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(;- THIS MORTGAGE ("Security Instrument") in given on May 3%, 1996 The
N~
NS

I

.

N mortgagor is American Natjopal 2
w0 A8 _Trustec under Trust Agreemen

NS iday 1..1993 and known as Trust # 116246-01 ("Borrower®). This Security
Instrument is given to Neighborhood Lending Services, which is organized
and existing under the laws of Illinoi#, and whose address is 747 North,
May: Chicago, IL 60622 ("Lender"). Borxower owes Lender the principal sum
of Fourtesp Thousand, Four Thousand., Tweuty and 00/100 Pollars

. This debt is evidenced »Hv Rorrower’s note dated the same -
date as this Security Instrument ("Note"), whizk provides for monthly
paymente, with the full debt, if not paid earlier; due and payable on
Qotober 17, 2016. This Security Instrument secuies) to Lender: (a) the
repayment of the debt evidenced by the Note, with inrerest, and all
renewals, extensions and modifications of the Note; (&) the payment of all
other sums, with interest, advanced under paragraph 7. co protect the
security of this Security Instrument; and (c) the perforaance of Borrower’'s
covenants and agreements under this Security Instrument and rhe Note. ¥For
this purpose, Borrower does hereby mortgage, grant and convay to Lender t
following deacribed property located in Cook County, Illinoie: ti;

being a Subdivision of Lots 10, 11, 12, 13, 14 and that part of Lot 15
lying North of West Walnut Street in Block 13 in J. B. Grown's Subdivisio
of Lot 13 and the South 3 Acres of Lot 2 end L. 8. Lae’s and Others’
Subdivision of the Southwest 1/4 of Section 12, Township 32 North, Range
13, Eaat of the Third Principal Meridian in Cook County, Illinois

Permanent Tax ID #16-12-311-060

which has the address of _2844 Wegt Walput $%,sueeriChicago, Illinois _60624
("Property Address"); (zip

Lot 12 in Mancou’s Resubdivizion of Lots 1, 2, and 3 in Francisce Torracsg

Code}

ot 301 /98 Bux 333 cTI Page 1 of 13 pages
»




UNOFFICIAL COPY




TOGETHER WITH ali-the improvements now or hereafter erected on the
property, and ali- aasements, appurtenances, and fixtures now or hereafter a
part of the property. . All replacements additione shall also be covered by
this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrcwer 1s lawfully seised of the estate hereby
conveyed and has the right to wortgage, grant and convey the Property and
that the Property is unencumberad., except for encumbrancea of record.
Borrower warrants and will defeiid generally the title to the Property
against all claims and demands, sudject to any encumbrances of

record.

THIS SBCURITY INSTRUMENY combines unifori covenants for national use and
non-unliform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property.

UNIFCORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal and Interest; Prepayusent and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and lats charges due under
the Note.

2. Punde for Taxes and Insurance. Subject to appliceile law or to a
written waiver by Lender, Borrower shall pay to Lender oun the day monthly
payments are due under the Note, until the Note ls paid in {vil, a sum
("Funds") for: (a) yearly taxes and assessments whkich may attein priority
over this Security Instrument as a lien on the Propertv; (b) yauuly
leasehold paymente or ground rents on the Property, if any; {(c) yearly
hazard or property insurance premiums; (d) yzarly flood insurance premiums
if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the proviaions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Eacrow Items." Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estahe Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"}, unless another law
that applies to the Funds sets a lesser amount. If 8o, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data
and reasonable eatimates of expenditures of future Escrow Items or

SIvrrags
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‘otherwise in accordance with applicable law.
& The Funds shall be Held in an institution whose deposits are insured by
¢ federal agency, instrumentality, or entity (including Lender, if Lender
Lkig such an institution) or in any Federal Home Loan Bank. Lender shall
dapply the Funds to pay the Escrow Items. Lender may not charge Borrower for
iholding and applying the Funds, annually analyzing the escrow account or
erifying the Escrow Items, unless Lender pays Borrower interest on the
{Funds and applicable law permits Lender to make such a charge. However,
%Lender may require Borrower to pay a one-time charge for an independent
*raal estate tax reporting service used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law reguires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender ghall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged
as additional scourity for all sums secured by this Security Instrument.

