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THIS MORTGAGE (*Security Instrumen'”) is made on July 11, 16020950926 7L;/l/,"
The Mortgagor is :
DMITRY FAYBYSH, UNMAFRIED

AW
A

whose address is
728 W DEMPSTER #H-210, MT PROSPECT, IL 60056
{"Beaowsr”). This Security Instrument is given
to
CHASE MANHATTAN MORTGAGE CORPCRATION

which is organized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST. EDISON, NJ 0B837
J("Lender*). Bursower owes Lendes the principal suvg

of '

Seventy-Three Thousand, Four Hundred and 00/100

Dollurs (U.S. § 73,400.00 ). This debt iy evidenced hy Borrower’s Note dated the same date as thi
Security Instrument (*Note®), which provides for mouthly payments, with the full debt, if not paid eartler, due and payable on

August 1, 202e6 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions und modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security (nstrutient; and (¢) the performance of Borrower's covenanty
and agreements umler this Security instrument and the Note. For this putpase, Borrower does hereby mortgage, grant aml convey
to Lender the following described property locuted in

County, iiinois:
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UNIT 728-210 IN THE CONDOMINIUMS OF BIRCH MANOR AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL KESTATE:

PART OF THE SOUTH 20 ACRES OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TC THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 04007694 AND AS
AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
See Attached Legal Description

which has the address of
728 W DEMIESTER #K-210, MT PROSPECT, IL 60056
(Property Addross)
TOGETHER Wi T%i il the improvements now of hereafier erected on the property, and all easements, righits, appuvtenances,
rems, royalties, minerai; oi 3nd gas rights and profits, water rights and stock and all fixtuses now or hereafter & part of dhe
property. Al replacemeits it widitions shall also be covered by this Security Instrument.  Alk of the foregoing i teferred to
in this Security Instrument as wr“Propesly.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property snd that the Property is unencumbered, except for encumbrances of record.  Borrower warmnis
~ and will deferdt generlly the tide (o the Proseity sgainst il claims and demands, subject to any encunibrances of record,

Borrower and Lender covenant and agves 22 follows:

UNIFORM COVENANTS:

: 1. Payment of Principal, interest and Late Che:ye. Borrower shall pay when due the principal of, and interest on, the
debt evidsnced by the Note and late charges due under the N,

2. Monthly Payment of Taxes, Insurance, and Other Charaes. Borrower shall include in gach monthly payment, together
with the principal and interest as set forth in the Note and any lite charges, a sum for (a) taxes and special assessments levied
or 10 be levied against the Property, (b} leasehiold payments or greand rents on the Property, und (¢} premiums for insurance
required under Paragruph 4. ln uny year in which the Lender must gay » mongage insurnice premium (o the Secretary of
Housing and Urben Development (*Secretary®), or in any year in which'sucb prcrn?um would have deen required if Lender sl
held the Security Instrunient, each monthly payment shall also incfude sither: 274 swin for the arnusl wortgage insurance premium
io be paid by Lender to the Secretary, or (i) 2 monthly charge instead oi v mortyage insumnce premium if this Security
Instruntent is held by the Secretary, in & reasongble aniount 1o be determined by the Secretary.  Except for thie monthly charge
by the Szcretary, these itenis ase catied "Bscrow lems” and the sums paid to Lender am: called "Excrow Funds”,

Lender may, wt any time, collect and hold amounts for Bscrow liems in an aggtegsie saount mot (o exceed the maximum
amount that may be required for Borrower's escrow account under the Real Bstate Settlemedr Fracedures Act of 1974, 12 U.S.C.

§ 2601 g4 s¢y. and implementing regulations, 24 CFR Purt 3500, as they may be amended rom nime to time (*RESPAT), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursemenis befee the Borrower's payments
are available in the account may e be bused on amounts due for the mortgge insurunce premiw,

If the amounts held by Lender for Escrow Items exceed the amounts pemiitted 10 be heid by RESFA, Josnder shall deal with
the excess funds s required by RESPA. [f the amounts of funds held by Lender at any tinie ure nol suffici to pry the Pserow
Jiems when due, Lender may notify the Borrower and require Burrawer ta muke up the shortge or defic’enty us rermitied br%
RBSPA.

