 .
anmon , Aniended 8/01 _ Tj!“)l I 51
g | oty VAP MORTOAUH FORMS . LAOMBI Y- 7291 —t I !'} . L
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TOGETHER WITH all the 1mprovcmems now ar heeeafter exected on the property, and all easements, appurlennncea. lmd
fixtures now or horealler o part of the property. All replacements and additions shall also be covered by this Sccurit)r
Instrument. All of the foregoing is referrad to in this Security Instrument as she "Proparty.*

BORROWER COVENANTE that Borrower is lawfully seised of the estate hereby conveyed and has the right to nmrtgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilk defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn) covensnts for nationtal use and nen-uniform covenanty with limited
varfations by jurisdiction to constitute a uniform securily insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shali promptly pay when due mc
principal of and interest on the debt evidenced by the Note and any propayment and late charges duc under the Note,

2. Fundds for Taxes and Insurance, Subject to applicuble law or to a wrilten walver by, Lender, Borrower alinil pay to
Lender on the dny monthly puyments are due under the Note, until the Neie is paid in full, o sum ("Funds*) for: {a) yearly taxes
and assessmonts whist may wtinin priority over this Security Instrument as 2 lion on the Propeny; (b) yearly leasehold payments
or ground renis on the Property, if any; (¢) yearly hazard or property insurance premiums; (i) yenrly flood insurance premiums,
if any; (¢) yearly mottguge insurance premiuins, i€ any; and (f) any sums payable by Botyower to Lender, in accordance with
the provisions of parugrapr &, in liew of the payment af mortgage insurance premiums, These items are colled *Bscrow ltems,"

- Lendor may, at any time, tobize! and hold Funds in an amow not to sxceed the maximum amount a lender for a federally

relatedd mortgage loan may requice far Borrower's excrow account under the federal Roal Estute Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA®), unless another lew that applies 1o the Funds
seis o tesser amouit. 1 so, Lender may,-at any time, colleet. andd hold Funds in nn amount not to exceed the lesser amount,
Londer may estimate the nmount of Funds duc on the bagis of current dia und reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with rppiicable lnw,

The Funds shall be held tn an institution whose deposits are insured by a federal agency, instrumentality, or entity

(inchuding Lender, if Lender is such an instiutiony o i any Federal Home Loan Bank. Lendor shall upply the Funds to pay ihe

Escrow ltetns. Lendor imay not charge Borrower for hielutae und applying the Funds, annuefly annlyzing the escrow sccount, or
verifying the Eserow fems, unless Lender pays Borrower intorzet on the Funds sad applicable Jaw permits Lender.to inake such
a charge. However, Lender may require Borrower to pay & (ne-time charge for an independent renl emmte (ax reporting service
used by Lender in connection with this loan, unless applicatic law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Londer shalt not be requires to pay Borcower any interest or eamings on he Funds,
Borrower and Lender may agree in wriling, however, that Intorest shall 22 paid on the Funds, Lender shall give to Borrower,
withow charge, an el nccounting of the Fundy, showing credits anc debdts (0 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as asdditional security Tor al* aums sceured by thils Socurity Instrument.

{f the Funds beld by Lender oxceed the amounte permilted o be hold by apoliceble law, Lender shall account o Borrawer
for the pxcess Furls in aceordance with the requirements of applicable law. If the tazeunt of the Fonds held by Lender s any
time 1s pot sultlcicns 1o pay the Escrow tems when due, Lendor ntay so notify Borrowe, in-wridng, and, in such case Borrowet
shall pay to Londer the amount necessary 1o make up the dofickmey. Borrowor shall male uo the doftelency in no more than
hvelve monthly payments, s Landor's sole discretion,

Upon payment in full of all sums secured by this Securily Insirument, Lemder shall pror upl|) refund o Borsower any
Funds held by Lender. If, under parageaph 21, Lendor shall acquice or sell the Proporty, Londer, praoro-the nequisition or gale
of the Proporty, shall apply any Funds held by Leswler ot the time of acquisition or snle a8 n eredl ngrapze the sunw sccuced) by
this Securlty Instrument,

3. Application of Payments. Unloss applicablo lnw provides otherwise, all payiwits recoived by Lendar umler prragenpis

1 and 2 shaid be applied: fiest, 10 any propayment charges due upder the Noto; second, 1o mmounts payablo under paregraph 2;