If the Funds 1=1d by Lender exceed the amounts permitted to be Held by
applicable law, Lender shall account to Borrower for the excess funds in
accordance with the rejuirements of applicakble law. If the amount of the
Funda Held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so nobify Borrcwer in writing, and, in such case
Borrower shall pay to Lender-the amount necessary to make up the
deficiency. Borrower shall nake up the deficiency in no more than twelve
monthly payments, at Lender’s swle discretion.

Upon payment in full of allieunis secured by this Security Instrument,
Lender ahall promptly refund to Borrower any Funds Held by Lender. If,
under paradgraph 21, Lender shall accuile or sell the Property, Lender,
prior to the acquisition or sale of tipe Propetty, shail apply any Funds
Held by Lender at the time of acquisitica or sale as a credit against the
sums secured by this Security Instrument:

3. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under paragraphe 1 and 2 shall be applied:
first, to any prepayment charges due under the Note: seccnd, to amounts
payable under paragraph 2; third, to interest due:- fourth, to principal
due; and last, to any late charges due under the Mubs

4. Charges; Liens., BRorrower shall pay all taxel, assessments,
charges, fines and impositions attributable to the Prorerty which may
attain priority over this Security Instrument, and leasehsid payments or
ground rents, if any. Borrower shall pay these obligations un the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay
them on time directly to the person owed payment. Borrower slizll promptly
furnish to Lender all notices of amounts to be paid under this péragraph.
If Rorrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over thi
Security Instrument Unless Borrower: (a} agrees in writing to the payment
of the obligation secured by the lien in a manner acceptable to Lender; (bi'f:
contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender‘s cpinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of
the giving of notice.
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v 5. Hazard or Property Insurance. Borrower shall keep the improvements
tnow existing or hereafter erected on the Property insured against loss by
wfire, hazards included within the term "extended coverage" and any other
ithazards, including floods or flecoding, for which Lender requires insurance.
iThie insurance shall be maintained in the amounts and for the periods that
QLender requires. The insurance carrier providing the insurance shall be
4chosen by Borrower subject to Lender’'s approval which shall not be
unreascnably withHeld. If Borrower fails to maintain coverage described
sabove, Lender may, at Lender's option, obtain coverage to protect Lender's
“rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and
shall include a stesdard mortgage clause. Lender shall have the right to
hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lendar all receipts of paid premiums and renewal notices. In the
event of lose. Borrower shall give prompt notice to the insurance carrier
and Lender. /Leander may make proof of less if not made promptly by Borrower.

Unless Lernder and Borrower otherwise agree in writing, ineurance
proceeds shall be applied to restoration or repair of the Property damaged,
if the restoratior or repair is economically feasible and Lender's security
is not lessened. If the restoration or repair is not eccnomically feasible
or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums g<cured by this Security Instrument, whether or not
then due, with any excegs p2id to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offerc¢d co settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securzd by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Urnless Lender and Borrower otherwize agree in writing, any application
of proceeds to principal shall not eixtend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Tréwerty is acquired by Lender,
Borrower’s right to any insurance policies znd proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to
the acquisition.

6. Ococupancy, Preservation, Maintenance and ‘rotection of the
Property: Borrower's Loan Application; Leaseholda. * “errower shall occupy,
egtablish, and use the Property as Borrower’s principal- residence within
gixty days after the execution of this Security Instruaert and shall
continue to occupy the Property as Borrower’s principal res.dence for at
least one year after the date of occupancy, unless Lender olLlexwise agrees
in writing, which consent shall not be unrecsonably withHeld, or unlees
extenuating circumstances exist which are beyond Borrower's cupirol.
Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall b%:
in default if any forfeiture acticn or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgement could result in
forfeiture of the Property or otherwise materially impair the lien created A
by this Security Instrument or Lender'’'s security interest. Borrower may o
cure such a default and reinstate, as provided in paragraph 18, by causing f»
the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’s interest N
in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be
in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with