The Sscrow Punds are pledged us sdditional security for uli sums secured by this Security Instrument, [f Borrower tender@
to Lender the full payment of all such sums, Burrower's secount shall be ¢redited with the balance remisining for all insilimeng)
iteras (4), (b) and (c) and any mortgage insurance premium installment that Lender has not become obliguted to pay to th€)
Secretary, and Lender shall promptly refund any excess fuids to Borrower. Immediately prior 1o & foreclosure sule of ek
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instaliments fo
items (), (b) and (c).

3. Application of Payments. All psyments under Paragraphs 1 and 2 shall he applied by Lender as follows:

Eiryt, to the morigage insurance premium to be paid by Lender to the Secredary or to the monthly cherge by the Secretary
insteadd of the monthly mortgage insurance premium;

Second. to any waxes, special assexsments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, a8 required;

Third, tv interest due under the Note,

Fourtl. to amortization of the principal of e Note;

Eith. to late charges due under the Note,
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v 4, Fire, Flood and Other Hazard Insurance. Burrower shall insure all improvements on the Property, whether now in

Ljexistence o1 subsequently erected, ngainst any hazards, casualties and contiisgencies, ingluding fire, for which Lender requires
( insurance, This insurance shatl be maintained in the amouts and for the periods tiat Lender requires. Borrower shalf aiso insure
r}-ail improvements on the Property, whether sow in existence or subsequently erected, ugainst loss by floods to the exient required
“thy the Secretary.  All insuraice shall be carried with compauies spproved by Lender.  The insutance policies and any renewals
4 shalt bo held by Lender and shall include foss payable clauses in favor of, and in s form acceptable w, Lender.

1 the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of [oss if not made

i prompely by Borrowsr,  Bach insurance company concened is hereby authorized and directed 1o make payment for such loss

;" directly to Lender, instead of to Borrower and to Lender Jointly, All or any part of the insurance proceeds may be applied by

b Lender, at its option, eidier (a) to the reduction of the indebledness under the Note and this Security Insirunient, first 1o any

{5 delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of ihie proceeds to the principal shall not extend or postpone the due dite of the mouthly
payments which are ceferredd to it Paragraph 2, or change the amount of such paynients.  Any excess lisursnee proceeds over
an amount required to pay all outstanding indebteduesy under the Note and thix Security Instrument shall be paid to the emity
{egally cutitled thereto,

{n the event of foreclosure of this Security Instrument or other transfer of title to the Property thut extinguishes the
irklebtednexs, al! right, title and interest of Borrower in and to insurance policies in force shall m 12 the purchaser,

8. Occupancy, Preservation, Mnintenance and Protection of the Progerty; Borrower’s Loan Application; Leaseholds,

Borrower shal} ocoupy ~estblish, and use the Propenty as Borrower's principal cesidence within sixty days after the execution
of this Security Instruroes snd shalt continue 1o occupy the Property ns Borrower's princ}sml residence for st Jeast one year after
the date of occupaney, unicen Lender determines this requiremient will cuuse undue hardship for Bosrower, or unless extenuating
cireumsiances exist which ar *ovond Rurrower's control.  Borrower shail notity Lenders of any extenuating circumistances,
Borrower shall not commit ware oz destroy, damage or substantiatly change the Property or allow the Pronenty to deteriomte,
reusonable wear and tear excepted,  Lender may inspact the property if the property is vicant or abandoned or the loan is in
default. Lender may take reasonable 2cion to protect and preserve such vacant or abandoned property. Borrower shull also be
in default if Borrower, during the loan appliciation process, gave materially false or insccurate information or statements to Lender
{or failed to providle Lender with any matezial wifonmation) in connection with the Joan evidesced by the Note, including, but not
limited to, representations concerning Borrower's weupaicy of the Property as s principal residence.  If this Sceurity Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
lersehold and fee titie shall not be merged unless Lewler agrees to the merger in writing,