(hivdh, to dimterest thues fourth, 1o principal due nad lasy, 10 any o charges due undor the Noto,
4. Churges; Llons, Borrower shall pay ol tines, asseysiionts, chirges, (ines and tmposittons atteibutable t the Propesty
which may atenin priority over this Securley Pirumont, and leasehoh! payments or ground reras, I8 any. Borrower shall pay
thege obligations In the manne: provided in pazagraph 2, o 1 not pald in (s manner, Borrower shall pay them on time directly
o the person owed payment, Botrower shall promptly furnish 1o Leicler sl notices of amounts 10 bo pald under this parageaph,
1t Torrowor makes these paymenty directly, Borrower shall promptly furnish 10 Londor recolpts ovidenging the pavments,
Horrower sk} prompily dischargo any flon which has piority over tils Security Instrument unless Borrower: () agrees in
wriling to the payment of the obligation sceured by whe den i & mannor accepiablo 1o Lombor; (b) conteats in good falh the ﬂcng
by, or defords against enforcoment of the den in, legal procecdings which In the GLonder's opinlon operate to prevent the
vifoteeriont of the Hen; or (&) seeures from e holder of the len an agreomont satisfactory to Lendter suburdinming the Hen to
this Socurity lnstrnment. 1f Londér datormines thin any part of the Property s subject 10 a How which may atialn priorﬁ%ar
Ll -

1l
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“4upthis Siccurily Instrumont, Londor may give Borrower o notice idenilying the Hen. Borrower shall satisfy the len or ke one or
{more of the actions set forth abave within 10 days of thy giving of netice,

o

gf:_ 5. Hugard or Property lnsurnvee. Borcower shall keep the improvements now oxisting or hereafier orecisd on the
*j Property insured against loss by fire, hazards inghuded within the weem "exended covernge” aml any other huzands, including
?3! floods or floading, for which Lender regulres Insurance, This insutance shall be maintained n the amoums and for the perlods
i;:i that Lender cequires, The insurance carelor providing the tnsuraiice shall be chosen by Borrower subject 10 Lendor's approval
oy, WHICh shull fiot be unreasenably whhbeld, If Bosrowor falls 10 maintain covorage described above, Lender may, al Lender's
/. opiion, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurnce policies and venewals shall be acceptable 1o Lender and shall include o standard movigage clause, Lender
shall have the rigit 1o hold the policies and renewals, 1f Lender requices, Bosrower shail prompily glve to Lender all zecelpts of
pak premiums mxl renewn! notices. In tho event of loss, Borrower shall give prompl notice to she Insurnce carrier and) Lander,

- Lender may make proof of tosy if not made promptly by Bosrower, ,

Unless Lender and Borrewer ofherwise agree in writing, insurance procceds shall be applied 1o restoration or repale of the
Property damaged, if the restoration or repair is economicelly feasible and Lender’s securlty is not lessened. If the vestoration or
repiir is aot econtanlly fensible or Lender's security would be lessened, the insusance proceeds shall be applied to the sums
secured by this Securiiy Iastrument, whether or siot then due, with auy excess paid to Borrower. It Borrower abandons the

. Property, or does not ansiver within 30 days a notice from Lender thai the insurance carrier haa offered to setile a claim, then
Lender may collect the lasvuance procceds. Lender may use the proceeds 1o ropair or restore the Property or to pay sums
secured by this Security Instiuwent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawe: otherwise agree in wrlting, any application of proceeds 1o principal shall not extend or
posipone the due dute of the mons'sly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired hy Leader, Borrower's right to any insurance polivies nnd proceeds resulting from
damage to the Property prior 10 the acquisiion shall pass to Lentder to the extent of the sums secured by this Security Instrument
immedintely prior 1o the acquisition,

6. Occupancy, Preservatinn, Maintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properdy s Borrower’s principal residence within sixty duys zfter the excention of
this Security Instrument and shalt continue to oceupy Y. Property as Borrower's principal residence for at least cne year after
the date of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unceasonably withhield, or unless
exienuating civcumstances exist which aee beyond Botrower's-control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste or tue Properly. Borrower shall be i defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun tht in Loare’s good faith judgment could result in forfelture of the
Property or otherwise materinily impair the llen created by this Scourity Fay'rament or Lender's security interest, Borrower may
eure sich a default and reinstate, as provided in paragraph 18, by causing tie action or proceeding to bs dismissed with a ruling.
that, in Leader's good faith determination, precludes forfeituve of the Bore¢wor's interest in the Property o other material
fmpairment of the lien created by this Security Instrument or Lender's securivy fitavest, Botrower shall also be in default it
Barrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or feiled
to provide Lender with any materinl informution) in connection with the loan evidenced i»y-the Note, Including, but not limited
to, representations concerning Borrower’s occupancy of the Property as & principal residence I this Security Instrument is on a

