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THIS MORTGAGE ("Securily 'ocetrament”) is given on  July 3, 1996 . The mortgagor is
Carlos F. Pacheco and
Hortensie Pacheqo, husband ana wifs

Fabian A, Guerrs and

Asalia L. Monterroso, husband anc-wife

("Barrowe:"). This Security inatrument is given to /X, %
Liberty Mortgage Co Of North Amsrica

, and whose

- D 2

which is organized and existing under the lawg of Illinois
O address is 3407 W Lawrence Ave,, Chicage, IL 60625 s
3 (“Lrndar*). Borrower awes Lender the principal sum of '
' one hundred forty-four thousand and 00/100 Le
N Dotiars (U.S. $144,000.00 ) L
This debt is evidenced by Borrower’s nole dated the same date as this Securisy Instrument ("Note"), which provides for '.\‘
% monthly payments, with the ful} debt, if not paid eariier, due and payable on July 1. %026 {7«

This Security [ustrument securea to Lender: (s) the repayment of the debt evidenced by the Nota, with interest, and all renewnln, S
extensions ard modifications of the Note; (b) the payment of all othor sums, with interest. advanced under paragraph 7 1o
protect the security of this Security Instrumont; and (c) the performancs of Borrower’s covenaits a1d agreements under this
Security Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and couvoy o Lender the following

¥ |describod property located in - COOK County, illinois:
Sea attached Scheduls A

which has the address of 5438 North Sawyer Avenue, Chicago a8 333_0.[' {Stroet, City),
{Hinais 60625 (*Property Address”); U

{Zip Code}
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TOGETHER WITH all tho imgrovemepts now or hereafier erected on the property, and all easements. appurtenances, and
fixtures nuw or herosfter & part' of the propenty. All roplacements and additions shall also be covered by this Security
Instrument. All of the faregoing is refersed 10 in this Security Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grasit and convey the Property and that the Property is unencurabered, except for encumbrances of record. Borrower warrsnts
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY {NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTE. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Note,

2, Funds for Texes and Insurance, Subject to epplicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenta are due undar the Note, until the Note is paid in full, 3 sim {"Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Prroerty, if any; (c) yearly hazard or property insurance premiums; {d} yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance preminms, if any; and (f) any surns payable by Borrower to Lender, in accordance with
the piovisions of paragrapli B.-in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, col'ori and hold Funds in an amount not 1o exceed the maximum amount a lender for & federally
rolated morigage loan may requize for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 ag amended from time to time, 12 1).S.C, Section 2601 er seq. {"RESPA™), unless another law that applies to the Funds
sols a [esser amount. If so, Lender muy. at any time. collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuads dva on the basis of current dats and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance wilh rp:iicable law,

The Funds shatl be held in an institution whcse deposits are insured by a federal agency, instrumentelity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hold.pe and applying the Funds, annually unalyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowes: ir.e:est on the Funds and applicable law permits Lender to make such
a chargs. However, Lender may require Borrower to pay a oae-time ciiarge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicakie hiw provides otherwise. Uniess an agreement is made or
applicatic law requires intereat to be paid, Lender shall not be requiiec! to pay Borrower any interest or camings on the Funds,
Borrower and Lender' may agree in writing, however, that interest snel( bs paid on the Funds. Lender shall give to Borrower,
without charge, an annusl accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged e additional security ioi 211 sums secured by this Secsirity Instrument.

If the Funds held by Lender excesd the amounts permitted to be held by applicahle law, Lender shall account to Borrower
for the excess Punds in acer~'ance with the requirements of applicable law. If the amuvnt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrover iy writing, and, in such case Borrower
shall pay to Lender the amount pecessary to make up the deficiency. Borrower shall maavs v the deficiency in no more than
twejve monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall proinptly refund to Borrower any
Funds held by Lander. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priur i the acquisition or sale
of the Property, shall apply any Fundas held by Lender at the time of acquisition or sale as a credit azsius’ the sums secured by
this Security Instrument,

3. Application of Payments. Uness applicable law provides otherwise, all payments received by Lendzr under paragraphs
1 and 2 shatl be sppiied: first, lo any prcpayment charges due under the Note; second, to amounts payable urdy, paragraph 2;
thied, to interest due; fourth, to principal due; and last, to any lsie charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrowser shall promptly furnish to Lender all notices of amounts {o be paid under chis paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: () agrees in

