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THIS MORTGAGE ("Mortgnge”) is made this July 2, 1996, between
Mottgagor, Gregory R. Gawmond and Shirtey A. Gaumond, as joint
tenants, (“Borrower”) and the Mortgages, Citihank, Federal Savings Bank,
1 corporntion organized and existing under the laws of the United Stutes, whose
address is 500 West Madison Sireet, Chicngo, illinols 60665 (“Londer”).
WHEREAZ, bBorrower is indebied to Lender n the principal sum of
1.8, $25,000,00, whirli-indebiedness is evidenced by Borrower's note dated
July 2, 1996 and extension and renewals thereof (horela "Noie"), providing for
manthly tnstallments of prizciral and interest, with the balance of indebtedness,
if not sooner paid, due and payable on July 8, 2003,
TO SECURE to Lendlor dir cepayment of the indebiednoss evidenced
by the Note, with interest thereon; the zayment of #ll other shms, wilh iwieres) , q,[-‘ 81011 [{F(:QRQINL\ o 00,40
thereon, advanced (0 accordance herewid to protect the secuslty of this SU1s THAK 7281 0070270 Lesiitn
Mortgage; and the performonce of the covarwits and agreements of Botrower
hereln comtained, Borrower does hereby mortgase, pramt and convey 1o Lender

Y T L T R B S R I, 3 S A
. y tfl&z"{-hhﬁm‘ RIEI(:L'?RD%.& e
the following described property located i tie County of Cook, Stale of

{llinols:

Loyat Dascription: b ..»JSG"}J.

LOT 3 IN RIVER'S EDGE SUBDIVISION, BEING A RESUBD.VISION OF
PARTS OF LOTS 4 AND 6 IN WILLIAM REEDS SUBDIVISION T PART
OF THE SOUTH 172 OF SECTION 26 AND SECYION 27, TOWKSHIY 42
NORTH, RANGH (2, EAST OF THE THIRD PRINCIPAL MERIDIAN A}
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THLERYCY
RECORDED JULY 19, 13 AS DOCUMENT NUMBER 19330840, IN
COOK COUNTY, ILLINOIS,

PN, A 04:26-30K-021-0000
which has the address of 1726 Mverside Conrt, Glonveiw, 11, 60025-2033 {hereln *Proneny Adiltoss);

TOGETHER with all Improvements now or horenfier erected on the property. and uli oasenicivr, Salits. appurtenances i
tents all of which stiat! be deemed 10 he and remain o part of the propenty covered by this mortgage: and i) of tho foregoing, together
with saldl property (or tho leaschokl ostate 1 this Morignge is on o lessehold) aro heselnaftor reforred (o ag the "Property.”

Borrowar covonants that Borrower 1 Inwfully seizod of the estate hercby conveyei and bus the right (¢ wortgage, grans mwd
convey the Property, and that tho Propory Is unencumbered, except for encumbrances of record, Borrower covenaa that Borrower
warewnis wod will defend generatly the tiky to the Properly against alt clalms and demands, subjoet to oncutbrances of record. .

Uniform Cuveranits, Horiower and Lendor covennnt vl pgree ns Tollows:

1. Payment of Princlpal and Jnterest.  Dorrowar dhall promptiy puy when due the principal andd Interest hidebiedanes
ovidenced by the Nota and tate charges us provided in the Note.

2, Apphicution of Payments. Unless applicable law provides othorwise, il payments recoived by Lander under the Noie
andd paeageaph | horeof shall bo appHled by Londer firat to interest payable on the Nots, and then to the principal of the Note,

GIT
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""f; 3. Prior Morigages and Deeds of Trust; Charges; Lions, Borrowar shall porform ail of Borrower's obligations under
~Any mortgage, deed of trus! or other security agreement with a lien which has priority over this Mortgage, inctuding Borrowor's
2¢ov01mmw lo make paymenty when due. Borrower shall pay or cause (o be pald alf taxue, assessmonts and other charges, fines and

sﬁ;{"‘\“"’"““m tribuable to the Property which may aitnin a priority over this Mortgage, and lensehold payments or ground rents, If -

A 4. Hnaard Insurance, Borrowor shall keep the improvements now existing or hereafter erected on the Property insuted

againat to3s by fice, huzards included within the term "exiended coverage®, and such other hazards as Lender may require and in such
amount and for such periods as Lender may mquiw

The insurance carrier providing the insurance shall be chosen by Bosrower aubjet.l {0 approval by Lender; provided, that
such approval shall not be unrensonably withheld, All lnsucance policies and rencwals thereof shell be In a form acceptabie to Lendes
and shall include a standard morigage clause in favot of and in a form acceptable 1o Lender, Lender shall huve the right to hold the
policies and renewals thereof, subject to the terms of any mertgage, decd of rrusl or other securily agreement with a Tien which hes
priority over this Biort;nge.