~ leasehold, Borrower shal) comply with all the provisions of the lcase. If Borrower acquires S0 title 1o the Propetty, the
leasehold and the fee title shall not merge unless Lender agrees 1o the mergey in writing. -

7. Protection of Lender’s Rights In the Property. if Borrower fails to perfosm the covenants «ae* agreements contained |
this Security Insirument, or there is a legal procceding that may significantly affect Lender’s rights iz *ic. Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulutions), ther ander may do and
pay for whaiever i3 necessary to protect the value of tho Property and Lender's rights in the Proporty. Lender's actions may
include paying any sums sccured by a llen which has priority over this Sccurity Instrument, appearing in court, paying
reasanable attomeys’ feos and entering on the Property 10 moke repairs. Although Lender may take action under ihis paragraph
7, Lender does not have 10 do so. ‘

Any amounts disbursed by Lender wader this paragraph 7 shall become additional dett of Borrower secuted hy this
Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting:
payment,

8. Mortgage Insurance. [f Lender required mortgage insurince as a condition of making the loan sccured by this Seeurity
Instrument, Borrower shall pay the premiums required 1o mminiain the morigage insurance in effect, If, for any reason, the .
tmorigage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

0LYErS96
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umuln covermge substantially eguivalent 1o tho motiguge insurance praviousty In offect, m u cost subsratislly cguivalont 0 the
m'ﬂ to Borrowee of the monigage insuranco proviously fn offect, from an alternate morgage insurer approved by Lander, If
"1 substantinlly equivalont mortgnge inumnce covarnge 18 ot available, Norrower shall ay (0 Lender ouch month » s cqusl to
»Il aneawelith of the yearly moriguge tstirance preminn bebng paid by Borrowar whon thy insurance coverage iapaed or veased 1o
vl b b eltect, Londer will aecept, use and retaln theso paymers sy o reserve in llew of movtgage wsurance, Loss reserve
1} payments may no longer be requited, an the option of Lender, If mortgage insurmee coverige (I the wmovn aid for the period
J thie Landor requires) provided by wn insurer approved by Londer ugoin beeomas availablo and is obiahiwd, Borrowar shall pay
{ § the promivins required to malntaly morgage lnsueanco in effecs, or w provide u loss resceve, it the reguiroment for nrorigage
issurance omds 0 iccondasice witl wy weition agresment betwgan Borrower and Londer or appiicable law,

9. Inspection. Lomdor or ity agent niwy ke rousonable entrlos upon and Inspections of the Property. Lander shall give
Hotrawer potico ot the Hime oF or prior o m inspeciion speciiying reascauble covse for the Inspection,

10. Candemaation, The proceeds of wiy awnrd or ¢laim for damages, direet or consequential, in connection with any
condemaution or othee taking of any pmt of the Property, or for conveymien In Hou of condemmation, are hemby asslgned wid
shadl be pald to Lowdss,

By the wvent GF w2t inking of the Property, the proceeds sl Do applied 10 thy swinm secured by thin Security fostramens,
whathor or net then Coewith nny oxcoss palid 1o florrower, I the event of n panink taking of the Tropoerty i which the fair
market viltic of te Propaety-mmwdlniely botore the taking s equad (o or geeatur whan the amount of the sums secured by this
Seenrlty tnstrument immediaiely hefore the 1king, unleas Bosrower and Londer otherwise agree tn welting, the sums secured by
this Sscurity struent shall e reduiced by the antount of the procesds mukiiplicd by the following fraction: () the 10l
mnaum of the sums seeured immidtely bofore the taking, divided by (D) thy fale market valuo of the Propesty immcdiniely
botiore tha taking. Any balrsico shu) bepald 10 Horcowor, In the ovont of o partial iking of the Property in which the fair
warket valito of the Property hnmedining-iweiore the taking 8 loas thin the amoant of the suma scenred immedinely hofore the
tnking, wnloss Borrower adt Lender alwrwise agico in writing or unless applicable inw othiorwise provides, the proceeds shall
be apphud to the sums seeured by this Socurity tasteent whether or nod the sums are then due,

