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This Equlty Line of Crodit Mesanige |J mado thm 2‘“" L e Gayof "“3’ 19 96 —_—

botwoon the Mongagor, . Sovchuant Financlal Bank and Trust. (.onpw. A 'i':uswu Umtar rm:
_.‘\srnumnt l)nwd July l. 1?9. Knmm M ‘l‘runt Nnnbur 1-0348 .

rrecer

{therein "“Borrower"’), and the Miorgages, Labmlo Natlonal Bank, u national banklug nssoclntlon whoau nddwua Ia 136
South LaSalle Straot, Chicago, inols 80874 (Ihvroln *'Lendor'),

Whareas, Borrower and Londer have emtered irio an Equity Line of Credht Agreoment (tho "Agreement), datod

DMay 26, 19,96, pursuant o which Borrower may from time o time borrow frora Lender sumes
which shall not in the aggregata outstanding principal balenco exceed $ . 30,000,00 ... ... plus inlorest,
Borrowings under the Agrasment will take the form of revoking credit loans s doscriod in paragraph 15 below (‘'Loans"),
interest on the Loans borroward pursuant to the Agreement iz ravable at the rate or rates and at the time provided for
In the Agroement, Unless otherwise agroed in writing by Lender 2:ie" Sorrowar, all revolving foans outstanding under the ™
Agraement on or aler .. _May 28 iy

LU P S I

..2003 toqather with inerest thereon may be declared due and nayable on demund n aw evem “all Loane "
borrowed under the Agreement plug interest theroen must be repald by ... L.Nay. 28 2016 . A
(ihe "Final Maturity Date"). KN

iy
To Secure lo Lender the repayment of the Loans made pursuant to the Agresment, as amended or modifiad, with interest T
tharaon, the paymant of all other sums, with interast thereon, advanced In accordanae harewith to protect the securily

- of this Mortgage, and the performance of the sonvenants and agreements of Borrower cun.ained hersin and in the Agree-
ment, Borrowar does herelny morigage, grant and convay to Lender the follcwin) dascrlbed property
located In the County of ... Look . — Smte of Nlin

olg,
7@04 uf'z, o A‘_ f&--‘%’)

Logal Description Attached)

which has the address of 10512 Timberline Court Orland Parck, II. 60462 /

(herein "'Property Address"), PIN#27-08-402-069-D00)

Together with all the improvernents now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royaiiies, mineral, oil and gas rights and profite, water, water rights, and water stock, and &l lixtures now or hereafter
attached o the property, all of which, including replacemants and additions therete, shall be desmed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, togethar with said property (or leasehold estate
if this Mertgage Is on a Isasehald) are herein referred to as the "Property’

Borrower covenants that Borrower is lawfully seized of the astata heraby conveyed and has the right 1o morigage, grant
and convey the Property. and that Borrowsr will warrant and defend generally the titie tn the Property against all claims
and demands, subject to any mongages, declarations, easements or restrictions listed in a schedule of exceplions to coverage
in any titie insurance policy insuring Lender's intorest in the Property,
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'ﬁ}lnupocﬂon. Lenclar may make or cinuno%o Be made reasonable entries upon and Inapectiuns of the Propsnty, provided

at Londor shatt give Horrower nclice prior to any such ingpaction spacilying reasonable causa thereof related to Lender's
Narost in the Propurty.

8. Condemnation, The Pracoeds of any aviard of claim for damages, direct or consequential, In connaction with any con-
domnalion or othar taking of the Property or part hareol, or for conveyance in liou of condemnation, aro heraby assigned

d shall be paid to Lender in the vvont of a total or partinl taking of the Fropony, ur pan heroot, or for conveyance in
?gn of condamnation, &re horeby assignod and shatt be paid to Lerider. In the aven! of & lotal or partial taking of the Praperty,
5 o proceads shall be applied te the sums socured by this Morigiege, with the excass, i any, paid to Borrower,

Vit the Proponty 1s abandoned by Borrowor, or If, after notice by Lender to Borrowor that the condemnor offers 10 make
an award or spitle & claim for damiages, Borrower fails 1o respond to Lendar within 30 days ofter 1he dete such nolice
19 maitieh, Lendar is auihorized ta collact and apply the procoads, at Londer's option, alther 10 restoration or repair of tha
Properly or to the suma securod by this Mortgnge.