* writing to the payment of the cbligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to
thia Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
thie Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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; . Hazard or Property Insurance, Borrower shall keep the improvements now oxisting or horeafler srccted on the
*j Property insurod against loss by fire, hazards included within the term "extended coverage” and any other hazardy, including
‘; floods or looding, for which Londer reqmm insurance. This insurance shall be maintained in the amounts and for the periods
gx that Lender requires. The insurance carrior providing the insurance shull be chosen by Borrower subject to Lender's approval
4' which shall not be unreasonably withheld. If Borrower fails to maintsin covernge described above, Lender may, at Lender's
i' pplion, obtain coverage to protect Lendor's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. lender
™ shall have the right to hold the policies and renowals. If Lender requires, Borrowor shall prompily give to Lender all receipts of

w p!ld promiums and renowal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance carrior and Lendor,
Lender may make proof of foss if not made premptly by Borrower,

Unless Lender and Borrower otherwise agree in writiug. insurance procecds shall be applied to restoration or repair of tho
Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened. If the restoration or
repair is not economically feasible ar Lender’s security would be lessened, the insurance procoeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with eny excess paid to Borrower. [f Borrower abandons the
Property, or does no: answer within 30 davs a notico from Lendor thal the insnrance carrior has offered to settle a claim, then
Lender may cnllect tho insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
securod by this Security Jasirument, whether or not then due. The 30-day period wilt begin when the nolice is given.

Unless Lender and #uirower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rantthly payments referred to in paragraphs 1 and 2 or change the amount of the paymente. If
under paragraph 21 the Property i¢ s2auired by Lender, Borrower's rigist to any insurance policies and proceeds rasulting from
damage to the Property prior to the acasisiticn shall pass to Lender to the extent of the sams secursd by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mainteia:ae and Protection of the Property; Borruwer’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Propeity as Borrowar's principal residence within sixty days after the execution of
this Security instrument and shall continue to oveury the Property as Borrower's principal residence for at least one year after
tho date of occupancy, unless Lender otherwiso agisze in writing, which consent shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are beyond bicirwer's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit Waste.an the Property. Barrower shail be in default if any forfeiturs
action ar proceeding, whether civil or criminal, Is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair tho lien created by this Siov.ity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by caisiup the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Kozcower's intorest in the Property or other material
impairment of the lien craated by this Security Instrument or Lender's sscarity intereat. Borrower shall aleo be in default if
Borrower, during the loan application process, gave materially false or insccurate informution or statoments to Lender {or failed
to provide Lender with any material information) in connoction with the loan ev.denc<d by the Note, including, Sut not limited
to, ropresontationa concorning Barrower's nccupancy of the Property as a principal reaidince. IF this Security Instrument is on
leasehiold, Borrower shall comply with all the provisions of the lease, 1f Borrower acnuires fee title to the Property, the
jeasehold and the feo title shall not merge uniess Londer agreas (o the merges in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the coveannts and agreements contained in
this Securily instrument, or there is a legal proceuding that may significantly affect Lender's rights it the Property (such a2 a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations}, fien Lendor may do and
pay for whatover is necessary 1o protect the valus of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secursd by u lien which has priority over this Security Instrument, appearing in court, paying
reasonabie attorneys' foes and ontering on the Properiy 10 make repairs, Although Lender may take astion undur this paragreph
7, Lender doos not havs to do so.

Any amounts disbursed by Lender under this paragmph 7 shall become additionsl debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at tho Note rato and shall be payabls, with interest, upon notice from Lender to Borrower roquoating
payment,

8. Mortgage Insurance. if Lender requ:rcd mortgage insurance as a cordition of rnakmg tho loan secured by this Security
Instrument, Botrower shali pay the premiums required to maintain the morigsge insurance in offect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance proviously in effect, at & cost substantinlly equivalent to the
caal to Borrower of the morigage insurance previou.sl v in offect, from an alternate morigage insurer approved by Lender. If §g
substantiatly equivalent mortgage insurance coverage is not availnble, Borrowsr shall pay to Lender sach month a sum equal to
one-tweifth of the yoarly mortgage insurance premiwn being paid by Borrower whon the insurance roverage lapsed or ceasad to
be in effect. Lander will accept, use and retain these payments as a joss reserve in liew of morigage insuranco. Loss. resorve
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payments may no longer be required, at the option of Lender, if martgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrowsr shall pay
the premiums required to maintain mortgags insurance in effect, or to provide a loas reserve, until the requirement for mortgage
insurarce ends in acvordance with any written agreement between Borrower and Lander or applicable law.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiiy Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the folluwing fraction: (a) the tota
amount of the sums s7cured immediately before the taking, divided by (b) the fair market value of the Property immediately
befors the taking. /ny-uelance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prcpers; immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower a:"' Tsnder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secued v:-this Security Instrument whetiier or not the sums are then dus.

