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~ MORTGAGE

THIS MCARTGAGE IS DATED JULY 6, 1986, betwuen SJANNE F. TYRRELL, A WIDOW, whose nddrass ia 1045
ASPEN STREET, SCHAUMBURG, IL 60195 (referred to _below as "Grantor”); and FIRST AMERICAN BANK,
whose addresa ia P.0, BOX 307, 201 SOUTH STATE STHZET, HAMPSHIRE, I 60140 (referred to below a8
“Lender"),

GRANT OF MORTGAGE. For valuable conalderation, Grantor ia0daages, warrants, end conveys to Lender ail
ot Grantar's right, title, and Interast In and to the foliowing described ;onl property, together wiih ali existing or
subsequentiy erocted or affixed bulldings, Improvements and fxivres; -all easaments, rights of way, and
appurtenances; atl water, water rights, watercourses and ditch rights {inciding atock in ulliities with diteh or
krngation rights), and all other rights, royalties, and profits relating 1o the real proporty, Inciuding without limitation
all minerals, oll, gas, goothermal and aimilar matters, fovated In COOK County. Siate of liinols (the “Real
Praperty"):

LOT 1IN BLOCK % IN HOFFMAN ESTATES #1, A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF
THE NORTHWEST 1/4 AND THAT PART OF THE NORTHWEST 1/4 OF THE SOUUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL E\»‘ERIDlAN. LYING
NORTH OF HIGQINS ROAD TOGETHER WITH THAT PART OF THE NORTHEAST 1:4 O SECTION 18,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
HIGGINS ROAD, ALL IN COOK COUNTY, ILLINO'S,

The Roal Property cr Ite addreas s commonly known as 1048 ASPEN STREET, SCHAUMBURG, IL. 80188,
The Real Property tax idontification number is 07-14-103.-007-0000.

Grantor preaontly assigns to Lender all of Grantor's right, title, and Interest in and to all leasos of the Property and
all Rents lrom the Property. In addition, Grantor granta to Lender a Uniform Commerclal Code security interet in
the Personal Property and Rems.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings epributed to such torms In the Uniform Commercial
Code. Al refarences 1o doliar amounts shall mean amounts In jawful monay of the United States of America,

Bovrower. The word *Borrower® means each and overy person of antity signing the Note, including without
iimitation JOANNE ¥, TYRRELL ano THOMAS J, TYRRELL,
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Credit Agresment. The words *Credit Agréement” mean the revolving line of credit agreement dated July §,
1996, botween l.ender and Borrower with a credit limit of $40,000,00, tegether with all renewals of, exiensions
of, modifications of, relinancings of, consolidations of, and substitutions for the Credit Agreememt, The
maturity date of this Mortgage is August 1, 2001, The Interest rate under the Credit Agreamant is & variable
.Ineres| raie based upon an index. The index currently I& 8.250% per annum, The Ciedit Agreement has
Viered rates and tha rate that apptias 1o Borrower depends on Borrower's outstancing account batance. The
intereat rate to be anpiled to the outstanding account balance shall be at a rate 1.000 percaniage points above
the Index for balances of $49,299.99 und under and at a rate equal to the index for balances of $50,000.00
and above, subject however 10 the following maximum rate. Under no circumatances shall the interest rale be
more than the iesser of 18,000% per annum or the maximum rate allowed by applicable iaw.

Grantor, The word "Grantor” means any and all pereons and entities executing this Morigage, including
without limitzior all Grantors named above. The Grantar is the mongagor under this Mortgage, Any Grantor
who signs this Fiortgage, but does not sign the Cradit Agreemend, is signing this Mortgage only to grant and
convay that Grar{or'e interest in the Real Proparty and to grant a security interest in Grantor's interest in the
Rents and Persons Property t0 Lender and is not personally Hable under the Credit Agreement excepl as
otherwise pravided by cuitract or law.

Gus:antor, The word "Currentor® means and includes without limitation each and all of the guarantors,
suretles, and accommaocation pariias in connection with the indebladness.

Indelsledness. The word "indebieunesr” meant all principal and intarest payable under the Credh Agreement
and any amounts expended or advarced by Lender to discharge obligations of Granior or expenses incurred
by Lender 10 anforce obligations of Graritor under this Mortgage, together with inlerest on such amounis as
provided in this Montgage. Spacifically, wtinoul limitation, this Mortgage secures a rivoiving tine of credit
and shail sacure nol only the amount whick 1v.ender has presently advanced lo Borrower under the Credit
Agreement, bul also any future amounts whish 1ender may advance lo Borrower under the Credit
Agresment within twanty (20) yeacs from the date o1 this Mortgage o the eame extent as if such future
advance wers mads as of the date of the executiun. of this Mortgege. The revolving line of credit
" obilgatea Lendor to make advances to Borrower 80 Jong 46 Borrower complies with alt the terms of the
Credit Agresmant and Related Documents. Such advencea may ba made, repald, and remade from time
to time, subject io the limitation that the totel outstanding bala'ice owing &l any one ime, not including
finance charges on such balance at a ftixed or variebie rate or suir ar pravided in the Credit Agreement,
any temporary overages, other charges, and any amounts expencsu 2r. sdvanced &s provided In this
paragraph, shali not exceed the Cradit Limit as provided in the Credit agreament. It is the intention of
Grantor and Lander that this Morigage sacurae the belance outetanding undui the Credit Agreement from