Unless Lendor and Borrowo; otharwlge agroo in writing, any such application of proceads to principal shall not oxceer
or postpene the due daie of any payment due under tho Agrovment or chango the amount of such puyment,

9. Borrower Not Pomvsed, Extanalon of tha time for paymont of moditication of uny other term of the Agreement or this
Morlgage gramad by Lzndar to any succeesor in interest of Borrowor shali not operate 1o reloase, in any mannor, the liabill-
y of the ariginal Borrowor nd Borrowsr's auncesaors In intores). Londer shall not bo requlired 10 commence proceadings
apaingt such suacossors o ‘aluge to axtend tme for paymont or otherwise modily any term of the Agreement or this
Montgagn by reason of any (enend madu by the origingl Borrowsr and BOrOWO!'s suCCessora in Interost,

10. Forboarance by Lander Not £ Walvar. Any lorboarance by Lendor In exoroising any 7ight or romedy under the Agrea
mond ot haraunder, or othorwian Rurded by application law, shall not b & walvar of o preciudo the oxercise of any such
rigitt or ramedy. The procuromant of Induzasan or the payment of laxas or wihar liens or aharges by Lendor ahall not be
# waivor of Londer's right 10 noeolerate e maturity of the agropment secured by this Mortgagi

11. Romodles Cumuintive. All romedias provictad 12 thiy Mongage are distinol anid cumulative (o oy other right or romody
undar this Mortgago or afforcind by taw or eqihv. end may b oxorclsed concurrontly, Independently or succosnively,

12, Suocessars and Asaigne Bound; Joint and Seve’a! Liability; Captions. The covanante and agroomonts horein con
tinod shal bind, and tho righta horeundar shall inurd 1o tha rapactive succassors and neaigns ol Lender and Borrower,
Al covanants and agroomenty. of Borrowary shall be Joint and suvaral, The ¢aptions and headings of tho paragraphs of
thia Morigage are for convenlanco unly and are not 1o he usad 1o xtarprot or defing the provisiona horeo!, Tho term m!emn\
ag used hereln shall .Hean ond inchude all linance charges under thy Agrasmont,

13, Notice, Excopt for any notice requlred under applicabio law to be rivan li another manner, (n) any notice (o Boriower
pravided for In this Mortguge ahall bo given by malling such notice by Ao thad mall, addreased Lo I3orower al the Propatty
Addraga or at such othor addieds as Barrowor may dosignito by nntice to Lananar as provived hareln, and (b} any notico
to Londor shall bo given by cartifted mall, rolurn recoipt requentad 10 Lendor's pudrogs slated horein or (v such other fid»
dioay 83 Lander may dusignete by notico 16 Borowor as providod hereln, Any roils provided tor (n this Mortgugjo shalt
bo doomod Lo have baen given o Borrower or Lendor when given In the mannes ¢arignatad thoreln.

14, Governing Law; Severablllty. This Mortgnge shall be governod by the law of the S.ae of IHinois, In the event thal
any provigion or clause ol thin Mortgagn or tho Agréoment confilets with applicatre law, such Zenfict ahiall not allect other
provisiens of this Mongage or the Agrooment which can be given effect without the aonflioling £ievislon, and 10 this end
the provisions ¢of tho Mortgage and the Agreomont are doclared 10 bo savorablo,

15, Borrower’s Copy. Borrawor shall bo lurnighed a conformed copy of the Agreamont and of {his Mortange at the thne
of axecwtion or after rocordation hareol,