[f the Property is abandoned ;7 Rorrower, or if, after notice by Leader to Borrower that the condemnor cff»rs to make an
award or settle u claim for damages, Sorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply th» proceeds, at ils option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethar 0 ‘not then due.

Uniess Lender and Borvower otherwise agico in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments roferred to in paragraphs | and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By I .nder Not a Walver. Exiension of the time for payment or modification
of amortization of the sur:.s secured by this Security Initr.o;ont granted by Lender to any successor in interest of Borrower ahall
not operate to release the ;iability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refise to extend time for payment or otherwise modiry amortization
of the surns secured by this Security Instrument by reason or uny demand made by the original Borrower or Borrower':
stccessors in interest. Any forbearance by Lender in exercising any risht or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thie
Security Instrument shail bind and benefit the successors and assigns of lLcnder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agresments shall be joint and severil. Any Borrower who co-signs this Security
Instrument but doss not executs the Note: (a) is co-signing this Security Instrumer’ <y to mortgage, grant and ccavey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is o’ peisonally obligated to pay the sums
secured by this Security Instrument; and (c) agreea that Lender and any other Borrower mcy agsée to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcu! that Borrower's consent.

13, Loan Chargss, If the loan secured by this Security Instrument is subject to a law which Zets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colicetzd . lu connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesssry ‘o reduce the charge
to the permitted !imit; and (b) any sums already collected from Borrower which exceeded permitted limut: will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by’ aking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Not=,

14. Notices, Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first class mail tc
Lender's address atated hersin or any other address Lender designates by notics to Borrower. Any notice providad for in this
Seciirity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In ths event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrur=zat and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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¢y V7. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pust of the Property or any interest in it
,_is sold or lransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
L ender's prior writton consent, Lender may, at its option, requirs immedialo payment in full of ati sums socured by this
- Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw &s of the dats
«of this Security Instrument.
“$ If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
i“less than 30 daye from the dute the notice is deliversd or mailed within which Borrower must pay all sumw secured by this
JSecurity Instrument. }f Borrower fails to pay these sums prior o the expiration of this period, Londer may invoke any remediss
“ipermitied by this Security Instrument without further notice or demand on Borsrower,

18, Borrower’s Right to Reinstate. If Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmon? anforcing this Security Instrument., Those conditions ure that Borrowsr: {a) pays
Londor all sums which then would be duc under this Security Instrument and the Note as if no acceleretion had oceurred; (b)
cures any defsult of ~ay cther covenants or agreoments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not imiior to, reasonable aitomeys’ foes; and {d) takes such action as Lander may reasonably roquire to assure
that the lien of this Securily Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument spil continue unchanged. Upoa reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shai’ romain fully effective as if ne acceloration had occurred. Howsver, this right to reinstate shall
not apply in the case of acceleraliors w:der paragraph 17.

19, Sale of Note; Change ol loen Servicer. The Nole or a partial interest in the Nolo (logether with this Security
Instrument) may be sold ons or more limes-without prior notice to Boriower. A sale may result in a change in the entity (known
as the "Loan Sarvicer") that collects montii!; ~ayments dus under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated 5 n :ule of the Note. If thers is a change of the Loan Servicer, Borrowar will be
given written nolice of the change in accordance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the address \>-which payments should be made. The notico will alsc contain any other
information required by applicable Jaw.

20, Hazardous Substances, Barrower shall not cauce or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall no: dn, nor silow anyone eise to do, anything affecting the
Property that is in violation of any Environmentai 1aw, The pre.ed.ng two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thes are generally recognized to be appropriate to normal
resideatial uscs and (o maintenancs of the Property.

