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BANKEONE.
MOPTGAGE

THIS MOATGAGE IS MADE THIS JUNE 24, 1998, batveson DANIEL STAN ond ELIZABETH STAN, AS JOINT
TENANTS, whose address ts 6208 N LIEB, CHICAGO, i 69630 (reforred to below as "Grantor"); and Bank
One, Chicago, NA, whose address is 800 Daviy Street, Evanzior, )L 80201 (refarred to bolow as "Lender” |,

GRANT OF MORTGAGE. For valuabla considaration, Grantor mor:gages, warrants, and conveya to Londaer ull of
Grantor's right, titl, and intarest in and to the following described real nroperty, together with all existing or
gubsequantly aractad or aflixed buildings, Improvemants and fixtures; “mprovoments (us definad bolow): all
tonarx security doposity, utitity deposita ond all proceeds (Inoluding withcut imhation premium rofunds) of oach
policy of insurance relating to any ol tho improvoiments, the Pursonal Properiv.or tho Raal Property; all ronts,
iggues, probits, revonues, royalties or other honefits of tho improvements, the Porsonal Proporty or tho Real
Property; all casernents, rights of way, and nppurtenances: all wator, water rights, wataecoursny ond diteh right
{including stock in utilities with ditch or irrigation rights); and ol other rights, royaltied, ard profits relnting to th
reul property, Inciuding without limitatlon all minerala, oll, gas, geotharmal and simitar mutizis, locotad in COO
County, Stato of llinais {the "Renl Proparty”):

SEE ATTACHED

The Roal Proparty or ita uddress is commonly known as §208 N LIEB, CHICAGO, (. 80830, Thu Real Property
tax idantification numbar is 1309116038,

Grantor presontly assigns to Londer ulb of Grontor's right, title, and Interost in and to oll leases of the Property
und ail Rents from tho Property. In addition, Grantor grants to Lendor o Unitorm Commercia) Code mwurilv
intorest in the Pargonal Property and Rants,

!

DEFINATIONS. The tollawing words shall have the following meanings whon uged in this. Mostgagoe. Terma not
atherwise delinod in this Mortgage shall have the meaninge attribuied to auch tarme In the Uniform Commercinl
Codw. Al reteronces to dollar amounts shall meon armounts In lawful monoy vt the Unitedl States of America.

Crodit Agroement. The words "Crodit Agraomont” motn the ravsiving sine of crodit ngreement datad Junu
24, 1996, botweon Londer ont Grantor with a maximum oredit limit of $15,000.00, togsther with all
renowals of, oxtansions of, moditications of, rofinancings of, consolidations o¥, ond subntitutions for tho
Cradit Agraamont,  Tho maturity dato of tho obligations securod by this Mortgago is Juno 24, 2011, The
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,sz intarast roto unde: tho Cradit Agroement is o variable Interost rato basod upon an index, The Index curiently
o is 8,260% por anium, The Interost rats 10 hu spplivd to the outstanding account batance shall o ot a rote
:j; 1.060 percentago points above the Indox, subject howovor tn the following maximum rawe.  Under no
£ cirgumstances shall the interast rate be more than the lassor of 19,800% per annum ot the maximum rat

& ollowed by applicabig law. :

L

Existing Indebtedness. The words “Existing Indebtednass™ moan the indebtednass described bolow (n the
Exisiing Indoblodness secticn of this Mortgage.

