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MORTGAGE Loan No. 960101189 /;,

THIS MORTGAGR ("Sccurity Insinvioent®) is given on July 11, 1996 . The morigagor is
GLORIMA M., ONGCAL, MARRIED

("Borrower"). This Security Inatruinent is given to
RAVENSWOOD MORTGAGE CORP.

which is organized and existing uader the laws of ~ THE S8TATZ U» ILLINOIS , a0d whoso

address is 3139 N. LINCOLN AVEWUE, #210, CHICAGO, ILILFQ18 60687
{"Lender"}. Borrower owes Lender the principal sum of |

One Hundred PFifty Two Thousand Rino Hundred and “
no/100 - . Dollare (U8, § 152,900,000 P,

This debt is evidenced by Borrower's note dmd tho same date as this Secusit: lnstrument ("Note®), which provides for:>
monthly paymenta, with the full dobt, if not paid sarlier, dus and paysble on Augurc %, 2026 "
This Security lnstrument secures to Lender: (a) the sepayment of the debt svidenced by ths Nnts, with intorset, and all renmh.
oxtensions and modifications of the Note; (b) the payment of al} other sums, with intervs’, sdvanced under paragreph 7 u;‘
protect the security of this Security instrument; and {c) the performance of Borrower's covenants snd agroomeats undes this-
Security Instrument and the Note. For this purpose, Borrower doea horeby mortgage, gmnt and couvay ta Lander the following
describod property located in CooX County, Dlinoie:
LOT 23 AND THE NORTH 1G PERT OF LOT 22 IN BLOCK 17 IN NORTH SIDE REALTY
COMPANY ‘'S DEMPSTER QOLF COURSE SUBDIVISION OF THE NORTHEAKT 1/4 OF SECTION
23, TOWNSHIF 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

el 412T 60 39620
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which has tho sddress of 8606 TRUMBULL SKOKIE {Sireet, Cliy),
Hlinois §0076 {2lp Code) ("Property Address®);
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this Security Instrsment, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the liea or 1ake one or
more of the actiona set forth above within 10 days of the giving of roiice.

5. Fazard or Property Insurance. Borrower shall keep the improvements now existing or hereafior erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage" and any other hazards, including
floods or flooding, for which Leader requirea insurance, This insurance shiil be maintained in the smount. and for the periods
that Lender requires. The insurance carrier providing the insuranco shall bo chosen by Borrower subjoct to Lender's approval
which shall not be unreasonably withheld. If Borrower fuils 1o maintain coverage described above, Lender may, at Lendor's
option, obtain coversge (o proisct Leader's righta in the Property in sccordance with paragraph 7.

All insurance policiee and renowais shell be acceptablo o Lender and shall include & standard mortgage cluuse. Londer
shali have the right to hold the policies and renownls. If Leader requiree, Borrower shail promptly give to Lander all receipts of
paid premiums and renewal uotices. In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lander may make proof of loss if not made promptly by Borrower.

Unlees Lendor and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econnmically feasible and Londer's security is not leasened. If the restoration or
ropair is not economirz!ly feasible or Lendor's aecurity would be lessened, the insurance proceds shall be applied to the sums
socured by this Securiy ‘nstrument, whether or not then due, with any excoss paid to Borrower, 1€ Borrower abandons the
Property, or doos not anzwe. within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lander may collect the insttarcs proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrureo’, whether or not then due, The 30-day period will begin whea the notice is givon.

Unleas Leadsr and Borrower ctherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly jaj'ments referred to in parsgraphs 1 and 2 or changs the amount of the payments. If
under paragraph 21 thio Property is acquires by Lender, Borrower’s right (o any insurance policies aud procoeds resulting from
damagoe to the Property prior to the acquisitios ahill pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition,

6. Occupancy, Precervation, Maintenance 274 Trotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and uso the Propart; 7« Rorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Preoparty as Borrower's principal residence for at least ona year afier
the date of occupancy, unless Lander otherwise agrees in writing, which consent shall not be unreasonably withheld, or ualess
extenusting circumstances oxisi which are beyond Borrower's rontrol. Borrower shall not destroy, damage or impsir the
Property, allow the Property to deteriorate, or commit waste on th~ Property. Borrower shall be in default if any forfsiture
action or proceeding, whether civil or criminal, is bogun that in Lecder e good faith judgment could resuli in forfeiture of the
Property or otherwise materially impair the lien croated by this Security o tmment oi Lender's security interest, Borrower may
cure fuch » default and reinstate, as provided in paragraph 18, by causing the a~%iou or proceeding lo be dismissed with a ruling
thet, in Lender's good faith determination, precludes forfeiture of the Bornwer 7 intercet in the Property or other material
impairment of the Jien created by this Security Instrument or Lender's security y.«orest. Borrower shall also be in defauit it
Borrower, during the loan application process, geve materially falso or inaccursis inior.nst.on or statements to Lender (or failed
to provide Lender with any material information) in connection with the louz evidenced 1y tue Note, including, but not limited
lo, representations conceming Borrower's occupancy of the Property as a principal reeidencs. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires 7w title to the Propery, the
leaschold and the foe title shail not merge unices Lender agroes to the merger in writing.

7. Prodection of Lender's Rights in the Property, 1f Borrower fails to perfonn the covenants an< »Zreoments contained in
this Security Instrument, or there is & legal procoeding that may significantly affect Lender's righta in ioe Property (such as a
proceeding in bankruptcy, probats, for condemnatioa or forfeiture or to snforce laws or regulations), ther Leander mey do and
pay for whatever is necessary to protact the value of the Proparty and Leadec’s rights in the Property. Lender's actions may
include paying any muma secured by a lien which has priority over this Security Instrument, appearing in court, pay 'y
reasonable attomeys® fees and entering on the Property to make repairs, Although Lendor may take action under this o
7, Lender doee not have to do so.