Borrower shall promptly givo Lander wrilten notice of any investigeiion, claim, domand, lawsuit or other acticn by any
governmenial or regulstory agency or ptivate parly involving the Property wid anv-Mazardous Substance or Environmental Law
of which Borrower hay actual knowledge. If Borrowsr tearne, or is notified by iny gevernmental or regulalory authority, that
uny removal or othor remediation of any Hazardous Substance affecting the Property ir accessary, Borrower shail promptly take
all neceasary remadial actions in sccordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined ¢4 wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or \adic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials containing asbestos or formaldehydo, and radivaciive materiale, As used in
this parageaph 20, "Environinental Law* means federal laws and laws of the jurisdiction where th- Pionerty is localed that
reiate ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agreo as follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Boivower’s breach
of any covenant or agreement in this Security Instrument (but not priov to acceleration under paragraph 17 unlesy
wpglicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the default;

{c) & date, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and. 5, !

(d) that failure to cure the default o or before the dute specified in the notice may result in avceieration of the sumy.
secured by this Security Instrument, foreiJosure by judiclal proceeding and sale of ihe Property. The notice shall further -
inform Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the ¢,
non-existence of a default or uny other defense of Borrower ta ucceleration and foreclosure, If the default is not cured on’
or before the date specified in the notice, Lender, at ils optlon, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may fareclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasonahle attorneys’ fees and costs of titie evidence.

22. Relense. Upon payment of all suma secured hy this Security Inltrumenl, Lender ﬂull rel;no this Security Instrument
without charge lo Borrower. Borrower shall pay any recordation costs. '
r _ 23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propeny s
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24, Riders to this Seco7ii’ Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenar.s nd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of iy S>curity Instrument as if the ridar(s) were a part of this Security Instmment.

[Check applicable box{ea)]
Adjustable Rate Rider Condominium Rider 1-4 F..:'y Rider
Gradusied Payment Rider Planned Unit Development Rider Biweehly Payment Rider
Balloon Rider J Rite Improvemeat Rider [_] Second Home Rider
V.A, Rider [ ot sria) lapecify]

BY SIGNING BELOW, Borrower gccepts and agrees to the jenns and covenants contained in this Security Instrument and
in any rider(s) exocuted by Borrower and recorded with it.
Witnesses:

CarEOI

Picheco -Borrower
a Pachnco
’MP/ (Sea]) U‘Z»; (Seal)
ia L. terroso ian A, Gu-rra — -Borrowes
STATE OF JLLINOIS, . Corte. County ss:
1L+t S \\ PYiTUS SO Wy N Nomry Public in and for arid cuunty and state do hereby certify

glhnt\(;‘ﬂ\\ﬁqt £ Dﬁ\c‘!\oon Harleraa VRaviedy TRLIAG R (sberve

1% Nedin L. iontery o
‘;ﬂ' « personally known to me lo be the same person(s) whose name(s)

subscribed to the foregoing instrument, Appured befone me this day in person, and acknowledged that rh;\(

7 slgned and delivered the said instrumentas - t¥ %2\ 1g free and volup t, for the uses and purposes therein set forth.
" Given under my hand and official seal, uus day of €Y L. TR
‘nmcm SEAL’

ul
WOTARY PUI;LI(‘.. STATE OF ILLINQIS  »y; ry y Public
COMMISSION EXPIRES MAY 7. 2000

My Commission Expires:

Thie [nstrument was
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STREET ADDRESS: 54320 NORTH SAWYER AVENUER
CITY: CHICAGO COUNTY: COOK

TAXNUMBER: / 2 M~ 2/0 - D320 0000

LEGAL DESCRIPTION:

LOT 55 IN THOMASSON AND WHITE'S BALMORAL GARDBENS, BRING A SUBDIVISION OF BLOCKS 3 AND 4
IN NORTH PARK ADDITION TO CHICAGO, A SUBDIVISION OF THE PART OF THE NORTHEAST 1/4 AND
SOUTH BAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOIS
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mado this 3xd day of July , 1996 ,
and is incorporated into and shali bs decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "*Security Instrument’’) of the same dato given by the undersigned (the ‘‘Borrower'’) (o secure
Borrower's Notelo
Libsrty Mortgage Co Of North Amerioa

(the *‘Lender'")
of the same dste and c. /sring the Pruperty describod in the Security Instrument and located at:
5430 Ncith Sawyer Avsnue
Chicago, T4 60625

|Property Address)

1-4 FAMILY COVEFNZLNTS, In addition to the covenants and agreoments made in the Security Insirument,
Borrower and Lender furthe: covenant and agres as follows:

A. ADDITIONAL PROFEFTY SUBJECT TO THE SECURITY INSTRUMENT. In addition ta the
Property described in the Security Listvument, the following itoms ase added to the Property description, and shali
also constitute the Property covered by the 3ecurity Instrument: building materials, appliances and goods of every
nature whatsoover aow or horeafter loca’ed in, on, or used, or intended to be used in connection with the
Property, including, but not limited te, these for the purposes of supplying or distributing heating, cooling,
electrioily, gas, water, air and light, fire prevaiiion and extinguishing apparatus, socurity and access control
apparatus, plumbing, bath tubs, waler heaisrs, wate/ cinsets, sinks, ranges, stoves, rofrigerstors, dishwashers,
disposals, washers, dryers, awnings, storm windows, str;m doors, screens, blinds, shades, curtains and curtain
reds, attached mirrors, cabinets, panolling and atiached 1207 coverings now or hereafter attached to the Property,
all of which, including roplacements and additions thorew:; =inll be desmed to be and rerain a part of the
Property covered by the Security Instrument, All of the foreguizg, together with the Property described in the
Security Instrument (or the jeasshold estate if the Security Instrume2: is on a leaschold) are referred to in this |-4
Family Rider and the Security Instrument as the *‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrs:ve. shail not seck, agres to or make a
change in the use of the Property or its zoning classification, unless Lendei hia sgreed in writing to the change.
Borrowor shall comply with all laws, ordinances, regulations and requireme:« of any governmental body
applicable to the Prapsrty,

C. SUBORDINATE LIENS, Excepi as permitiod by feders! Jaw, Borrower shaii not.2!low any lien infarior
ta the Security Instrument to be perfected against the Property without Lender's prior wril'en r ermission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in xdrition 16 the other
hazards for which insurance is required by Uniform Covenant §.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant I8 is delsiec.

F. BORROWER'’S OCCUPANCY, Unless Lender and Borrower otherwise agres in writing, the first
sentence in Uniform Covenant 6 concerning Borrocwer’s occupancy of the Property is daleted. All remaining
covenants and agreaments set forth in Uniform Covenant 6 shall remain in effect.

MULTIBTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddic Mzt Uniform Inetrument Form 3179.3/83
Pags 1ol 2
m 87 waoa.0 VMP MORTGAGE FORMS - (80018217391 Inktiaie:
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property &ad all security depotits made in connection with leases of the Property. Upon the assignment, Lender
ahall have the right to modify, extend or terminale the existing leases and to execute new leases, in Leader's sole
discretion, As used in this paragraph G, the word **lease’” shall mean ‘‘sublcase’” if the Security Instrument is on
a feasehiold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender z!l the rents ad revenues (“'Rents’”) of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agvess thet cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Barrower shall receive the Reats until (3) Lander has given Borrower notice of default
pursuant to maxsgraph 21 of the Security Instrument and (i) Leader has given notice to the tenant(s) that the Rents
are {o be paia i~ Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and sot
an assignment foo ailditional security only.

If Lender givrs notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the beno’is ¢ f Leader only, to be applied to the sums secured by the Security Instrumeat; (i) Lender
shail be entitled to cnllecr ap’ receive all of the Rents of the Property; (iii) Borrawer agrees that cach tenant of the
Property shall pay all Renis vz and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwiss, all Rents coliected by Lender or Lendur’s agents shall be
applied first to the costs of takiny czatrol of and managing the Property and collecting the Reats, including, but
not limited to, attorneys’ fees, receivir's fees, premiums o receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assesamsents-2nZ-other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's azeis or any judicially appointed receiver shall be linble to account for
only thoss Rents actuslly received; and (vij-s<nder shall be entitled to have a receiver appainted to teke
posscssion of and manage the Property and collect thz-Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as securty.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by' Lender for such purposes shail become indebtedness
of Borrower to Lender secured by the Security [nstrument pursugr. ‘o Unifor n Covenant 7.

Borrower represents and warrants that Borrower has not exezuied any  rior assignment of the Reats and has
not and will not perform any act that would prevent Lender from exercisiuy its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shali not be required to enter upon, take
control of or maintain the Property before or sfter giving natice of defaul’ o Borrower. However, ! ander, or
Lender's agents or a judicially appointed receiver, may do 60 at apy time wher a rzfault occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrum=nt are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notc or \greement in which
Landor has an interest shall be a breach under the Security Instrument and Lender may invoxc zaiv-of the remedics
permitied by thy Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaned. in this 14

(mn}msjr.

| oo P Spetinst

) a:i’os !"-./ P( L) . i -Borrower

_@%A’@U (Seal)
-Borrower

C
Haybhul ia“ Pachaco
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