6. Condemnation. The checds of any awart, ¢ clalm for damages, direct or consequential, in connection with any

" condermnation o7 other taking of any part of the Properiy orfor conveyance in place of condemnation, are hereby ussighied and
dhall be paid to Lender to the extent of the full amount of the indshizdness that remaing unpaid under the Note and this Security
Instrument. Lender shatl apply such proceeds 1o the reduction of ihe indebteduess under the Note amd this Secarity Instrument,
first 10 any definquent amounts applied in the order provided in Favagriph 3, aml then to prepayment of principal. Any application
of the proceeds (o the principal shall not extend or postpone the are date of the monthly payments, which are referred 10 in
Paragruply 2, or change the smount of such payments.  Any excess pricceds aver an amouni teguired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be puid tothe entity fegaily entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights {n the ""rsperty. Borrawer shall pay all governmental of
municipal charges, fines and impositions that are not included in Paragraph 2. -Gurrower shall pay these obligntions on time
directly to the eatity which is owed the payment. 1f failure (0 pay would adverseiv afiect Lender's Interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these sayments,

If Borrower fails to make these payments or the payments required by Paragraph 2, vz fzils to perform any other covenants
and agreements contined in this Security Instrument, of there is a legal proceeding that mecipnificamly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce Jaws or ragulations), then Lender may do
and pay whatever is necessary (o protect the vatue of the Froperty and Lender's rights in the Propnty, lncluding payment of taxes,
hazard insurance and other items mentioned in Paragrapk 2.

Any amounts dishursed by Lender under this Paragraph shall hecome an additional debt of Borvewesand be secured by this
Security Instrument, These amounia shalf bear interest fromt the date of disbursement, at the Note rate, 404 at the option of the
Lender, shall be immediately due and payabie. )

Borrower shall promyptly discharge any lien which has priority over this Security Instrument unless Borivwer: (a) agrees in
writing to the payment of the obligatiou secured by the lien in a manner acceptable 10 Lender; (b) cotitests in good faith the lien
by, or defends aguinst enforcement of the lien in, legsl Ermeedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or (c) secures frotm the holder of the Jen an sgreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propeny is subject to a lien which may aitain priority over
this Security {nstrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or
more of the actions ses forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fues and chaeges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by cegulations issued by the Secretary in the case of payment defaults,

require immedizte payment {n full of sll sums secured by this Secunity Instrument if: '
(i) Borrowet defaults by failing to pay in fuil any monthly paynient required by this Security Instrumemt prior
1o or on the due date of the next monthly payment, or ) o
(1) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Justrument,

ILLINOIS FHA DEED OF TRUST
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(b) Sale Without Credit Approval. Lender shall, if permitted by spplicable law (including section 341(d) of the Gamn-
St Germain Depository Iustitutions Act of 1982, 12 U.5.C. 1701j-3(d)) und with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrumeut if:
(1) Al or part of the Property, or & beneficia interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(if) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does 30 occupy the Property, but his or her credit has not been approved iu accordance with the
requirements of the Secrelary,
() No Waiver. It circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such pryments, Lender does noi waive its rights with respect to subsequent events.
(d) Regulations of Secretary, In many circumstances regulations issued by die Secretury will limit Lender's
rights it the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by vegulutions of the Secretary.
{e) Mortgage Not Insured. Barrower agrees that if this Security Tnstrument and the Note are 1t determined to be
eligible for insurance vnder the Natiosal Housing Act within 60 days from the date hereof, Lender may, at its option
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any
authorized agemt of the Secrelnry dated subsequent 0 60 days from the daie hereof, declining o insure this Security
Instrumer: and the Note, shalt be deemed conciusive proof of such ineligibility. Notwithstanding the foregoing, this
option may wt be exercised by Lender when the unavailability of insurance is solely dus to Lender's failure to remit
8 morgage imearnce premium (o the Secretary,