Grantor, The word "Grantor" moons DANIEL STAN and ELIZABETH STAN. Thu Grantor is the mortgagor -
under this Mortgage,

Guarantor, Tho word "Guarantor” means and includas without limitation, each and all of the guaraniors,
suretios, ane’_avcommodation partios in connection with the indabtadness.

indebtadness.” ~The word "Indebtedness” means all principal and interost payaiMo undar the Cradit
Agraement angd oy amounts expendod or advancad by Lender to diacharge obilgations of Grantor or
oxpenses incurray oy tonder 10 enforce obligations of Grantor undor this Mortguge, togethar with imarast on
such amounts as provizet In this Mortgage.  Spaecifically, without limitation, this Mertgage secures a
revolving line ot oradit and shall secure not only the amount which Lender hae presentiy advenced to Grantor
under the Credit Agreement, bi also any future amounts which Lender may advance to Grantor undar the
Cradit Agreament within twancy 20} years from the date of this Morigage to the same axtent as if auch
tisture odvance were made as of the dite of the oxecution of this Mortgage. The revolving line of cradit
obligatas Lender to make advances to Grentor su lony as Grantor complies with oli the terma of the Credit
Agresment and Related Documents. Suc's 2dvancos may be made, repald, and reamade from time to time,
aibject to the limitation that the total outsuunding balance awing at any one time, not Including finance
charges on such balance at a fixed or varlabls vale or sum as provided in the Credit Agreament, any
temporary overages, other chargos, and any amour s »xpendad or advanced as provided In this parngraph,
shall not exceed the Credit Limit as provided In the Gredit Agreement. [t s the Intantlon of Grantor and
Lender thut this Morngage secures the balance outstanding siader the Cradit Agresment from time to time
from zero up to the Credit Limii as providud above and any Intsrrasdiate hatance, .

Morigage. The word "Mortgage” maans. this Mortgage between Grentor and Lender, and includes without L
limitation ali asgignmeonts and sacuriy intorest provigions relating & e Parsonal Property and Rents. At no

timo shait the principal amount of Indabtedness sscured by the Mor(ange. not Including sums advanced to ‘f\
protuct the security of the Mortgage, axceed the Credit Limit of $18,005.05, ¥

\]

r

Personal Property. The words "Pergonet Property” mean oll squipment, fixiures, and othar articles of 'g
porsonal property now or horesfter owned by Grantor, and now or hareafter auiched or affixed to, or D
located on, the Raal Property; together with all accessions, parts, and additions vo. ' voplacements of, and
all substitutions for, any of such proparty; and logsther with all proceeds (includiie without timitation ail

insurance proceads and rafunds of premiumas) from any sals or other disposition of the Fraporty.
Property. The word "Property” means collactively the Real Property and the Perzonal Propaity.

Renl Proparty, The words "Raal Property" menn the property, intereats und rights described abovo in the

“Grant of Mortgage” section. \an
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE 'RENT&SWZ
AND PEFRSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBRTEODNERS AND 128&'
PERFORMANCE OF ALL OBLIGATIONS OF GRAMTOR UNDER THIS MORTGAGE, THIS MORTGAGE 8.1 -
INTENDED TO ARD SHALL BE VALID AND HAVE PRICRITY OVER ALL SUBSEQUENT LIENS AND: -
ENCUMBFANCES, INCLUGING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ABSESSMENTS LEVIEDW.
ON THE REAL PROPERTY, TO THE EXTENT OFf THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt ss otharwise provided in this Morigage, Grantor shall pay to Lander all
amémm‘ai ssh:f‘:urtoﬁ by this Mortgage na they bocome due, and shall atrictly partorm all ol Grantor's obligations
under this Mortgage.

POSSESSIOIN AND MAINTEMNANCE CF THE FZGOPEHTY. Grantor agrecs thut Granior's possesaion and vse of
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?,'?,;‘ the Proporty shall bo govarned by the following provisions;
)

Possession ond Use, Untit in delauit, Grantor may remaln i possesaion and control of and oporae and
manago the Roal Property and collec tha Rentu.