<9
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'the loan evidenced by the Note, including, but not limited to,
‘)epresentations concerning Borrower’s occupancy of the Property as a
{principal residence. If this Security lnstrument is on a leasehold,
hBorrower shall comply with all the provisions of the lease. If Rorrower
Xacquires fee title to the Property, the leasehold and the fee title shall
ynot merge unless Lender agrees to the merger in writing.
b 7. rrotection of Lender’s Rights in the Property. If Borrower fails to
iperform the covenants and agreements contained in this Security Instrument,
Jor there is a legal proceeding that may significantly affect Lender's
mrights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or reyulations), then Lender
may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security
Instrument, #sppearing in court, paying reasonable attorneys’ fees and
entering on’ the Property to make repairs. Although Lender may taks action
under this pacagraph 7, Lender does not have to do so.

Any amounts-fisbursed by Lender under this paragraph 7 shall become
additional debt’ ol Dorrower secured by this Security Instrument. Unless
Borrower and Lender acree to other terms of payment, these amounts shall
bear interest from tlie date of disbursement at the Note rate and shall be
payable, with interest, nwpon notice from Lender to Borrower requesting
payment.

8. Mortgage Inmsuranca. 1i Lender required mortgage insurance as a
condition of making the loan secured by this Sacurity Instrument, Borrower
ghall pay the premiums required ro maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage regquired by
Lender lapses or ceases to be in e¢ffect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Leudar, If substantially equivalent
mortgage insurance coverage 1s not available, Borrower sghall pay to Lender
each month a sum equal to one-twelfth of the ye2rly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retuin these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortcage insurance coverage
{in the amount and for the period that Lender requires) provided by an
ingurer approved by Lender again becomes available and ie oWtained.
Borrower shall pay the premiums required to maintain mortaao: insurance in
effect, or to provide a loss reserve, until the requirement {nr mortgage
insurance ends in azcordance with any written agreement betwe:n Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon
and inspectione of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the %ﬁ

ingpection. Qﬁ
10. Condemmation. The proceeds of any award or claim for damages, X

direct or conseqguential, in connection with any condemnation or other

taking of any part of the Prcperty, or for conveyance in lieu of i:

condemnation, are hereby assigned and shall be paid to Lender. :3
In the event of a total taking of the Property, the proceeds shall be

applied to the sums secured by this Security Instrument, whether or not

then due, with any excess paid to Borrower. In the event of a partial

taking of the Property in which the fair market wvalue of the Property

immediately before the taking ig equal to or greater than the amount of the

gume secured by this Security Instrument immediately before the taking,
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En¢ess Borrower and Lender otherwige agree in writing, the sums secured by
his Security Instrument shall be reduced by the amount of the proceeds
multipllnd by the following fraction: (a) the total amount of the sums
“pecured immediately before the taking, divided by (b) the fair market value
Jdof the Property immediately before the taking. Any balance shall be paid to
HBozrower In the event of a partial taking of the Property in which the

yYfair market value of the Property immediately before the taking is less
1;han the amour: of the sums secured immediately before the taking, unless
PBorrower and Lender otherwise agree in writing or unless applicable law
*otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

i1f the Property is abandoned by Borrower, or if, after notice by lLender
to Borrower that the condemnor offers to make an award or settle a claim
for damages, Borrower fails to respond to Lenrfer within 30 days after the
date the notice is given, Lender is authorized to collect and apply the
proceeds, ac .its option, either to restoration or repair of the Property or
to the sums sscured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application
of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Relessed; Forbearance By Lender Not a Wailver,

Extension of the time for rayment or modification of amortization of the
gums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower s succesesors in interest. Lender shall not be
required to commence proceedingsd against any successor in interest or
refuse to extend time for payment or ctherwise modify amortization of the
sums secured by this Security Instrument by reascon of any demand made by
the original Borrower or Borrower'’s cuccessors in interest. Any forbearance
by Lender in exercising any right or rcmedy shall not be a waiver of or
preclude the exercise of any right or rewcdy.