time to time from 2ere up o the Credit Limit as provided above and sny Inlermdia'e bafance. At no time
shall the principal amount of Indebtedneus secured by the Mnrma&:6 not inciusing sums advanced to
protect the security of the Mortgage, exceed the Cradit Limit of $40,000,00.

Personal Froperty. The words "Parsonal Propenty” mean all equipment, fixtures, and Sther anicles of

' '.“‘ poersonal property now or hereafter owned by Grantor, and now or herealter attached or aiixed to the Real
™ Froperty; togather with all accessions, pants, and additions 10, gll replacements of, and all substitutions for, any
| ol such property; and togethor with all proceeds (including without limitation alf insyrance procesds and
[ cg refunds of pramiume} from any sale or other disposition of the Property.
_j g., Property. The word "Property" means collectively the Real Properly and the Persoina! Propenty.
g/ Resl Properly. The words "Real Propaity” mean the propenty, inlerests and riphts described above in the
g-; "Grant of Morigag” section,

Renls, Tho word "Rents” means all present and fulure rents, revenues, income, issues, royalties, profiis, and
other benefits derived trom the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IB GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
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. INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
"t ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TAXES AND ASSESSMENTS LEVIED
"/ ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
| MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Dy

"} GRANTOR'S WAIVERS. Grantor waives all rights or defenses arleing by reason of s‘ny "one action” or
- "antl~geficlency” law, or any other law which may grovenl Lender from br n|glng any c‘ on against Grantor,
v including a claim for deflciency to the extent Lender 18 otharwise entltled io a claim for deficlancy, bafore or atter

gg'rédar § commencemant or completion of any forecliosure action, either judiclally or by exerciée of & power of

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortg?g% Borrowar ahatlc?ay to Lender -

all Indebtednesa securad by this Morigage as it becomes due, and Borrower and Grantor shall siri

thelr respective obligations under thie Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrev that Grantor's poesession
and use of the Prorany shall be governed by the following provisions:

Pgaseasion anu tlse, Uniil In defoult, Grantor may remain in possession and control of and operate and
manage the Reg: Prooerty and collact the Rents,

Duty to Maintain. “Graritor shalt malntain the Praporty in tenantable condition and promptly perform all repairs,
replacements, and raalitGnance necessary to pressrve e vaiue,

Nulsance, Waste, Granior s*ail not cause, conduct or permit any nulsanco nor commit, permit, or GI‘INBI' any
sripping of or waste on or ta 1@ Property or any portion of the Rroperty. Without limiting the ?oneral ty of the
foregoing, Grantar will not_reiiove, of Eram o any other party the right to remove, any timber, minerals
(inciuding ol and gas), #oll, frave: ¢f rock products without the prior written consent of L.ender,

DUE ON SALE ~ CONSENT BY LENGER. i.endar may, al its optlon, declare immediately due and payable &l
sums secured by this Morigage upon the aale or tranefar, without she Lender's prior written consent, of all or any
part of the Reai Property, or any interest in the Fieal Property, A "shie or transfer” means the conveyance of Rea
Property or any right, title or Imerest therelr: w*ether lepal, benaficial or equltable; whether voluniary or
involuniary; whether by outright sale, desd, instalir et sale contract, land contract, contract for geed, icasehold
Interest with & tarm greater than throe (3) years, lease-opl'on contract, or by sale, assignment, or transter of any
henalicial interest in or to any land trust hoiding title to wiu Feal Proporty, o by any other method of conveyance
of Real Property interest. If any Grantor I8 a corporation,” warnership nr iimited itabliity company, transfer also
includes any change in ownarship of rore than twenty-five persent (25%) of the voting stock, partnership interests
or limited liabliity company interests, as the case may be, of Grantor. Hiwever, this apiion shall not be exercisad
by Lender if such exercise Is prohiblted by tederal iaw or by llinoig-taw,

E}%ﬁgﬁ“n LIENS. The fotlowing provisions relating 1o the taxes ard liers on the Proparty are a part of this