Duty to Maintaln. Grantor ghall maintain tho Pmpurtr In pood condition and promptiy porform all rapairs,
raplacamoents, snd maintonanco necesiary 10 prosorvo ita valug,

Nulsance, Waste. Grontor shall not couso, conduct or Pmmlt aiy puisanco nor commit, pornit, or sulfar any
mrip{)ing al or wasto sn or 1o the Proporty or any portion of the Proparly. Without limiting tho gonarality of
tho omgomP. Grantor will not romovo, or grant to any other party the flilht to romove, any timbir, minotala
{including ofl nndf gasl, soll, gravel or rogk produtts without tha prior written consort of Londar,

DUE ON SALE - CONSENT BY LENDER, Londor may, ot its ogtlon, daclare Immodiately duo and paynblo ail sums
socurod by this Morigago upon the sato or trangfor, without the Londer's prior writien consent, of ol or any pan
ol the Roal Proporty, of uny intarast in tho Resl Praporty, A “sole or transler” menns thy convoyance of Roal
Proporty or any. right, thile or Intorast thorein; whether legsl, beneticial or equitnble; whether voluntary or
Involuntary;, whothai by outright snle, deod, instaiiment ssle contract, fand contragt, contrant for daod, lonsehold
intprast with e tery gramter than thrae {3) yours, loaso-option contraat, or by Bale, ossipnmunt, or trenslar of any
baneficial Intarest in o/ 12 any land trust holding titio to the Real Properly, or by any other mothod of conveyance
of Reul Proporty Intevost. i any Grantor is 0 corporation, partnerahlp or limited Yinbllity company, “sale or
transter” also inchwles any change In ownership of more than twahty-five percont (28%) of the voting stock,
partnarship interosts or limitad Lanility compoany Intorests, as the cese may be, of Grantor, Howover, this option
shall not bo oxarcigad by Landor if sush.axerclse s prohibited by lederal low or by illinola law,

&Axtﬁs AND LIENS, ‘Tho following provisfops rolating to tha taxas and Hens on the Propenty aro a poit of this
ortgno. '

Paymant, Grantor shalf pay whan due ‘anil in all evonts prier to dedinguency} all taxes, poyroll taxes, apoclal
toxos, nssogsments, wator charlgaa and Gewir servico chargas lavied ogoinst or on aocount of the Proporty,
and shall pay whon due oll ¢lolms for wark zone on or 1ot sorvices rendored ar matorial furnighed 10 tho
Proporty, Grantor shall maintain the Proporty trao of afl Nens having priority ovor or tgual 1o tho interast of
Londer undor this Mortpage, except fer tha llen of 1axes and prsorsments not duo,

&ROPERTY DAMAGE INSURANCE. Tho foilowing provizions relating to Insuring the Property are a part of this
ontpape,

Maintennince of Insurance, Grantor ahall procurs e ssvintels policles of fire Inswrance with standird
axtonded coverage ondorsemants on a8 roplacement bue'c for the full insurable valuo covaring all
tmprovemonts on tha Roal Proporty in an amount sulficiont ¢ svold application of any coinsuranco clause,
ond) with o standord mongagne clouse in favor of Londor. Policioy shall be written by such insurance
companies and in such form as may be rouaonnblr accepiable *o Londer. Grantor shall delivar 1o Londor
cortiticates of coverngo from each insurar containing & stipulpiicn that covernge will nat be cencellod o
diminishad without o minimum of ten 110) days’ prior written nodia to Lender angd not cortalbing an "
disclalimor of the inguror's fiability for failure to F!vo aich notice, Evcn-insurance policy olso shall include mt”
ondorsemont providing that coverage in fovor of Londer will not be impares-—n any way by any act, omissiont/!
or dafault of Grantor or any othor person, Should tha Resl Proparty 61 any time hocomae located v an aroal -
designated by tha Director of the Federal Emergoncy Managament Agency av & spacial floud hazard arge,Co
Grentor agraes to obtain and maintain Faderal Flood Insurance, 10 thu oxtant suri inaurance is required hy=!
Lendor andl is or becomas availnble, for tha term ol tha loan and far the full unpaid Hrincipal balinco of the €
toan, of the maximum limit ot coverage that is available, whichaver is logs, Jo)