Any amounts disbursed by Lander under this parsgraph 7 shall hecoms additional debt of Borrower secured by
Security Instrument, Unless Borrower snd Lender sgree to other terms of puyment, thess amounts shall bear interest from
date of disbursement at the Nots rate and shall bo paysble, with inlerest, upon unotice from Lender to Borrower req
peyment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Securitmg®-
Instrument, Borrower shall pay the promiums required to mainiain the morigage insurance in effect. If, for any reason, the
mortgsge insumnce coverage required by Lender lapess or coases to be in effect, Borrower sball pay the premiums required to

@ oRik) wozion Form 3014 8/80
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; Lender’s ackiross stated berein or any other address Lender dosignates by notice 1o Borrower, Any notice provided for in this
- Security Instruniont shail be desmed to have been given to Borrawer or Lender when given az provided in this paragraph.

% 15, Governing ;Litwy-Severaubllity. This Security Instrumeat shall be governed by foderal law and the law of the
.’,{ jurisdiction in whielj (i¥ Proporty is Jocated. In the avent that any provision or clause of this Security Instrunmat or the Note
.. conflicts with applichblefaw, suuh canflict shall not affect other provisions of this Socurity Instrument or the Note which can be
LI given effect withouf the sdillicting provigion. To this sad the provisions of this Security Instrument sud the Note are dociared
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! 16. Borrower’s Copy. Borrower-ahall bo given one conformed copy of the WNote and of this Security Instrument.

17. Teunsfer of the Property or & Beneficial Interest in Borrower., If all or any part of the Property or any intarest ia it
is zold or teanaferred (or if a henefirial interest in Barrower is sold or transferred and Borrower i not & natursl perwon) without
Lendes's prior written consont, Lender may, at ils opiion, require immediale payment in full of all sume sacured by this
Security Instrumens. However, this option shall not be exercised by Larder if oxercise is prohibited by faderal law as of the date
of this Security Irstrument.

I Lender exriciyte this optior, Lender shall give Borrower notico of sccelerstion. The notice skal} provide a period of not
loss than 30 days fror: the date the norice is delivered oc mailed within which Borrower must pay all sums secured by thin
Security Instrument. If 80 :rower fails to pay these suma prior 1o the expiration of thia period, Lender may invoks sry remedics
permitied by this Security i rument without further notice or demind on Borrower.

18, Borrower’s Righ i Reinstaie, 1f Borrower meets certsin conditions, Borrower ahall have the right to bave
enforcoment of Lhis Security Instrutnent discontinued st any time prior to the earlior oft (a) § days (or such other period as
spplicable law may specify for re/ziatoment) before saie of the Property pursuant to any power of sale containad in this
Security Instrument; or (bj entry of a juaginent enforcing this Security Instrument, Thoss conditions ure that Borrower: (s) pays
Lender all sums which then would be due under this Security lostrument and the Note as if no acceleration had occurred; (b)
cures any defsull of say other covenants or ¢ groements; {c) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable attomey: fees; and (d) takes such action as Lender may reasonably require to assure
that the Lisn of this Security Instniment, Lender's iijat) in the Property and Borrower’s obligstion to pay the sums secured by
thia Security Instrument shall continve unchanged. “'zon reinstatoment by Borrower, this Security Instrument end the
obligations secured horeby shal) remain fully effective ws if 7o coceloration had occusred. However, this right to reinstate shall
not apply in the case of accelerstion vader parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Nok o, 3 partial interes* in the Note (together with this Security
Instrument) may bo sold one or more timea withowt prior notice to Qciower. A sale may result in & change in the eatity (known
as the "Loan Servicer”) that collects monthly payments due uader the N snd this Security Instrument. There also msy be one
or more changea of the Loan Servicer unrelated to a sale of the Note. If tusrs i3 & clunge of the Loan Servicer, Borrowsr will be
given writien uotice of the changs ia accordacce with paragraph 14 sbove and &//piicable Iaw, The notico will state the name and
midrees of the new Loan Servicer and the addross to which payments should ve m7de. The notice will alzo contain any other
information required by applicable law,

20. Bazardous Substances. Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any
Hazasdous Substasuces on or in the Property. Borrower shall not do, nor allow snyore e'we to do, anything affecting the
Property thut is in violation of any Environmenta! Law. The procediug iwo sentences shal 5.0t apply o the presance, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz d ¢ bo appropriste to normal
residential uses and to maintenancs of the Proporty.

Borrower shall promptly give Lender writlen notice of any investigation, cluim, demand, lawsus) o= other action by any
govermmental or regulatory sgency or private party involving the Property and any Hazardous Substunce or Zavironmental Law
of which Borrower has achul knowledge. If Rorrower lsarmw, or is notified by any governmenial or reguistocy suthority, that
any removal or other remediation of any Hazardous Substance sffecting the Property is necossary, Borvower shall prompily taks
all necossary remexisl actions in accordance with Environmental Law,

As used in this pamgraph 20, "Hazardous Substances® are those substances defined ss toxic or hazardous substuaces by
Hovironmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
posticides and herbicides, volatiic solvents, matarials contiining .sboatos ur formsldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mesns fodera) laws and laws of the jurisdiction where the Property iy Jocatod that

relate to hoalth, safety or environmental protection.

3

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agres as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower urier to acceleration following Berrower's breach
of any covenunt or agrecment jn this Security Instrument {but not prior to acceleration under paragraph 17 unkess
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