In the ovent of' wsy, Borcower shail give prompt natice to the Insurince carrier and Lender, Lender may make proof of loss
if not made promptly by Burrower.

If the Property is-br.doned by Borrower, or i Borrower fails to respond 10 Lender within 30 days from the date notice
t¢ mailed by Lender 1o Borro'ver that the insurance carrior offers o settle a claln for insurance benefits, Lemder i3 awhorized to
collect and apply the insurance proreds and Lender's option either (o restoration or repair of the Property or 1o the sums secured
by this Morigage.

§. Preservation and Maintenvice of Property; Leascholdy; Condominlums; I‘Ianned Unit Deveiopments. Borrowor
shell keep the Property in good repair ang shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this ‘Mo:tgage is on a leaschoid, [f this Morigage Is on a unit in 4 condominium or a
planned unit development, Borrawer shall periesin-2ll of Borrower's obligutions under the declaration or covenanis creating or
governing the condominium or planned unit develarinent, the by-iaws and reguintions of the condominium or planned unit
development, and constituent documents,

6. Protection of Lender’s Svcurity, {f Bormwor fails +o perform the covenants and agrecients contained in thiy Mongage,
or if any action or proceeding is commenced which materially (ffecta Lender's interest in the Property, the Lender, at Lenders option,
upant notice 10 Borrower, may make such appearances, disburse sucn nims,including reasonable attomeys' fees, and wke such action
25 s necessary (o protect Lender's interest, If Lender required mortpage insurance as a condtition of making the foan secured by ihis
Mortgage, Borrower shatl pay the preminms required to maintain such inswiance in effect until such time as the requiroment for such
insurance terminales in accordance with Borrower's and Londer's written ~griement or applicable law.

Any amounts disbursed by Lender pursiant to this paragraph € #ith Interest thercon, at the Note rate, shall become
adilitional indebtedness of Borrower secured by this Monigage. Uniess Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice iront Lender to Borrowor requesting paymeni Yieraof, Nothing contained in this paragraph 6
shill requive Lender to incur any expense ot take any action horevxler,

7. Inspection. Lender may make ot cause to be made reasonable enlries upoti ot inspections of the Property, provided
thin Lender shall give Borrower notice priue to any such lnspection specifying rensonabie enuse thizrefory rc!med to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or conse(uent. al i connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in Jew of condemnatizn, wre hereby sssigned and
shall be paid to Lender, subject to the tevms of any mortgage, deed of trust or other sceurlty ngreement with s lien which has priority
over this Morigage.

9. Borrower Not Released; Forhearance By Lender Not & Walver, Extension of tho time for payment or modification
¢! amortization of the sums secured by this Mortgoge granted by Lender 1o any successor in interest of Borrower shall not operate

POLeLC9g

to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required -

t commence proceedings against such successor or refuse to ¢xtend time for payment or otherwise modify amortization of the sums
sscured by this Mortgage by reason of any demand made by tho original Borrower und Borrower’s successors in intecest, Any
forboarance by Lender in sxercising nny right or remedy hesennder, or otherwise afforded by applicalle law, shall not be a waiver
¢f or prechnde the exerclse of any such right or remedy,
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;3 10, Succesyor wikd Assigns Bownd; Jolmt and Severad Linbility; Co-signers. 'The covenanta and agreaments hereln

‘«jbnumlncd Ahall bing, aad the tiehts hereundoer shll inure to, the respective siccossors and wandgns of Londor and Borrower, subject

+10 the provisions of paragraphi 13 horeot. Al covannnis aid ngrevmunts of Borrower shall be join and several, Any Dorrowor who

Leoigns this Morigage, bt does not oxceuto the Nofe, (0} Is co-signlng this Mortgage only 10 mongage, grant and convey (has
Worrower's Intarest in the Property 1o Lomder wider the terms of this Mortgage, (b) 1y not personatly Hable on the Note or under this