Applteation of Procseds. Grantor shall promptly notity Lendor of 'nng less or damage to.ies-Proparty. Lendor
mpy muko proof of loss it Grantor falls \o do 80 within filteen (15) deys of the casunly, —Whather or not
Lender's nocurity Is impaired, Lender may, at ita slection, opply the procwads to the rouduction of the
indobtodness, paymaent of any llen allocting the Property, or the restoration and repair of the Proparty,

EXPENDITURES BY LENDER. H Grantor fulls 1o comp? with any piovision of this Mortgago, innluciim'- any
obiigation to maintain Existing Indeblodiness in good standing as required below, o if any action or proceading is
commenced) that would mutarialty attect Lendor's interests in the Prnaorty, Lender on Grantor's behalf may, but
shail not be required to, take any action that Landor deeme approprintn.  Any amount thet Lender oxponds n 8o
going will bear intorest at tha rate proviied for In the Cradit Agroemant from the date Incurred or paid by Lande

to the data of repayment hy Grantor, All such expensss, st Lender’s wption, will {al be payabie on demand, (b)\"
bo addad to tho balance of the cradit ine and be apportioned gmong end be payable with any installmentC®
payments ro hocome due during either (I} the tarm of any applicabla Insurance poliey, ot (Il the rumalning tormil -
of tha Cradit Agresment, or (¢} he treated as o balloon poyment which will ba due and payable at the u‘m’.ﬂt“‘1
Agraement's muturity. This Mortgage also will sacure payment of these amountg. The rights provided for in*,i,-.
this paragraph shall ba I addition to any other rights or any remedies to which Leider may bo ontitled on¢k'
account of the default, Any such action by Lender shall nct be construad as curing the delault 8o ag to ber
Lendor from any remady that it otharwlse would have had,

WARRANTY; DEFENSE OF TITLE, :

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Roal Property in
fee simple, froe angd clear of all liens and encutnbrances othar than thoso set forth in the Raeal Proporty.
description or in the Existing Indebledness section balow or n any title insurance policy, title roport, os tinal
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ttle opinion issued In favor of, and accepted by, Londor in gonnection with this Mortgage, and (b} Grantor
haa the 1ull right, powor, ang suthority to execute and deliver this Mortgaga to Londer,

Dufenise of Titlo. Subject to the excention in tha paragraph above, Grantor wareants and will forovor dofend
the title to the Property against the lawful cluims of all persons,

No Other Liens. Grantor will not, without the prior written congent of Londar, creato, place, or pormit to be
ceated of placed, or through iy oot or fallure te act, acqulesce in tho pincing of, or allow to remain, any
mortgage, voluntary or involuntary len, whethor stotutory, constitutional or conteaciual {except for & lien for
ad valorom taxes on the Roal Property which are not delinquaent}, socurity Intarest, ensumbratice or Gharge,
agolnst or covering the Property, or any part thereof, othar than as pormitted hargin, regardioss it sama arg
axprossly or othorwisn subordinate to the lien or security Intorast croated In this Moitgago, and should any
of tho foregoing become attached herealtor in any manner to any part of the Pwlmriv without the prior
written consont of Lender, Grontor will cause the same t¢ be promptly discharged snd rolpased,

EXISTING INDEBRTEDNESS. The [lollowing provisions concerning oxlsting Indabtadnoss (the "Existing
Indobtadness”) sre o part of this Mortgago.