10. Reinstatemens. Rorrower has a right o be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay-an aeiount due under the Note or this Security Instrument.  This right spplies even after foreclosure
proceedings are instituted. T rcinstate the Security Instrument, Borrower shall tender in & lump sum all winounts tequired (o
bring Borrower's account currest iwluding, to the exient they are obligations of Borrower under this Security Instrumnest,
foreclosure costs and reasonable and cosiomary attorney’s fees and expenses properly associated with the foreclosure proceeding.
Upon reiasiatement by Borrower, this Seeurity Instrument and the obligations that w secures shall remain in effect as if Lender
had not required immediate payment in 2l 3lowever, Lender is not requited to permit reinstsement ift (i) Lender has aceepted
reinstatement afier the commencement of ficeclomure proceedings within two years immediately preceding the commencement of
4 current foreclosure proceeding, (i) reinstaemen will preclude foreclosure on different grounds in the future, or (i)
reinswtement will adversely affect the priority or ke iien created by this Security [nstrumen,

11. Borrewer not Released; Forbearance by f.evder not a Walver. Exiension of the tinie of payment or modification
of amortization of the sums secured by this Security luaivinent granted by Lender (0 any successor in interest of Borrower shall
not operate to release the Hability of the orlginal Borrower or Barrower's successor in interest. Lender shal) not be required to
commence proceedings against any successor in interest or reiuse 1o extend time for pryment or otherwise modity amortization
.of the sums secured by this Security Instrument by reason of any-dezaand made by the original Bocrower or Borrower's successors
in it:uemst. :Jw forbearance by Lender in exercising any right or s=ozdy shall not be 8 waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; To-Signers, The covenanis and agreements of this
Sccurity Instrument shall bind and henetit the successors wil assigns ol Lepvder and Borrower, subject to the provisions of
Paragraph 9(b). Burrower's covenants and agreements shall be joint sad-sever.. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (#) is co-signing this Security lnstrymen, only 0 mortgage, grant and convey that
Borrower's interest in the Property under wie werms of this Security lustrument; (b)5-n01 personally obligated to pay the sums
secured by this Security Instrument; amd (¢} agrees that Lender and any otier Borrowe: may aree to extend, modify, forbear
or make any ccommodations with regurd to the termis of this Security Instramen or the Note without that Borrower’s cunsent,

13. Notices. Any notice to Borrower provided for in this Secunty Instrument shull be given by delivering it or by mailing
it by first class mail unlese applicable taw requires use of another method. The notice shall b directed to the Property Address
ur any other address Borrower designates by totice ta Lender, Any votice 1o Lender shall be given by st class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for fa fis Secucty Instrument
shall be deemed to have been given to Borrower or Lender when piven as provided in this Parugraph

14. Governing Law; Severubility. This Security lustrument shall be governed by Federal a2y 2wl the law of the
jurisdiction in which the Property is located. In the event that any provision or cfause of this Security Jostniment or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nuwe which can be
given effect without the conflicting provizion, To this end the provisions of this Security Instrument and the Note are declastd
to be severable.

15, Borruwer's Copy. Borrower shall be given one conformed cogy of the Note ancd of this Sevurity Instrument.

t6, Mazardaus Substances. Borrower shall not cause ot pennit the preseuce, use, disposal, storuge, or relesse of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyonie else t do, anything affecting the Property
that is in violation of any Envitonmental Law. The preceding two sentonces shall not apply to the presence, use, or storage on
the Property of staall quantities of Hazardous Subst=wes that are generally recognized to be appropriate to normal residential uses
and to maintenarce of the Property. ‘ ‘

Borrewer shall promptly give Lender written wotice of any investigution, claim, demand, lawsuit or other action by any
governmenta) or regulatory agency or private party involving the Propesty and any Hazardous Substance of Environmental Law
of which Borrower has actval knowledge. 1f Borrower learns, or is aotified by any governmental or regulatory authority, that
any removal of pther remediation of xny Hazardous Subistances affecting the Property 's neceasary, Borrower shall promptly tske
all necessary remedial actions in accordunce with Bnvitoumental Law.