If the Property |y abandongd by Borrower, o447, 2fer notice by Lender 1o Dorrower 1hat the condesnnor offors (o tuke nn
award or seitle a clabn for damnges, Borvower filaos cespord w Lender within 30 dayz after the dme the notico la given,
Lendur fs mithortzed (o cabdect and apply the proceeds, alits ontion, elther w rcﬂuratmn or repatr of the Property or to the sums
secyted by this Secutity (nstrament, whether or nod then due,

Unless Lender and Borrower otherwise ngree i wrlting avy application of proceeds o principal shall not extend or
postpone the due daje of the monthly payawnts reforred fo in patageephs ! and 2 or change tho anount of such pryments,

L1, Borrower Not Relenyed; Forbeavance By Londor Not a Waiver. Gxtcusion of the thme for paymont or modification
ol amortization of the sums secured by this Scourily Instrument gramed by Landor (o any succestor in intereal of Borvower shall
not operae to releaso the finbility of the original Borrower or Borrowor's succersse in intorest, Lender shiall nut be required to
commence procecdings nguingt any successor in tterest or reduse 10 extend iniz for zayment or otheswise modity amortization
of the swms secured by this Sceurity Instrument by censon of any demmnd maqe by the origingl Borrower or Borrower’s
successors tn interce, Any forboarance by Lender In exercising any right or remeay #au)! not be a waiver of or preclude the
exercise of any right or remedy, _

12, Successors and Assigus Bound; Joint and Severul Liabllity; Co-signers. The covenunts rnd agrcements of this
Security Instrument shiall bind and beneflt the successors and sssigns of Lender and Borrower, subjcet o the provisions of
paragraph 17, Borrower's covenents and agreemonts shatl be joint and severah. Any Borrower—wka co-signs this Security
Instrument but does nol execute the Note: (0} is vo-signing this Security Instrument only to monigags, grant and convey that
Borrower's interest in the Property under the serma of thia Securlly (nsirament; (b} {8 tior frersonally obligaied 10 pay the sums
secured by this Seewrity [nstramont; and (e} agrees thot Londer and nay other Rorrower may sgree to exiend, iodify, lorhear or
make nny nccommodations with regard (o the terms of this Security Instrumiemt or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security fastrument is subject 1o o law which sets maximum loan chiarges,
and that law is firally nterpreied so that the intorest or other loan chiarges collected or 1 be collecied in connection with the
loan exceed the pormitted lhinks, then: (a) uny such loan chargo shall be reduced by the amount necessary 10 reduce the charge
12 the permivied limit; and (b) uny sums aleeady collected from Boreower which exceeded permitted Himite will be refunded to
Borrower. Londer may choose to make this retund by reducing the pringipal owed under the Note or by making & direct
payment to Borrower, If a vefund reduces principal, the reduction will be treated as n pnrttnl prepryment without any
prepayment charge under the Note,

4. Notlees, Any notice to Boriower provided for in this Sccurily Instrument shall be given by delivering It or by mailing
it by first class mall unless applicable law requires use of another method. The notice shali be directed to tlie Property Address
or any other address Borrower designaies by notice to Lender, Any nolico to Lender shall be given by first cluss mall Jo

l

r-.,—.,,
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«uu!nr s adddress stated horein ot wny othor address Lender designates by notlce to Borrower, Any notige provided for in this
hJsc.curny Instrument shall be deemed to have been glven o Borrower or Lendor when glven as provided in i paragraph,
by t5. Governing Low; hovm‘ahiliiy This Security Instrument shali be governed by federal law wnd e low of the
3 jucisdiction in which tho Property is Jocated, In the event that any provisien or clausc of this Securily Inalruiment or the Note
.?e conflicts with applicable iy, such contlicy shall not affect othier provisions of this Security Instrument o the Note which can be
&“ given eliect withoul the conflicting provision. To this vnd the provisions of this Security Instrument and the Note are declared
- Mo bo yeverable,
i} {6, Bocrower's Copy. Berrower shall be given one conformed copy of the Note and of this Security lnsinament,
’ 17, Temster of the Property or » Beneficlol Intorest In Bosrower, 1 nll or any part of tho Praperty or any interest in

15 sold or (ranstevred (or 1 bonelicinl imerest iy Borrower is sold or transferred and Borrower s ot o aatural person) withom
, Lender's prior written consont, Lender muy, nt by oplion, reguire 'mmedine paymomt in full of all sums secured by this
> © Seecurlly [nstrummient, However, this aption shall not bo exerelsed by Londer if exercise Is prohibited by fedoral iaw s of the date