Existing Lien. 7ho lien of this Monnnﬂe uocurlnq. the Indobtadiness may bo sacondary and inforior 1o the fivn
soouring ;mrnw;u of an axistng obligation,  Tha exisling obligation hey o currant principal batngo of
approximataly $315£,420.00. Grantor gxprossly covenants and agrans to pay, or sae Lo the payment of, the
Existing Indebtodrass and to prevent any dafauit on such Indeblodness, any defrult under tha instruments
ovidencing such indolbie.inoas, or any default under any security documents for euch indebtodness,

FULL PERFORMANCE. 1! Greptor pays all tho lndabtodnoss when dug, terminates the Crodit A"ronmont. ond
otherwise paeiforms ol tho ohhostions Imposed upon Grantor undar this Mortgago, Lander shall exucute and
dnliver to Granior & suitablo satisfaction of this Mortgage and suitable statamonts of termination af ony finpncing
stetoment on file ovidoncing Lendar's szcurity Interest In the Rems nnd tho Poraonal Proparty, Gramtor will pay,
It pormitted by applicable faw, any rsasonable tormination leo a8 dutarminoed by Lender from timo to time, I,
however, payment i8 made by Grantor, whother voluntarlly or otherwlee, or by guaranior or by_any thed party,
on the Indobtednosy and thoreatter Lancar is forcod 10 remit the amount of that payment (a) 10 Granlor's trumtoo
in Goankruptey or to any simbwe pergon undor eny fedoral or 2tate hankrulncv iaw of low for the 7olio! o debtora,
{b} by roason of any ’{udgmem, dacron or waer of any court or administrative body having jurisdiction avet
Lendor or sny of Lander’'s proparty, or {€) by rsaran of any settlernent or comprise of any ¢lalm mada by Lendur
with any claimant {including without imitation” Grantar), the Indebtodnass shall be conaiderad nnpaid for the
purpose of entorcement cf this Mortqoge and this Mortgnge shall continue to be -affective or ahall be reinstated,
a8 the case may bo, notwithstanding ony cancolintion of this Martgoge or o7 any note or othor Instrument or
agreoment ovidoncing the Indebtedness ond the Property viill continug to sacure the amount ropaid or recovered
to the samao exton: as If that amount novar had boon origfaelly receivad by Lender, and Grantor shall be bound
by any judgment, decroe, nrdar, 8otNgMent or cOmMPromiso relting 1o the Indebtodness or 1o this Mortgagie,

DEFAULT. Each ol the fcilowing, ot the option of Lender, unull constituto an ovoir of dofoult ("Evont of
Dofoult") undor thig Mort(.m 10 (o) Groitor commilts fraud or mal2s & materkal misrepresentation at any time in
connaation with the Cradit Agroament. This con Include, for uxnm?ln o 1also statemont about Geatmor's Income,
nasets, Hobiitles, or any othor aspocis of Grantor’s financlsd condition. {b). Grentor dovs not meot the ropayment
tanng of the Crodit Agraement, (¢) Grantor’s action ot Innction ndvarzaly. alfocts the collatarel tor the Creql
Agreomant or Londar's rights In the colintoral,  Thls con include, for axampla, falluie to malntain requir
insurance, wosto or destructive use of tho dwolling, fallure tc pay taxes, doran of any or oll perdons liably on 1@
Cradit Agrovmant, transfar of title or sale of the dwailing, creation of o lery Hn ahe dwalling without Lendertd
purmigsion, foreclosuro by the holdor of anothar lien, or the uge of funds or tha dwaeilng for prohibited purponak,«

RIGHTS AND REMEDIES ON DEFAULT, Upon tho occurrance of any Evont of Dofuuitanid ot anr timn \horeaftoly
Londar, Bt {1y o‘)tlon, may oxorciso nity ong or maore of the followlng rights and remed s, in_nddition 10 ay othgl.
rights or ramadies providod by law: d

Accelerate Indabtedness. Londor shail have the right ot s option without notics 10 Gientar to declaro the

"mirlﬂ Ilgclmnminuua immadiately due and payable, including any prepayment panaity which 3rantor would he
raqulred 10 pay. ‘ '

UCC Remodies. With rospect to all ar any part of tho Porsonal Property, Londer shall have oll the rlghne and
romadios of a securad party under the Unitorm Commarcint Codo. '

Jiudlglnl Fo!raulowro. Londor may obtain & judicial dacroo foracloging Grontor's Intorast in & or any part of
tha Proporly.