* 18, Revolving Cradil Lown. This Mongaye ie givon to securo a revoldng cradit loan apd shill iacure no) only presanily
oxisting Indabledness under the Agreament bul also fuluro advancas, whothar such advances sro ablipalory of 1o be made
at the oplion of the Londer, or atharwise, ay aro made within 20 yoars from the dato heraof, t 1the onme exiant 4o il such
hiture advancds werd madio on the date of the xecition of this Mortgagoe, although there may be no advence made W
the ime of sxpcuticn of this Mortgage and although thoro may bu no indoblodness aeuured heraby outstunding at the
time any advancs 18 made. Tho lien of this Mortgage shall be valid ae (0 wii indeblocnass 306Lred horeby, Intluding luture
acvances, from the tme of itg filing for record in the racorder’s or registrar's offlca of the courny in which tho Proparty
18 facated. The total amount of Indebitdness soourod hiaroby may incroase or dacraage Irom Ume o imo, bul the tolal
unpaic balance ol Indobinoss socurad noreby (including dlabursoments which the Lendar may make under this Morigage,
the Agraomant, or ang othor documo:\t with roupoct tharoto) a1 any ono time outdtanding ahalt not oxcood a maximum
principal amount ol § . .. plus interest therodn and any disbursements made lor paymen! of laxes,
apocial agsessments or lnumnce on tho Proporty and intereal on such disbursemanis (all such Indaliedness baing
heroinatter refarred 10 a9 the "maximum amount socurad hereby'), This Mortgago shail ba validd and hive prorlly over
all subsaquent lans and encumbrances, including siatulory llens, excepling solely laxes and assassimanta levied on
the Froperty, (o th) axtent of the maximum amount secured horaby,
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AAUST RIDER TO EQUITY LINE OF CREDIT MORTGAGE
(For use with Land or Perscnal Trust)

This Rider is dated May. 24 , 1996
and is a part of and amends and supplements the Bquity Line of
Credit Mortgage {"Mortgage") of the same date exaecuted by the
undersigned (“Borrower®) to secure an Equity Line of Credit
Agreement ("Agraement”} of the same date to laszlle National Bank,
a national banking association ("LaSalle"). The Mortgage covars
the property desicribed in the Mortgage and Trust Rider To Mortgage

("Mortgaze Rider") and lccated at:
10512 Timberline Court Orlund Park, IL 60462

The Borrswar agrees that the Mortgage 1s amended and
supplemented as 12)lows:

A, The progortv. covered by the Mortgage (referred to as
“Proparty" .r tue Mortgade), includes, but is not limited
to, the right ol the Dorrower or of any beneficliary of
the Trust (defined below) to manage, control or possess
the Property or ts recaive. the net procesds from the
rental, sale hypothecrcion or other disposition thereot,
whether such right 18 classified as real or personal
propeity.,

B. The entire principal sum rewssining unpaid together with
acorund interest thareon, apall. at LaSalle’s election
and without notice, be immediar«ly dus and payabls if all
or any part of the Property or any »ight in tha Property
ils soid or tranaferred without lLaial)a’s prior written
pormigssion. "Bale or transfer' means ihe conveyance of
property or any right, title or interest clierein, vhether
legal or equitable, whether voluntary of involuntary, by
outright sala, daed, installment wsale contract, land
contract, contract for deed, leasshold interes®: with a
term jreater than threco years, lease-option uunstruat,
assignment of beneficia) interest in a land trunt or any
other method of conveyance Of real or personal proparty
intereats, Sale or %ransfer shall exolude (1) ¢he
creation of a lien or encumbrance subordinate to the
Mortgage; (ii)the creation of a purchase monay security
interevst for household appliances; or (iii) transfer by
devise, descent, or by operation of law upon the death of
a jolnt tonant.

C. Tho Borrower warrants that it has/have full power and
authority to executa the Mortgage and this Rider.

é
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D. . The Mortgage is executed by the Borrower, not personally
; but as Trustee/Co-Trustees in the exercise of the
aut:hority conferred upcn it/them as Trustee/Co-Trustees
under Trust Agreement cated __ July I .

' '19.81 _, and known as _ Trust Numsber 1-0348
_("Trust?), The Borrower is/are not personally lisable on
the Agroement sacured by the Mortgage, nor is/are the
Borrower liable for (i) any indebtsdness arising pursuant
to the terms of the Mortgage; or (ii) the parforuance of
any covenant, either eXpress or implied containad in the
- Mortgeqge, All such "liablility, if any, is hereby

 ayprassly waived by LaSalle.

By -Jainciat— Yo \Lcu/w;wi *,-T\Jnr\hmhf

Trustee/Co-Trustes ac aforesaid
Southwesnt Financial Bank and Trust
Colp 2 An Trustea Under Trust

-, RTY /'){ /"/M(/ e Doy 3 )
""v-tso/r‘o-'rrunteo as atoresa{g N Vi

Agrerpont Dated July I, 1991 Kn
Trust Yosbar 1-0348

MNTGRDR:WPS, 1
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