12. Suocesspors and Assigns Bound; Jolol and Several Liabllity; Co-
signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of/ Lender and Borrower, subject
to the provisions cf paragraph 17. Borrower’s covenants and agreements
shall be joint and several. Any Borrower who co-sigrs thieg Security
Instrument but does not execute the Note: (a) is co-2ioning this Security
Instrument only to mortyage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; /b) is not
personally obligated to pay the sums secured by this Securi.v Instrument;
and [(c) agrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the note without that Borrower's conseat:

13, Loan Charges. If the loan pecured by this Security Instrument is
subject to a law which sets maximum lecan charges and that law is finally
interpreted so that the interest or other loan charges collected or to be 7
¢collected in connection with the loan exceed the permitted limite, then: o
fa) any such loan charge shall be reduced by the amount necessary to reducefp
the charge to the permitted limit; and (b) any sums already collected from £
Borrower which exceeded permitted limits will be refunded to Borrower. z:
Lender may choose to make this refund by reducing the principal owed underx
the Note or by making a direct payment to Borrower. If a refund reduces :3
principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall
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;pe directed to the Property Address or any other address Borrower
Hesignates by notice to Lender. Any notice to Lender shall be given by
tfirst class mail to Lender’s address stated herein or any other address
‘4 ender designates by notice to Borrower. Any notice provided for in this
4security Instrument shall be deemed to have been given to Borrower or
WLender when given as provided in this paragraph.

15. QGoverning Law; Severability. This Security Instrument shall be
Jgoverned by federal law and the law of the jurisdiction in which the
~#Property is located. In the event that any provision or clause of this
“Security Instrument or the Note conflicts with applicable law, such

conflict shall not affect other provisione of this Security Instrument or
the Note which can be given effect without the conflicting provision. To
this end the provisions or this Security Instrument and the Note are
declared to be severable.

16, Borxnwar’s Cepy. Borrower shall be given one conformed copy of
the Note and of this Security Instrument.

17. Tranefar of the Property or a Beneficial Intarest in Borrower. If
all or any paru-nf the Property or any interest in Jt ie sold or
transferred (or i¢<a beneficial interest in Borrower is sold or transferred
and Borrower 1s not a.natural person) without Lender‘s prior
written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option
shall not be exercised bv “ender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises thia ontion, Lender shall give Borrower nctice of
acceleration. The notice shall provide a period of not less than 30 days
frow the date the notice ig delivecred or mailed within which Borrower must
pay all sums secured by this Securitv Instrument, If Borrower fails to pay
these sums pricor to the expiration of :this period, Lender may invoke any
remedies permitted by this Security irstrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. ~if Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any timc prior to the earlier of: (a) 5
days (or such other period as applicable law may 'specify for reinstatement)
before sale of the Property pursuant to any powe: of sale contained in this
Security Instrument; or (b) entry of a judgment eniszxaing this Security
Instrument. Those conditions are that Borrower: (aj.paye Lender all sums
which then would be due under ti.is Security Instrument end the Note as if
no acceleration had cccurred; (b) cures any default of ‘any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorniva’s fees; and
{d) takes auch action ag Lender may reasonably require to assuve that the
lien of this Security Instrument, Lender’'s rights in the Propercy and
Borvower's obligation to pay the sums secured by this Security instrument
ghall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligatione secured hereby shall remain fully effactive
as if no acceleration had occurred. However, this right to reinstate shallga
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial
interest in the Note (together with this Security Instrument] may be sold L2
one cor more times without prior notice to Borrower. A sale may result in aj:
change in the entity (known ae the "loan Servicer") that collects monthlybg;

payments due under the Note and this Security Instrument. There also may
one or more changeeg of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer
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and the address to which payments should be made. The notice will also
tgontain any other information required by applicable law.
{; © 20. Hazardous Substances. Borrower shall not cause or permit the
ipresence, use, disposal, storage, or release of any Hazardous Substances on
“or in the Property. Borrower shall not do, nor allow anyone else to do,
wnything affecting the Property that is in violation of any Environmental
aw. The preceding two sentences shall not apply to the presence, use, or
torage on the Property of amall guantities of Hazardous Substances that
%gre generally recognized to be appropriate to normal residential uses and
~#to maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take 2l) necessary remedial actions in accordance with
Environmental Law.