Deficlency Jfudgment, i permittad by applicable law, Londi: may obtain & judgment for any defiuio
romalning in the Indebtedness duo 1o Lendor altor uppilcmlun of all amounts rocelvad from the axorciso \gk.
tha righits provided in this soction, !

N
Other Romadias. Londor shall have oll othei rights and romadion provided -in this Mortgaga or tho Cwi\
Agreomuont or avallable at law or In equity, T

Attornays' Faes; Expanses. th the ovont of toroclosuro of this Mortgage, Londer ghall ho ontitled to recovid: |
:rom'csmnto: attornays’ fees und ectual disburasmonts nocessarlly Incurred by Lender In pursuing -8y
arociosuno,

MISCEILLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivarer to Lander and scospied by Lundor In the State of llinols,
This Mortgage shall be governed by and counastrued In acoordunce with tho laws of the State of lilinols,

n
»
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Time I8 of the Eaunco. Timu ls of tho agsornca i the performancu of this Mortgage.

Walver of Homestead Exem ftlon. Grantor horeby rolenses and waivas all rights and benefita of the
homestaad exemption laws of the State of Hinois as 10 il Indobtedness socured by this Mortgago.

Pagi 5

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS,

.

Pl ) u’n h i I!_w !;‘.‘

Ll “' "l‘ J.rihumm i

“ELERBET AN

INDIVIDUAL ACKNOWLEDGMENT

} L
STATE OF J/K‘Z‘W@L{m

s b AR ok et P4 g v

COUNTY OF C/..'PC? K

On this day belore me, the undersigned Notary Public, parsarally appoorad DANIEL STAN and ELIZABETH
STAN, to tng known to be the individuels doscribed in and who axecutad the Mortgage, end acknowladgod that
thoy signed the Mortgage amtheir free and voluntary act and deed, for the uses and purpoueu tharaln mantionad.

Given under my hang ang‘gfficial senl this 2 % doy of 374-0« < ' 19

o (L T &,
/(/v‘:._/... . Pesdingot 4-«!4.«.“/9}4/:2{“

’ T ]
Notary Public In and for the State of __ (/_ INOS SO EEIGIAL QEEICIAL SEALY

4
) SUBRATA DAS
My coramission oxpires ¢ 9_() 5’/ c? ? 1,..NOTAR¥-EUBL|C STATE OF LLINC!> 4

™ MY COMMISSION EXPIRES 9/8/99” 5

‘m YV PV VY VYV VYV EVY VAT J\’

SRTANTS

LASER PRO, Rey. U.S. Par, & T.M. O, Ver, 3.20b {c) 1996 CF| ProSorvices, Inc, Al righto roserved,
IL-GC3 E2.21 F3.21 P3.27 4B147978.LN L26.0VL}
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b " LEGAL DESCRIPTION:

s - " LOT 27 (SXCEPT THE SOUTHWESTERLY 10 FEET T/®PROF) AND THE

- SOQUTHWESTERLY 15 FREYT OF LOT 28 IMN RLOCK 1 1Y A.0.
NINSTON'S JEFFERS0N PARK AND FORKST GLRN ALLITION TO

CHICARO A SUBDIVISION OF LCT 3, IN THRE SUBDIVIHION RY

B EXECUTORS OF SARAH ANDERSOM, DECEASED, OF THE FaafllZONAL

’ . SOUTHEAST 1/2 OF THE WORTHWEST 1/4 NORTH OF INDIAY TAUNDARY

LINE OF SECTION 9, TONNSHIP 40 RORTH, RANGE 13, EAY" UF THR

o

(0
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, l‘iﬂ
) o t*
m ' L

o o1t b

i %8

a'.l s{"}&.

, g,

S
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