Payment, Grantor shall pay when due (and in all events prior to delinquarcy; all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer sarvico charges levied agsir-{-0r on account of the Property,
and shalt pay when due ail cidims for work dong on or 10r services rendurec or materlal furnished 1o the
Property. Grantor shall maintain the Proﬁan froe of all lians having priority over or ggual to the (nterest of
L.ender under this Mortgage, except for the lien of taxes and ussessments not dur, and except as otherwlss
provided in the following paragraph, :

ly porform all

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to Insuring the Prupuny are a part of this

Mongage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire Insurani with standard
extended coverage endorsements on a replacement basle for ‘the fuil insurable vale covering all
improvementa on the Real Proparty in an amount sufficiant to avold application of any coinsurance clause, and
with a atandard martgagee clause In favor of Lender. Policias shall be wr n?n blY such insurance companies
and in such form as may be reasonably accelmabla to Lendor. Grantor ahail defiver to Lendor certificates of
coverage from aach Jnsurer conaining & stipulation that coverage will not be cancalled ar diminisheq without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's

f
Hability for fallure to')cf_lve auch nolice. Each insurance policy also shall include an endoraumgn’u Gerovtdinu that

coverage In tavor of Lendar will not be !m‘)ulred In any way by any act, omissicn or default anlor or any
olhet person, Should the Real Propertg at any time become located In an aren deslgnated by the Director of
the Federal Emer angg Management Agency as a special fiood hazard area, Grantor agrees to obtain and
maintaln Faderal Flood Insurance, to the extent such insurance is required by Lender end Is or be?om
avaiable, for the term of the lcan and for the full unpald principal balance of the toan, or the inaximum limit of
coverage that is avallatie, whichever |8 less.

Application of Proceeds. Grantor shall promptly notlly Lender of any loss or dumage to the Property if the
egt mated cost of repalr or regla ‘ement efcee% ;&003:00. Lender ms:'sy make ‘prwl %f toga If Grat?tor%auc to
do 8o within fifteen (15) days of the casualty. Whether or not Lender’s security 18 impairad, Lender may, at Its

elaction, apply the proceens to the reduction of the Indebledness, payment of any lien atfecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. 1t Grantor fails to comply with any provision of this Mortgags, or if any action or

6o ¥

R 3% 3%




UNOFFICIAL COPY :

07-08-1998 ' MORTGAGE Page 4
Losn No 60099139270 {Continuod)

ggout,odlng ls commanced that would maleriatly atfect Lender's interests in the Propﬁ!tz'. Lender on Gramor's
hall may, but shail nol be required 1o, lake any action that Lerider deems appropriaic. Any amount that Lender
e:&mda in 80 doing will bear interast ai the rate provided for In the Credit Agreement from the dale incuriad or
paid by Londer to the date of repayment by Grantor, All such anpenses, at Lander's aption, wiil (a) ke payable o=
domand, (b) be added to the balance of the credi line and be apporticna! among and ba paxable with any
instaliment paymonte 10 become due during either (i) the term of any applicabie insurance poficy or (i) the
rem nin“ term of tha Credit Agreament, or (c) ba treatad as a helloon payment which will be due and payable al
he Cradit Agreemont's malurlty. This Morigage also will sacure payment of these amounts. The righté provided
for In this Faraau;':h ghall be in addition to any other rights or any rémadies 10 which Lender may be entilied on
account of the dofault, Any such aclion by Lender shall not be construod as curing the default 8o as (o bar
Lendar itom any remady that it otherwise would hava had.

#&?ﬂ%gﬂ; DEFENSE OF TITLE. The following provisions ralating to ownership ol ihe Property are a pan of this

Tile. Grantor warrantg that: (a) Grantor hoids good and marketable tile of record (o the Property in fae
simple, free #7t clear of all liens and ancumbrances other than those eel forth in the Real Froperty dascription
or in anr titke 1wierirance r{wlicy. titly raport, or tinal tiile opinion {ssued in tavor of, and accepied by, Lender in
connection whh (e Mortgape, and (b) Grantor has the full right, powar, and guthority to execute and deliver
thiz Mortgage to {.erder.

Datense of Ttgo. Zukiect to the exception (n the paragruph above, Grantor warrants and will forever defend
the title to the Property acalnst the lawful claims of all persons.