> of this Securily Insteament,

If Lender oxereises this option, Lendor shat give Borrower notice of seceleration, The notlee shull provide w period of not
Jess Akt 30 doys e the daie the natice i delivered or malled whihin which Borsower must pry ol sums secured by thia
Security Instrument 48 2orrower fulls (0 pay these sums prior o the vxpisatton of this period, Lendor may itwoko uny romedies
peemitied by thiy Seeusly; fastrurnent without further notlce or domand on Busrower,

1§, Borrower's At;:" to Relantato, T Borrower ety cortnin conditions, Botrower shidl bave the right to have
enforcoment of this Securlty-iwiment discontinued at sy thimo prior 1o he enrller of2 (a) 3 dwys (or such olher period 4
applicable tww may speekly for aohastemont) botore sale of the Propenty purssn 10 any power of salu contalned in this
Security Instromont; or (b) ontry o1 Judginent onforeing dids Seenrity lstrumont, Thoso conditions are thut Borrower: (n) pays
Lendor ol sums which then would be dus sadur this Security dnstrument mnd the Note s §f no sccoleration had ocurted; (b)
ouis sy dofimlt of any othor covenants or lu,.&nwnu: {c) pays nil exponsos Incursed In enforcing this Security Instrumont,
inchading, bu: ot limited to, rensonable atocoys’ feen; and (d) twkes such action as Lender may teusonably requira o tasure
that the Hon of this Seeusity Instewment, Londer's #/ghin in tha Proporty snd Dorrawer’s obHigation 1o pay the suni secured by
thiy Security Instrumont shiolt continue wichange!d, - Ugon soinsnoment by Borrower, this Securlty  Instramont and the
obliguions scenred horeby shall remain fully effective’as §F no meoleroton hud ogourred. Howover, 1his right 1o teinsin shall
not zpply i the ense of accelormion vider paragraph 17,

19, Sale of Noto; Change of Loun Servicer, ‘The Noto oy o paninl intoren in the Not (ogothor with thia Securily
{iserctmont) gy bo 3ol one or nre Himes withows prior notlee w isarower, A sal may resull in a change i e entity (knowi
a8 the "Laan Seevivor®y that codlects monthly paymenti die wader edoie and thin Security tnstramont, There also may b one
or more chisnge of the Loan Servicer untulmied to n sale of the Note. £ thers i w chinngo of the Lown Survicer, Borrower will be
given writion notico of the chamge v sgcordance with preageaph 10 nbove @il apetivable taw, The aotice wil stato the namw and
wddress of the now Loar Servicor amd the adiress to which payments should oo nwete, The cotlee witl aleo comaln any other
nformation requiced Yy appllcablo law,

20, Hoxardous Substances, Borrowor shil) hot cause or pormbt the prosense; vas, Alipial, storage, or ralense of wny
Fwnrdons Substances on or Jir the Proporty, Borrower shall nuwt do, nor abow imyaw tise 10 do, siything sifecting the
Proporty thut % in violation of any Bnviconmontal Law, Tho brogeding dwo sentoncos ahal! 26t spply (0 the presence, wie, of
storthge on e Property of saell (uanthiios of Hazardous Substunces thimt wre gonerally tecognizza w be appropriste to normal
reatdentinl wses niul to alnienance of the Property,

Bovrowor shatl prompily give Lender weltten notico of iy Investigation, Shnlm, domand, Tawsvic ot othor aedon by any
governmental or rogulutory agongy of privite party invilving e Propony and tny Hazardons Substancu or Bnvironmental Law
of which Dorrower e setuni knowledge. If Borrowor lourns, or s nolilied by any govermnentnl ur rogudacy swthordty, that
any removal or othor remeciintion of mny Husardous Substanee affocting the Proporty 18 necessary, Burrower shall prompily take
all necessuey romedind actions i secordaneo with Bnviconmental Low,

As used in thls paeagraph 20, "Hazardous Substancea® nro those subsinees defned as oxie or hazardous subsiances by -
Bavieonmentnl Law owl the folfowing substances: gusolinv, kerosons, othor flummable or toxie petrolewm produgis, toxic
pesticldes wad herbicides, valtily solvents, narerints comtalning asbeston or formaldehydo, nnd radicsctive muterials, Ax wied in
this poragraph 20, “Bovieonmental Caw*® moany fedecat Miwa mnd Taws of the Juriudicilon whiers the Propenty In loewed that
tolmu to health, saloty or environmental protection,

\“.