ILLINOW FHA DFED Off TRUST
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‘ As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
SjEnvironmental Law and the following substances:  gasoline, kerosene, other Hammable or toxic petroleum products, foxic

\pestivides and herbicides, volatile solvents, materialy containing asbestos or formaldehyde, nnd radivactive materials. As used
the paragraph 16, "Environmental Law” means federat lavar and laws of the jurisdiction where the Property is located that reltate
-_{*w health, safety or environmantal proteciion,

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as follows:

; 17, Assignment of Repts, Barrower uncomdicionally assigns atd transfers (0 Lender nll the remts and revenues of the

¢ Property. Borrower suthorizes Lender or Lender's ageats 10 coliect the rents and revenues and hereby directs each tenant of the

1 Property 1o pay the rents @ Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach

€ of any covenant or ggreement in the Secusity Instrument, Borrower shall cotlect and receive all rents and revenues of the Property
s trusiec for the benefit of Lender and Borrower, This assignment of rents constituies an ahsolute assignment aixd not an
assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (1) all rents received by Borrower shati be held by Borrower as trustee for
beneti: of Leider only, w be applied to the sums secured by the Security Instruiment; (b) Lender shall be entitled to colect and
receive all of the rents of the Property; and (¢) each wnam of the Property shall pay ali rents due and unpaid to Lender or
Lender's agent on Lender’s written denand to the tenant.

Borrower has ot =xecuted any prior assignment of the rents and has not and will not perform any act that would prevens
Lender from exercising ‘s rights under this Parugeaph 17.

Lender shall not ve ceaunired to enter upon, take canteol of or maintain the Property before or after giving natice of breach
to Borrower, However, Lender or o judicially appoinied receiver may do so st any time there is a breach.  Any application of
rents shall oot cure or weiveony defuult or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the 2ebt secured by the Security Instrument is paidd in full.

18, Foreclosure Procedure, ' Lender requires inmediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia’ zcoceeding. Lender shall be entitled ta collect all expenses incurred In pursuing the
remedies provided in this paragraph 18 wcluding, but not limited to, reasonable atiorneys’ fees and cost of tﬂln evidence.

If the Lender's interest In this Seeurity Instrument is lield by the Secretary and the Secretary rec!:lm immediate
yment in full under Paragraph 9, the Secretua 7 may invoke the nonjudiclal power of sale provided in the Single Family

ortguge Foreclosure Act of 1994 ("Act") (12 lf.S.C. 781 ¢t seq.) by requesting & foreclosure commissioner designated
under the Act to commence foreclosure and to seit the Property us provided in the Act. Nething In the preceding sentence
shall deprive the Secretary of any rights otherwise avillzble to a Lender under this Paragraph 18 or applicable law.
' 19. Release. Upon payment of all sums secured by <his Security Instrument, Lender shalt release this Security Instrament
withowt charge (o Borrower, Borrower shall pay any recordatinn costs,
20. Walver of Homestesd, Borrower waives 8 right. of Lomestead exemption in the Propenty.
21, Riders to this Security Instrument. Jf one or mose sisers are executed by Borrower wtud recorded together with tis

Security Instrument, the covenants and agreements of each such ridér shall be incorporated into and shatl amend and supplement
the covenants and agresments of this Securily Instrument as if the ridod(2; were a part of this Stcurity Instrument,

The following riders are attached:

Adjustable Rate Rider Conciaminium Rider

ILLINOIS PHA DEEP OF TRUST
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,{'.; BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any ridet(s)
{_ic:xu:ulcd by Borrower and recorded wich it.

SoWitnesses:

DMITRY FaXBYSH

STATE OF iLLINOIS, COCK CCUNTY ss:

I, the undersigned, a Notary Public in and for said county und state do hercby sertify that
DMITRY FAYBYSH, UNMARRIED

personaily known o ni¢ to be the same person(s) whose tame(s) subscribed to the foregoing instrument, appeared before me this
day in person, aud acknowledged that (he, she, they) signed and delivered the said instament as (his, her, their) free and
voluntary ace, for the uses and purposes therein set forth,

Given under miy hand and official seal, this JER oy % 1950

My Commission expires:
(E@&hqmm
{oFricai] v coMMiSSION EXMATS Notary Public !
GEAL )

