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"2 THIS INSTRUMENT PREPARED BY: Qf: e e

i';‘ R SKOGSBERG 96534571

% WHEN RECORDED MAIL TO: |

7 HOME SAVINGS o AMERICA, FSB . DEPT-01 RECORDING 449.00

-1 PO BOX6OIS . TRO012 TRAN 1313 07/12/96 15:38:00
CITY OF INDUSTRY, CALIFORNIA 91716-0015 | HMBERC %06 SEASY 1

ALL NOTICES TO LENDER SHALL BE MAILED » CQOK COUNTY RECORDER

TO OR DELIVERED TO THE ABOVE ADDRESS.

loan No. 18F3633-8

( \\L J
o ADIUSTABLE RATE MORTGAGR 77 \/U

NOTICE:  This security-irsicument secures 8 Note which contains a provision sllowing for changes in the .
iaterest rate, Ircriases in the interest rato may resuls in higher payments, Decreases in the
interest rate may result in jower payments,

This mortgage {the "Security Instrumeri¢”), made this 21ST  day of JUNE , 1998 , between
WAYNE F. MAGOZIARZ, A BACHELOR '4ND GARY . MAGOZIARZ, A BACHELQOR

Q) “Frs 147~ LT

“herein called BORROWER, whoae address is
405 NORTI4 WABASH AVENUE UNIT 4807, CHICAGU, . 80811

HOME SAVINGS or AMERICA, FSB, s lederal savings bunk, herein called LENDER, whose address is 4900
ivargeade Road, lrwindale, California 917061404,

NOW THEREFORE, Borrower does hereby mortgage, grant and vouvay to Lender the following described
property located in Town/VillagelCity of CHICAGD , Couniy of COOK ,
State of ILLINGIS
LEGAL DESCRIPTION AS PER EXHIBIT “A* ATTACHEN HERETO AND MADE A (FART HEREOQF.

12SEES96

PTN:17-10-132~037-1608
COMMONLY KNOWN AS 406 NORTH WABASH AVENUE UNtT 4B07, (HICAGO, 1L. 80811

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns forever, together with all
interest which Borrower now has or may hereafter acquire in or to said property, and in and to: ({a} sll cesements and
rights of way appurtenant thereto; and (b) afl buildings, structures, improvements, fixtures and appurtenances now or
harealter placed thereon, including, but not limited to, all apparatus and equipment, whether or not physically sffived
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to the land or any building, used to proavide or supply aircooling, sir-conditioning. heat, gas., waier, light, power,
refrigeration, ventilation, laundry, drying. dishwashing, gerbage dispossi or other sorvices; and all waste vent aystema,
antonnas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor covering, awnings, ranges,
avens, wator heaters and attached cabinets; it boing intonded and agreed that such itema be conaclusively deemed to be
atfixed to and to be part of the real property that is conveyed hereby; and {c) all water and water rights (whether or nnr
appustenant) and shares ol stock, if any, perisining to auch water or water rights, ownership of which affects said
properiy, SUBJIECT, HOWEVER, to the assignment to Londer of such rents, incomse, iasues and profits hercinaftor set
forth. Borrower agrees to execute and deliver, from time 1o time, such further instrumenis a8 may be roquired by
{.ondor to confirm the lien ol this Security Instrumont on any such prapercties, The properties morigsged, granted, and

conveyed to Lender hereunder are heroinalter referrod 1o 88 "such property.”
Borrower sbeclutely and irrevocably grants, tranafers and asaigns to Londer the rents, income, issues and profits of

such property.
FOR THE PURPGOSE OF SECURING:

(1) Paymont of the principal sum of 3 82,200.00 with interest thereon,
according to the toerms of a promiscory note of oven date herowith (herein the "Noto”} and having s final maturity datc
of JULY 10, 2028 made by Borrower, payable to Lender or order, and ail modificationsa,
extensions or renewuls thersol. {2} Payment of such additional sume with intersat thereon: (a) as may be hereafter
borrowed from Lender by the then record owner of such property and ovidenced by 8 promissory note or notes
reciting it or they are 50 secured and aii modifications, oxtensions or ronowala thereof; or (b} as may be incurred, paid
out, or advance . b Lender, or may otherwise be due to Lender, undor any provisions of this Security Instrument send
all rnodifications. ~ttenaions or renewals thereof. (3) Performance of each sgreement of Borrowesr contsined heroin or
incorporated hereir ty reference or contained in any papers exocuted by Borrowor relating to the indebtedness secured
hereby. (4) Peorforrimyce, if the indebtednese secured hereby or any part thereof is for the purpase of constructing
improvements on cusa oroperty, n! each provision or sgreement of Borrower contained in any construction ioan
agreement, building lo'm igresment or other agreement betweon Borrower end lLendor relating 1o such property. (3)
The performance and kosrlay by Borruwaer of cach of the covenanta and agreomonta required to he kept and performed
by Borrower pursuent to this terms of any lease and any and all other instruments creating Borrower’s intercet in or
defining Borrower's right in res5ect to such property. (6) Compliance by Horrower, with each and every monetary
provision to be perfarmed by S rrower under any declaration of covenonta or conditions ar reetrictions pertaining to
sucli property, or any declacatior, =¢ condominium ownership and upon written requost of Lender, the enforcoment by
Borrower of any covenant to pay msintenance ar other charges, if aame have not been paid or valid legal steps taken to
enforce such payment within 30 dayr after such written roqueet is made. {?} Performance ol all agreemeonts of
Borrower to pay fees and charges to-«n.. [.ender rolating to the indebtedness secured heroby whother or not herein sot