. NON-UNIFORM COVENANTS. Botrower wml Londer furcher covonnnt und sgree as follows;
- 21, Acceleration; Remedics, Londor skl give notice to Borrowes prior (o aceelerntion following Borrower's breach
of any covonunt or wgreemient I (hiv Sccurity Tstrument (ut not prior 10 accoleration under paragraph 17 wiless

’,
WHHI!‘ -

, _ L= .
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Jtl.; appiieuhle law provides otherwise). The notive shall specity: (u) the defauit; (b) the actlen required so curce the default;
v (c) & date, not less than 30 days from the date the notice {3 given to Borrower, by which the default must be cured; and
‘L {d) that Fatlure to cure the default on or before the dute specified In the notlce may result in acceleration of the sums
i secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
! inform Borrower of the right to relnstate after ncceleration and the right to assert in the foreclosure proceeding the
i‘h non-cxistence of & default or any otker defense of Bovrower to accelerntion and foreclosure, If the default 1s not cuved on
J} or Lizfore the date specifled In the notlce, Lender, at its option, may require immediute payment in full of all sums
'{‘r secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
{} proeeeding, Lender shall be entitled 1o collect o)l expenses Incurred In pursuing the remedies provided in this paragraph
21, including, but not iimlted to, reasonable sitorneys’ fees and costs of iitle evidenco,

22. Release. Upon payment of all sums secured by this Security Instrement, Lender shall release this Seeurity lnstrumem
withaut charge ta Borrower, Borrower shall pay any recordation costy,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Propeny.

24. Riders ta vids Security Instrument, If one or more riders are execuled by Borrower and recorded together with- this
Sccurity Instrument, the covenants anid agreements of each such rider shail be incorporated into.and shall amend and supplement
the covenants and agreciaears of this Security Instrument a5 if the rider(s) were a part of this Security Instrument.

~ [Check applicable box(cs)}

[;] Adjusiable Rate Rider Condominium Rider 1-4 Family Rider
Gradunted Payment Rider Pianned Urit Development Rider Biweekly Payment Rider
¥ Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) {specify]

BY SIGNIMG BELOW, Borrower accepts are! azrees to thie terms apd covenants contained in this Security Instnment and
in any rider(s) executed by Borrower aind recorded witk i,
Witnesscs:

e (Sca)

Dormwor

(Senl)

— . lorrovet

(Seal) ' (Sesl)

~Berower . Uomower

STATE 0l~ Il,l.lNOIh MCHENRY County ss:
L, h L ?‘J«m)te'pu ch y & Notary Public In and lor sald couisiy v state do horoby certity
thal L[FDN!T) GURBA, N WIDOWER

» personntly known (o me 1o be tive spime person(s) whos name(s)
subseribed to the forogeing instrument, appearcd bufore me this day in person, ol ncknowledged that HE
signed and delivored the said instrament oy Hiy freo mixl voluntary act, for tho uses and pumposes torein so forth,
Givon under my hand and mml-ml S -1 et !ny of July \ 1096

mfbk WAL SEAL” S
My Commission Expires; KAREK M. HERDRICKS, N.lory Publie K&M&d l@\l‘){ (_MWJ\- -

Mcanty County, Stata of Ninols Notary Publis
My Compiasion lxmw 4 f'.’?/w

e e g e Lt e

@By onilLinon  emews Porm 3014 00







'UNOFFICIAL COPY

Lo

¢ -

{{; BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

A

j?-f THIS BALLOON PAYMENT RIDER ("Rider”) is made this L duy of
‘*f Coduly 2996, and amends o Note in the smount of $__24, 500,00

i‘;-" (the "Note") made by the person(s) who sign below ("Barrower™) 1o _PARKNAY HORTGAGE,

O e ("Lender®) and the Mortgage, Deed of Trust

or Security Decd (the "Security Instrument”) dated the same dute and given by Borrower to
secure repayment of the Note,

In addition ro the agreements and provisions made in the Note and the Security Instrument, both
Borrower ans! Lender further agree as follows:

{F NOTPAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ____

dduly B 1203k ... (THE "MATURITY DATE".
BORROWER MVST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAM AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMENT", THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAM AT THAT TIME,

At least pinety (90) but not more then ene hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice-vaich states the Maturity Date and the amount of the
"balloan payment” which will be due on tic Maturity Date (assuming all scheduled payments
due between the date of the notice and the Mrrity Date are made on time.)

»/“’f‘lND Mm (Seal)

Witness Borrower LLONTD 1 BA .

(Seal)
Witness Borrower

, o {Seal)

Witness Borrower

{Seal)
Witness - Borrower .
BALRID é
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