Pebruary 1, 1060 CHASE MANHATTAN MORTGAGE CORPORATION
s 16441  94TH  RVENUE
ORLAND PARK, IL. 60462
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ADJUSTABLE RATE RIDER

THIS ADJUST/AMILE RATE RIDER is made this  11th day of July, 1996
, and s incorporated into and shall be deemed to amen! and supplement the
Mongage. Deed of Trust or “ecurity Deed ("Security Instrument”) of the same dawe given by the undensigned
{"Borrower") to secure Borrower's-Note ("Note") w

(HASE MANHATTAN MORTCAGE CORPORATION » a corparation organized and

x s nder the laws of the State of New Jersey.
*' m]ler% o‘f, the same date and covaring the property described in &e Security ?n%lnlmcnl ard located at:

728 W DEMPSTER EH-210, ' PROSPECT, IL 60056

Pioperty Adi'tves]

THE NOTE CONTAINS PROV{SIONS ALLOWi’«G FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMIT$ THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. [n addition to the covenants and sgreements mude in the Security
Instrument, Borrower and Lender further covenant and agree as fultows:

I, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The inlerest rate may change on the fistday of  Gctober, 1997 | apdun dhat day of each
succeeding year. “Change Date® means such date on which the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index.  "Index* mapas the weekly
uverage yield on United States Treasury Securities adjusted to a constant miaturity of one year, as mai’c svailuble
by the Pederal Reserve Bourd, "Current index" nicans the most recent Index figure available 30 days pefore the
Change Date. If the Index (as defined ubove) is no longer avaiisble, Lender will use as u new index any index

FHA Adjustable Rate Rider
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prescribed by the Secresary (us defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.
{C) Calculntion of Inlerest Rate Changes
Before each Change Date, Lender will valculate & new interest rate by adding a margin of

Three
percentage poims ( 3.000 %) tothe Current Indez and rounding the sum (o the nearest one-

eighth of one percentage point (0.125%). Subject to the lmity stated in Paragraph S(D) of this Note, this rounded

amount will be the new interest mte witil the next Changs Date,

{D) Limits on Interest Rate Changes

The tnterest rate will never increase or decrense by mare than one percentage point (1.0%) on uny single
Change Date. The interest rate will never be more than five percentage poiss (5.0&!))‘ higher or Jower than the
initial inieres: rate stated in Paragraph 2 of this Note.

(E) Za'culation of Payment Change

If tae G=res: rate changes on & Change Dute, Lender will calculate the amount of monthly payment of
principal and iatezest which woulil be necessary to repay the unpaki principal batance in fuld ar the maturity date
At the new interesy vate theough substantially equal payments. In making such caleulation, Lender will use the
unpaid principal baarce which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the unonnt of any slrcpaymem to principal. The result ot this calcolation will be the amount
of the new monthly pagmcv: of principal and Hnterest,

{F} Notice of Chang s

Lender will give notice to Barrower of gny change in the interest tate and monthly payment amount. The
notice must be given at teast 25 "sys Sefore the new monthly payment amount Is due, and must set forth (i) the
date of the notice, (i) the Change Diate. 1) the oid fmterest rate, (iv) the new interest mate, (v) the tew mouthly
payment amount, (vi) the Current lndett an. the date it was published, (vii) the muthod of calculating the change
in monthly peyment amount, anl {viii) uwy Other information which may be required by law from time to time,