As uged in the paragraph 20, "Hazardous Substances" are thiose
gubstances defined az toxic or hazardous substances by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic
petrsleum products, toxic vesticides and herbicides veolatile golvents,
materials containing asbestos or formaldehyde, and radicactive materials.
aAs used in this paragraph 20, "Eavironmental Law” means federal laws and
laws of the jurisdiction wherz the Property ies located that relate to
heath, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowai and Lender further covenant and agree
as [ollows:

21. Accslaeration; Ramedies. Lender shall give notice to Borrower prior
to acceleration following Borrower's oxeach of any covenant or agreement in
this Security Instrument (but not prior ir acceleration under paragraph 17
unless applicable law provides otherwise) . “he notice shall specify: (a)
the default; (b) the action required to cuxe the default; (o) a date, not
legs than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (&) that failurc +0 cure the default on or
befors the date specified in the notice may result in acceleration of the
sums securad by this Security Instrument, foreclosdra by judicial
yroceeding and sale of the Property. The notice shall Zurther inform
Borrower of the right to reinstate after acuelaration Lhe right to assert
in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If tnr Z“efault is not
cured on or befores the date specified in the notice, Lendexr u% its option
may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foraecleose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remediss provided in this paragraph 11,
including, but not lilmited to, reascnable attorneys’ faes and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security instrument without charge to
Borrower., Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead
exemption in the Property.
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i ¥ BY BIGNING BELOW, Borrower accepts and agreas to the terms and
¢ covenanta contained in this Security Instrument and in any rider(s)
. axacuted by Borrower &nd recorded with it,

q-Witneguaa: American National Bank of Chicago, & national Banking
4 Asgociation, as Trustee under Trust Agreement dated May 1, 1953 and known
1 a8 Trust # 116946-01

R
r

o

(Seal)

T Grgg
K Ficpy

iSpace Belaw This Line For Acknowledgement

BTATRE OF ___ IuXipoisg . .
88,

CO%/OF jﬁ--ﬁ___
1. 4 . @ Notary Public

in and for said county'and stece, do hereby certify that

“ANTYE TOTROY™ .
TROST OFFICER 0%~ Amarican Navon: vt ompre o Ehicas ., personally appearad

———

Yefore me and is (are) kunown or proved to be the parson(s] who, being
informed of the contents of the foregoiny inatrument, have exssuted same,
and acknowledge said ingrzuyment to be ___. free and voluntary act
and deed and that ‘"> 77 executed rsid inatrument for the purposes

and usesa therein aat forth. ML 69 198

b -
Witnees my hand and official seal this M’&y of_,i"i_’:__. 1996

" Byl R

Notary Public

"OFFICIAL SEAL"
BRIANT, HOSEY
NOTARY PUBLIC STATE OF ILLINOIS

My Commiission Expires 11/0109
(Je

]

& - 0

£
$120,000.00 recorded as document ”&ﬁi%mmn e EeN8A recorded a5 document g

20,000.00 to National Trust for H :
' 96534410F;
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N BY BIGNING BRLOW, Borrower accepts and agrees to the terms and
,tovenants contained in this Security Instrument and in any rider(s)
iexecuted by Borrower and recorded with it,

£ :
:'.?Jitnessea; Roudld - Bwrved

Li-—-—---—-_.gé"f”ffﬂ ﬁléé:;(/(’wb‘t—é (Seal)
i

{Seal)

e

cemms v~ [Space Below This Line For Acknowledgement

STATR OF Iliinels

COUNTY OF . _ Cqok

88:

I )R , & Notary Public

in and for said}
[{

uitty ?Pd tate, do hereby certify that
NG44 e

(), , personally appeared
before me and ig (are) known or proved to be the person(s) who, being
informed of the contents of the feregoing igstrument, have executed same,
and acknowledge said ingtrumerc) to be 51 free and voluntary act
and deed and that ZLL .., executed saild instrument for the purposes
and uses therein set forth.