forth.
TO PROTECT THE SECULRITY OF THIS DECURITY INSTRUMENT, BORROWER AGREES:

{1) Payment of Debis; Ownership Iaterest. To pay all indebtodness secured hereby, when from any cause tho
same shall become due. Borrower shall kecer such property free from statutory and governmental liens of any kind, is
possessed of ownecship of such property in th.='r onner described in the title report delivered to Lender, and has good,
right and lawful authority to convey such property ir’ the manner and form herein provided. HBorrower covenants and
warranis that such property in free from liens cr énr'*=brsnces except as indicated in such title report and that Borrower
shail defennd the ssine Porever agsingt the claima an<, demands of all persons whomesoeover, and that this covenunt ghall

not be extinguished by any foreclosure hereof but shall n'a with the land.
To complete in good and workmanlike manner any building or

{2) Construction of Improvemoents.
improvement or repair rolating theretno which muey be e, on such property or contempisted by the indebtedness

secured hereby, to pay when duo all costs and liabilitiee iuurred therefor, &nd not 1o parmit any mechanic's or
construction lien, materiaimen’s lien or other sistutory lien ajairst such property, nor any stop notice agsainst any loan
proceeds. Borrower also agrees, anything in this Security Instririant to the contrary notwithatanding: {(a) to promptly
commence wark and io complete the proposed improvemensts pico.p’iy: {b) to complete same in accordance with plans
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and specificationa that Lender at ita option mey upprove: {(c) to aflow Lender to inspect such property azall times during
tisfactary to Lender, within fifteen ({5) days after written notice

rol:n'uﬂ:1'\_u=t1]_‘°"':>n: (df) to replace any work or materials unsa
r:?;:r - to?:c :p:;:::r ‘;act, and (o) to perform al! other obligations of Borrcwer under any building loan agresment
{3) Repair and Maintenance of Property. To keep such pro; in good itio i

aubstantially alter, remove or demaolish any huildings thereon, including F;nyp::z all fgr.turesc:;:::ﬁe:; i:n:ml:‘;"rzponr’; :oo
restore Pmrnptly and in good workmaniike manner any buildings which may be dampaged or destrcyed, including, 'but
not H{nxted to, darna:go from termites and carth movement; to pay when due all claims for lsbor pcrfo.rmed‘ and
mater_mis fu:nrghed in connection with such property and not to permit any mechanic’s or construction lien
mat_cr:mlmens !len..or other statutory lien against such property; 10 comply with all law affecting such property m:
requiring any a!teranons Or improvements ta ba made thereon; not to commit or permit wasto thereon; not to commit
suffor or permit any act upon such property in violation of law: to cultivate, irrigate, fertilize, fumigate :;nc! prune; and tc;
do all other acta that from the character or uss of such property may be reasonably neceasary to keep such pro' ty in