{G) Effcctive Daie of Changes

A new inerest rate calculuted in accurdarae with Puragraphs 5(C) and 5(D) of this Note will become
effective on the Change Date. Borrower shall ma'ie a nayment in LTw new monithly amount heginning on the first
paymen¢ date which uccurs at Jeast 25 days afler Lequler has given Borrawer the notice of changes required by
Paragraph 5(F) of this Note. Borrower shall have ne ebligation to pay wny increase i the monthly payment
amount calcuiuted inaccordance with Paragraph 5(E) of tkiv Wote for any paynieat date occurring less thar 25 days
after Lender has given the required notice. 1f the monthly nayment amount calculated in accordance with
Paragruph S(E) of this Note decreased, but Lender failed to give tinsly notice of the decrease and Borrower made
any monthly payment amounts exceeding the paymeni amount which should have been stated in & timely notice,
then Borrower has the option to elther (i) demand the return to Sorower of any excess payment, with inferest
thereon at the Note rate (a rate equal to the interest mte which showid hive tzen stated in u timely natice), or (i)
request that any excess payment, with interest thereon ut the Note raw; be applied as payment of principal.
Lender's obligation to retorn any excess payment with interest on demand i3 nor assigrable even if this Note Is
otherwise assigned befors the dentand for return is made.

FIiA Adpustsble Rate Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

G) ey Dl

DMITRY FAYBYSH =

FHA Adjustablo Rate Rider
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CONDOMINIUM RIDER

THIS CONDCAJAIUM RIDBR is made this  11th dsy of July, 1996 '
atd iy incorporated intc a4l shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secority
Deed {"Security lastrumers™> 0f the same date given by the undersigned ("Borrower”) to secure Borrower's Note
{"Note*) to

CHASE MANHATTAN MORTGAGE CORPORATION
("Lender") of the same date and covering the Property descelbed in the Security Instrument and located at:

728 W DEMPSTER #H-210, MT 2ROSPECT, IL 60056

The Property includes a unit in, (ogether with an.ardivided interest in the common elements of, o condominivm
project known us:

BIRCH MANOR

("Condominium Project”). If the owners association or other eatity which acts for the Condominium Project
("Owners Association”) holds title to the property for the benefic 4 use of its members or shareholders, the
Property also includes Bortower's interest in the Owners Associution ikl the vses, proceeds amd benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants asd ‘agrerments made in the Security
tostrument, Borrower and Lender further covenant and agree us folfows:

A.  So long as the Owners Associstion maintuing, with a generally accepted inswance carrier, 8 "master”
or “blanket” policy insuring all property subject to the comfominium doctmens, including all
improvements now existing or hereafier erected on the Property, and such policy is sauiaciory to Lender
and provides insurance coverage in the amounts, for the perlods, and against the hazards Lender
tequires, including fire and other hazards included within the term "extended coverage,” and loss by
flood, to the extent required by the Secretary, then; (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment to Lender of u sum for the yearly premiunt instalinests
for huzard insurance on the Property, and (i) Borrower's obligation under Patagraph 4 of this Security
Instrument to maincain hazard insurance coverage on the Property is deemed satisfied to the extent thst

FHA CONDOMINIUM RIDER
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the required coveraye is provided by the Owners Association policy. Borrower shall give Lender prompt
uotice of any lapse In required hazard insurance coverage and of any loss ocenrring from w huzaed, In
the event of a distribution of hazatd insurance proceeds in lieu of restoration or repair following u foss
1o the Propenty, wheiher (o the condominiunt unit or to the common glements, any proceeds pryable to
Borrower are hereby assigned and shall be puid (o Lender for apphication 1o the sums secured by thiy
Security [nstcument, with auy excess paid (o the entity legally entitled thereto.

Borrower promises to pay slt dues wid assessments imposed pursuant to the legal instrunions creating
angd governing the Condominium Project.

[¥ Eorrower does not pay condomrinium dues and assessments when due, then Lender may pay them,
Auy smounts disbursed by Lender under this Puragraph C shall become sdditional debt of Borrower
securea by the Security Instrument. Unless Barrower and Lender agree 10 other termys of payment, these
amouns snall bear imerest from the dace of dishirsement a1 the Note rate and shail be payable, with
tnterest, upast notice from Lender to Borrower reguesting payient,

BY SIGNING BELOW, Boszower acceps and agrees (o the termis and provisions contalincd in this Condominfum

Rider.

DMITRY FEYBYSH

Cee; < y 2.

FHA CONDOMINIUM RIDER
C+7306,11 {$/96) (replaces 7/95) Page 2 of 2

TC96

-
+




UNOFFICIAL COPY