![Monigage, and (¢) agrees that Lowdor and any other Barrower horoundor may agree 10 extend, modily, forbear, or make any otiver
wesommodations with regard (© the torms of this Mortgage or tho Nole withowt that Borrowor's consent snd withoul roloasing that
Bozrower or modifying this Mortgage as w that Borrower's intorest in the Property,

(1, Notleo, Eixcept for any notiee required under npplicable 1aw to be given In anothor mainer, (x} any nolice o Borrower
provided for in this Mortgagoe shall bo given by doilvering it or by malling such rotico by certitied mnil addcessed io Borrower at
the Propesty Address or at such other address as Borrower may designate by notiee 1 Lendor as provided hereln, and (b} &y notlea
to Lendor shall be glvan by corsified madl 10 Lender's sddross stated heroln or to such othar sddress a Lander may deslgnate by notlce
to Borrowor ay proader, hereln, Any notice provided for in this Morigage shail be deemed 10 huve been glven to Borcower or Lender
when given i tho mieaee dosignated horeln, ‘

12, Governlng Luov: Severnbility, 'The state nnd local Taws applicablo (o this Mortgago shall be the Jaws of the Jurlsdiction
in which the Property Is bamd. The foregolng sontence shadl not limit the applicabithty of Pederal lnw 10 this Morigage, IN the
event that any provision or clakie of this Morigage or the Noto conflicts whih applicable law, such conflich shall not nffect other
provisions of this Morigage or tio *cic which can bo glven cffect without the confliviing provislon, ané to My end the provisions
of this Morignge or the Nate which ez oo glven offect withott canflicting provision, ang to this snd the provisions of this Mortgage
o' the Noto are declared (o be sovernble ~ A iwed heroln, "costa®, "expensos” and "mtorncys’ foes” Include all sums Lo tho exient
ot prohibited by applicable law or limited Horoin, _

13, Borrower's Copy. Bortower shall by firnished a conformed copy of the Nole and of this Monigage at thy time of
cecution or afier recordntion hereof,

- 14, Rehabilitation Loan Agreement, Buriewor shult fulfill s of Borrowor's obligations under any homw retiabithation,
iinprovesnens, repair, or other loan agreemeny which Sur-ower enters into with Lender. Lender, st Lender’s optlon, may require
Botrower to execute and deliver 1o Lendor, In a form aceoptablz-to Lander, an nssigamont of any rights, claims or defenses which
Betrower may have ageinst parties who supply labos, miteria's or services In connection with improvenients made te the Propenty,

15. Transfer of the Property or o Beneflclal Interest in Burrovior, 1f all or any part of the Propeny or an inierest in
it 13 s0ld or transforred tor If n beneficinl interest In Borrower ts $0'a o7 trnsforred and Borcower Ik not & natuinl person) withowl
Lender's prior written consent, Lender may, m its option, vequire immadizie payment fiv full of all snms secured by this Mortgage.
rlowover, 1his option shall net be exercised by Londar if exercise is prontuitcd by federal laws as of the date of this Mortgage,

If Londer exercises this opiton, Lender shall give Borrowor natice-sv zecel=ration, The notics shall provide a perlod of not
ess than thivty (30) days from the date the notice Is dolivercd or matled whhin whica Sorrower must pay all sums secured by this

g _

Mongage. 1f Borrower fadls to pay these sums prior to the expleation of thie perioo /i znder may invoke any remedies perminted by jub

this Morigage without further notice or domand on Borrowsr.

NON-UNIFORM COVENANTS. Borrower and Lender may further covenmt and agtoe as follows:

16. Acccleration; Remedles, Except as provided in paragraph 13 horeof, upon Burrowsi's breach of any covenat or
agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by his Mongage, Lender prior
to aceeloration skalt give notice to Borrower as provided in paragraph 11 hereof speckfying: (1) the braazis: {2) the actian required
to cure such breach; (3} a date, not less than 10 days from the date the notice is mailed to Bovrower, by vl such breach must be
cured; and (4) faiture to cure such breach on or hefore the dats specified in the notice may result in scceleraiiar: of the sums secured
by this Morigage, foreclosure by judicial proceeding, and sate of the Propenty. The notice shail further taform Gorrower of ihe right
to reinstate aficr aceeloration and foreclosure, If the breach is not cured on or before the date apecidled in the notice, Lender, at
Lendor's option, may declate all of the sums secured by this Morigage to be immediately due and payable without further demand
and may foreclose this Mortgage by Judicial procecdings. Lender shall be antitled to collect in such proceeding ull expenses of
foreclosure, including, but not limited to, roasonable attorneys’ fees and costs of documentary evidence, abstracts and titie reporta,
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! jf 17. Rorrower’s Right fo Reinstate, Notwithstwiding Londer’s acenleration of the sums secured by this Morigage due (o