FULL PERFORMANCE. It Borruwer pay‘e all the Indebledness when duc, terminates the credit lina account, and
otherwise performa all the obilfations mPosed ypon Grantor under this Mortgage, Lender shall execule and
dellver to Grantor a sultable sausfacrion of this Mortigage and suitable statements of termination of any financin
stalament on fila gvidencing Lender’s sesurity interest n the Rents and the Personal Froperty. Grantur will pay,
germmod by agpllcabre law, any reazonable termination fee as determined by Londer from time to time. " I,
cwmﬁir Pa ment is made by Borrawer, v nether voluntarily or otherwise, or by guarantor or tar any third panty, on
the (ndebtadness ~d therealter Lender h forced 10 remit the mourit of thal payment (a) 10 Borrower's trustee in
bankruptey or 10 any simllar person under a'ty laderal or state bankruPlcy law o7 law for the relief of dentors, (b)
by reason of any judgment, ascran or order o 4ny court or aaminiciralive body having junsdiction over Lender or
any of Lender's properly, or (¢) by reason of any settiement or comprise of any cluim made by Lender wilh any
claimant {Including without limilation Borrowar), fac Indebtedness shall be considered unpaid for the purpose of
anforcement of this Mortgage and this Mortgage shall cortinue to be eiective or shall be reinstaled, as the cass
may be, notwithslanding any canceliation of (his Morgaae or of any note or other instrument or agreement

" avidencing tha Indebledness and the Property will continlie 10 secure the amoun! repaid or recovered to the same

296533833

axtant as i that amount never had bean originally recewad by Lender, and Grantor shall be bound by any

" judgment, decree, order, settlerment or compromise refating to-irs Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, chall-canstitule an event of defaull ("Event of Detault”)
under thig Mon“aga: (e) Granter conwnits {raud or makes &8 maler'al-imiarepresantation at any fime in conneclion
with the credil line account. This can Include, for example, a aise Fiaiament about Grantor's income, assete
liabllities, or any other aspecia of Grantor's linancial condition, (b)) Grentor does not meet the repayment termis of
the cregit line account. (ca Grantor's action of inaciion adversely uffects i) collateral for the credit iine account or
Lender's rights In the coflateral. This can include, for example, fallure to 1nuintain required insurance, waste ot
destructive use of the dwalling, (ailure to pay taxes, death of all persons liao'a i the account, lransfer of titie or
gale of the dwelling, creation of a lien on the dwelling without Lender's permisuior,, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault 5id at any time thereafter,
Lender, at-its optioh, may oxercise any one of mare of the following righte and remedies, 'n addition 10 2ny vilier
rights or remedies provided by law:
Aculm:}e Indebledness. Lender shall have the right at its option without notice to Eorrwer to declare the
?ggm ;s tgbmnﬁas immediately due and payable, including any prepayment penatty whicti Borrower would be
UCC Remedies, With reg{)ect 10 &ll o anr pan of the Pereonal Property, Lender shall have all the rights and
remedies of a sacured party under the Uiniform Commercial Code.

#‘ugl'gflg:’ :g;oe_louurn. Lendat may obtain a judicial decree foreciosing Grantor's interest in all or any part of
Deficiency Judgment, If permitted by applicable law, Lender mdy obtain a ]|ud ment for any deficiency
remaining'in the indabtedness due to Lender after application of ali amounts received from the exercise of the
rights provided in this section, ‘

Olher Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agraamant or valiabie at jaw or in equity,

Attom& s' Fass: Expenses. In the event of Torectosure ¢f this Mortgage, Lender shall be entitied to iecover
from Gfantor and Borrower attorneys’ fees and actual dishurgements necessarlly incurred by Lender in

pursuing such forectosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Anplicable Law. This Mortgage has besn delivered to Lender and accepled by Lender in the Stale of
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i[‘: llinols. This Morigage shall be governad by and construed In accordance with the laws of the Stata of
" lilinols.

’f

,. Time s of the Egsence, Time Ia of the easency In the performance of this Morntguge.

W Walver of Homestead Exemption. Grantor heraby relenses and waives all riﬁhta and bunefils of the
2 homestead oxomplion laws of the State of lllinois as 10 all Indabledness securad by thia Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC (TS TEAMS.
GRANTOR:

X k . )v\ 3‘ ﬂ\d}g‘_\_\kﬂg

INDIVIDUAL ACKNOWLEDGMENT

VWYY 1 v e W WY

"OFFICIAL SEALY

STATE OF _ TLC.Cogar - ) Richard R, Edwards
}as Notary Publio, Stato of Nlinols
/ My Commission Expires 08/12/97
COUNTY OF N ) \

On this day bafore mo, tha undersigned Notary Publle, personally appeared JOANNE F. TYRRELL, A WIDOW, to
- me known 10 be the Individua) described In and who cxscitod the Mortgage, and acknowledged that he or ghe
signed the Mortgage as his or her free and voluntary act and dred, for the uses and purposes therein mentioned.

Given under my hand and ofticia) sest this _ <% day of 1982

ﬁ W Heslding o _ &/ o
I

Notary Public in and for the State of 7~ ¢ ;0.

My commiesion expires S/e 3.‘._[9’:
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