Witnesa my hand and official seal this J1gt day of _May __, 1996

My Commission Expires: »
“OrnCIAL AL

i v 2o s |
fy Comimion S &/11/99

Thie instrument wad® prepared by
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1-4 PAMILY RIDER
Angignment of Rents

?THIS 1-4 PAMILY RIDER ia made this May 31, 1996, and ls incorporated into

%and shall be deemed to amand and supplement the Mortgage, Deed of Trust or

«Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to NEIGHBORHOOD
LENDING SERVICES, (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

2844 Wast Walnut 8t , Chicago, IL 60624

(Property Addresa)

1-4 FAMILY COVENANTS. ln addition to the covenants and agreements made in
the Security Instrument, Dorrower and Lender further covenant and agree as

follows:

A. ADDITIONAL PROPERTY SUBJECT 70 TH® SECURITY INSTRUMENT. In addition to
the Property described in the Scourity Instrument, the following items are
added to the Property description, azd shall also constitute the Property
covered by the Security Instrument: building materiale, applianceas and
goods of every nature whatsoever now Or hereafter located in, on, or used,
or intended to be used in connection wich the Property, including, but not
limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access coztrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks. ranges, stoves,
refrigerators, dishwashers, disposal, washers, dc¢jers, awning, storm
windows. storm doors, screens, blinds, shades, curtaing and curtain rods,
attache: mirrors, cabinets, panelling and attached {lour coveringe now or
hereafter attached to the Property, all of which, inclucing replacements
and additions thereto, shall be deemed to be and remain & part of the
Property covered by the Security Instrument. All of the toregoing together
with thz Property described in the Security Instrument (or ‘tlie’ leasehold
estate if the Security Ingtrument is on a leasehold) are refeirrad to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seeck, agree to

or make a change in the use of the Property or its zoning classification, ?
unless Lender has agreed in writing to the change. Borrower shall comply ¥
with all laws, ordinances, regulations and requirements of any governmentazg

body applicable to the Property. i:

not allow any lien inferior to the Security Instrument to be perfected
against the Property without Lender's prior written permisaion; except th
Lender acknowledges that a subordinate lien will be secured against the
property by the City of Chicago, "Chicago Abandoned Property Program.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall Es
a
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.. RENT LOSS INBURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Uniform

QCdvenanr. 5,

fk. *BORROWER'’S8 RIGHT TO REINSTATE® DELETRD. Uniform Covenant 18 is deleted,

. BORROWER’E OCCUPANCY, Unless Lender and Borrower otherwise agree in
Jwrltlng, the first sentence in Uniform Covenant 6 concerning Borrower's
soccupancy of the Property ig deleted. All remaining covenants and
agreem:nts set forth in Uniform Covenant 6 shall remain in effect

G. ASSIGNMENT OF LBASRS. Upon Lender’s request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in
connection with leases of the Property, except for any Assignments made by
Borrower in favor of superior lienholders. Upon the assignment, Lender
shall have Chc right to modify, extend or terminate the existing leases and
to execute new l=ases, in Lender's sole discretion. As used in this
paragraph 3, the word "lease" shall mean "sublease" if the Security
Instrument is on o leasehold.

H. ABSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER) LENDER IN POSSRSSICN.
Borrower abeolutely and unconditionally assigne and transfers to Lender all
the rents and revenuea ("Neats”) of the Property, regardless of to whom the
Rents of the Property are payable, subject to the superior liens of LaSalle
National Bank and National Yrust for Historic Preservation., Borrower
authorizes Lender or Lender’s ‘ayents to collect the Rents, and agrees that
each tenant of the Property shall pay the Renta to Lender or lLender’s
agents. However, Borrower shall receive the Rents until (1) Lender has
given Borrower notice of default pursuunt to paragraph 21 of the Security
Instrument and (ii) Lender has given niuice to the tenanti(sg) that Rents are
to be paid to Lender or Lender’s agent. his assignment of Rents
conatitutes an absolute aspignment and no% an assignment for additiocnal

security only,

If Lender gives notice of breach to Borrower: {i) all Rents received by
Borrower shall be Held by Borrower as trustee for the benefit of Lender
only, to be applied to the Security Instrument; {:i)" Lender shall be
entitled to collect and receive all of the Rents of Liie Property; {(iii)
Borrower agrees that each tenant of the Property shall pay all sums secured
by the Rents due and unpaid to Lender or Lender’s agents upon Lender’s
written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents npall be
applied first to the coste of taking control of and wmanaging ‘the Property
and collecting the Rents, including, but not limited to, attorneyv’s fees,
receiver’'s fees, premiums on receiver’s bonds, repair and maintenance
costs, ingurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) ag
Lender, lLender’'s agents or any judicially appointed receiver shall be
liable to account for only those Rents actually received; and (vi) Lender 9
shall be entitled to have a receiver appointed to take possession of and €
manage the Property and collect the Rents and profits derived from the i:
Property without any showing as to the inadequacy of the Property aa
pecurity. ‘3

If the Rents of the Property are not sufficient to cover the costs of
taking control of and managing the Property and of collecting the Rents any
funds expended by Lender for such purpnses shall become indebtedriess of
Borrower to Lender secured by the Security Instrument pursuant to Uniform
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fCovenant 7.

it *  Borrower represents and warrants that Borrower has not executed any
*prior assignment of the Rents, except for those Assignments of Rent to
“superior lienholders; and has not and will not perform any act that would
\jprevent Lender from exercising ite rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, ghall
snot be required to enter upon, take control of or maintain the Property
“before or after giving notice of default to Borrower. However, Lender, or

Lender’s agents or a judicially appointed receiver, may do so at any time
when a default occurs, Any application of Rents shall nor cure or waive any
default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the
Security Inscrument are paid in full,

1

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the
Security Instrumert and Lender may invoke any of the remedies permitted by

the Security Instruinei.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions

contained in this 1-4 Family 3 er,
4%/<Zib¢aé¢6ﬁl (Seal)

Borrowar

{Seal)

Borrower

iz 3% f¥A 1)

;
g .
&

-

Page 12 of 12 pages




UNOFFICIAL COPY




~ UNOFFICIAL COPY

L
L.Coveuant 7.

Li ., Borrower reprasents and warrants that Borrower has not executed any
L}pzzor assignment of the Rents, except for thome Aspignmenta of Rent te

superior lienholders; and has not and will not perform any act that would
%prevent Lender from exercising its rights under this paragraph.

Lendar, or Lender’s agents or a judiclally appointed recaiver, shali
not bs required to enter upon, take contral of or maintain the Property
before or after giving notice of default to Borrower. However, Lendar, or

Lender's agente or a judicially appointed receiver, may do 80 at any time
when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assigmmert
of Rents of thy Property shall terminate when all the sums secured by the
Seourity Instramant are paid in full,

I. CROSS-DRYAULY PLAVISION, Borrower's default or brsach under any note or
agreement in which Lender hae an intereaet shall be & breaclh under the
Security Instrument ard Lender may invoke any of the remedics parmitted by
the Security Instrumen'..

BY BIGNING RELOW, Borrower accapts and agrees to the terms and provisiong
containad in thia 2-4 Family Kijer.

American National Bank of Chicage, a nitisnal Banking Association, as
Trustee under Truet Agreemant dated May 1, 1993 and known as Trust #
116946-02

(Seal)

TAN:TA LUTK Y
LIEER B

[
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