sitAoreower's breach, Borrowor shall hiwe the right to have any proceedings begun by Londer to enforco this Mortgago discontinued

Bk any lime prior o entry of a judgament enforcing this Morigage il (a) Borrower pays Lender alt sume which would be then due

vaundor this Mongage and the Note bad ao acceloratlon occuried; (b) Borrower cures sl brenchies of any other covenants or agreements

Mo Rorrower comalned in this Mortgage; (c) Borrower puys il rewsonable oxponses Incurred by Lendor in enforcing the covonants

“j,and agresmonts of Herrower contained in this Morigage, aml [0 enforcing Londor's remedics s provided I paeagraph 16 horeof,
itcluding, but nut limied o, reasonuble altorneys' fees; and (d) Borrower takes such aetion oo Londur may reasonably requite 10
aisure that the dlen of this Mortgage, Londer's Intereal in the Property anid Borrower's obligation to pay the sums seeured by this
Morgage shall continue unimpaired, Upon such payment and cure by Borrowor, his kortgage and the obligationa sccured horeby
shatl remain in full force and effect as if no weceloration had oceurred,

18, Assignmont of Rentai Appointment of Recelver. As additionnl security hereunder, Barrowor hereby assigns to Lunder
(he vents of the Prorerty, provided that Borrowor shell, prior to secelormion undor paragraph 16 hereof or sbandoniment of the
Proporty, huve the tigh, fo collect uitd cetaine tich ronts ay they becoind due mid payablo.

Upon accelermdon under parageaph 16 horeof or abandonment of o Proparty, Lender shull bo entitled to have a receiver
appointed by i court to eigr-upon, take possession of pnd munager the Property mid to collect the rants of the Property inclnding
those past dne, Al tants coltaetad by the ccoiver shall be applied First 10 paymont of the costs of wanagement of the Properiy und
coliection of rents, ncluding, mis o Hmbed to, recolver's feos, premiums on reccivor's bonds wnd reasonable stomeys' fees, and
tien 10 sums secured by this Morpage. ‘The recoiver shiil bo linble to account only for thore rents sctimlly received,

19, Kefease, Upan payime: of all sums secured by this Monigage, 1.onder shall release this Morigage withowt charge to
Borrower,  Borrower shall pay ml costs of recondation, if any.

20, Walver of Homestead, Boreswor horeby waives all right of honwstend exomption In the Propeny.

seaued on page 5)
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REQUEST FOR NOTICF, OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

| Berrower and Lender request the holder of any mortgage, deed of trusi or other encumbrance with a lien which has priority
“aver this Mortgage to glve Notlce to Lender, at Lender's address set forth on pnge one of this Mortgage, of any defauit under the
superior encumbrance ard of any sale or other foreclosure action.

IN WITNESSE WHEREOF, Borrower has executed this Mortgage.

Gregory R, Gaumond Shlrley A, Gaumond
Mongagor

State of Iinois }
© County of g ¥ 58

I, the undersigned, a Notary Public in aazt 27 sald County, In the State aforesnid, DO HEREBY CERTIFY that Gregory
R. (:umnmui and Shirley A. Gaumond, personally Lonwn to mo to be the same person whosoe ratne is subscribed to the foregoing
instrument, , PP red before me this day In person, and-s<kaowledged that T H £ Y signed und deiivered the suld instrument
n M E free and voluniary act, fot the uses and purnoses theroln set forth,

Giiven under my hand offictat seal, this ___2n 4 day of JuU LY

o o7 y i ’
Commission Exptres ’ Notary Public ) NOTARY PUBLIC, 3YAY .28 HLINOIS §
My Qommisslon Expires 06,06/97

Space Bolow This Line Reserved For Lender tinl krcorder
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