the same condition (reasonablo wear and tear excepted} as at the date of this Security Instrumenat. per
(4) Fire and Casualty Insurance. To at all timoes koop the improvements now existing or hereafter erected on
such property insured against joss by fire, hazerds included within the term "spocial form coverage" and such other
'hazards. mcludmg floods and floading, with respect to such property for which Lender now or hereafter roquires
insurance {(colliectively, “required insurance”™). Fach required insurance policy shsll be in an amount, Por a term and in
for_rn and content and by such companies, as may be aatisfactory to Lender, with loss payable 1o Lender, and shsll be
deliverad to. snd remain in poesession of, Leonder as Purther security for the faithfuf performance of this Security
lnmrurr_aeut. Borrowar ‘shaii also furnish Lender with written evidence showing pavenent of all premiums therefor. At
!mt thirty (30) days prior to the expiration of any required insurance policy, a policy renewing or uxtending such expiring
insurance shail be delivered to Lender with written evidence showing payment of the premium therefor. If any required
insurance policy and evidence of payment of the premium are not delivered 10 Lender within the time period required by
Lender, Londer, but wifhout obligation 80 to do, without notice to or demand upon Borrower snd without releasing
_Bormwer from any obligarion hercof, may, acting soicly for ita own interests and not ss Botrower's agent, abtain such
insurance through or from any in?surance agefnicy or company scceptable ta it, including an affiliate of Lender which will
be entitled 10 receive = commission for its services, and pay the promium therefor. Lender shall be under no abligation
to retain in place any insurance policy previoualy purchased by Borrower. Borrower agrees that any insurance policy
purchssed by lLender may bec "forced order” inaurunce, and acknowiedges that {i) the coat of any insurance policy
purchased by Lender may bo substantially moare than ine cost of any palicy previously purchased or thereafter available
for purchaao by_Borrower, and (ii} the coverage provided by such inaurance policy may be different from the coverage of
ftor available for purchase by Borrower. Lender shall! not be chargeable with
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and apecifications that Lender at its option may approve; (c) to allow Lender to inspoct such property at all times during
conatruction; (d} to replace any work or materials unsatisfactory 1o Lender, within fifteen (15) days after written notice
from Lender of such fact; und {o) to perform all other obligations of Borrower undor any building loan agreement
relating to such property.

{3} Repair and Maintenance of Property. To keep such property in good condition and repair, not to
substantially alter, remove or demolish any buildings thereon, including any and all fixtures attached to such property; to
regtore promp’iy and in good workmanlike manne: sny buildings which may b damaged or destroyed, including, but
not limited to, azmage from termites and earth movement; to pay when due all claima for labor performed and
materisls furnishes in connaction with such property and not to permit any mechanic's or construction lien,
matoriaimen's lien, ¢/ other statutory lien against such property; to comply with all law affecting such property or
requiring any alterations i ‘mprovements to be made thereon; not to commit or permit waste thereon; not to commit,
suffer or permit any act upan such property in violation of law; to cultivate, irrigate, fertilize, ftumigate and prune; and to
do all other acts that from tie rharacter or use of such property may be ressonably nocesasry to keep such property in
the same condition {reasonable wee: und tear excepted) as at the date of this Security Instrument.

{4) Firo snd Casualty Inaurance. To at all times keop the improvements now oxisting or hereafter erected on
such property insured against loas by file, 'azards included within the term "special form coverage” and such other
hazards, including floods and flooding, wit'i reapect to such property fur which Lender now or horeafter requires
insurance (collectively, "required insurance" ).~ ach required insurance policy shall be in 8n amount, for a term &nd in
form snd content and by such comnpanies, a8 niay b2 satiafactory to Lender, with loss payable to Lender, and chall be
delivered to, and remain in possession of, Lender ae-further security for the feithlul performance ol this Security
instrument, Borrower shall also lurnish Lender with writtan evidence showing payment of all premiums therefor. At
least thirty {(30) days prior to the expiration of any required ingurance policy, a policy renewing or extending such expiring
insurance shall be delivered to Lender with written evidence shuving payment of the premium therefor, If any required
insurance policy and evidence of payment of tho premium are rot-Jelivered to Lender within the time period required by
Lender, Lender, but without ubligation so to do, without notice to c¢ demand upon Borrower and without relessing
Borrower frem any obligation hersof, may, acting solely for its own intices's and not as Borrower's agent, obtein such
insurance through or from any insursnce agency or company acceptable o it including an effiliate of Lender which will
be entitled to receive a commission for its services, and pay the premium therelor, Lendor shell be under no obligation
to retsin in place any insuranco policy previously purchrsed by Borrower, Bcrrower agrees that any insurance policy
purchased by Lender may be “forced order" insurance, and acknowledges that (i) the cost of any insurance policy
purchased by Lender may be substantially more than the cost of any policy previously purchesed or thereafter available
for purchase by Borrower, and {ii) the coverage provided by such insurance policy may br diftirent from the coverage of
any policy proviously purchased or thereafter available for purchase by Borrower, Lender spui 2ot be chargesble with
obtaining or maintsining, or liable for not cbtaining or mainteining any required insurance or fur.the collection of any
such insurance monies or for any insolvency of any inaurer or insurance underwriter, Borrower horshy sssigns to Lender
all uresrned promiums on any required insurance policy, and agrees that any and al! unexpired insuranice shall inure to the
benetit of, end pass to, the purchaser of the property conveyoed at any judicial ssie held hereunder,

In addition to the foregoing, Borrower agroes to cause any voluntary insurance policy {as hereefier defined) covering
earthquake, flood, windstorm or any other hazards to guch property to name Lender as the loss payee thereof and to
contain or be subject to a clause providing that the proceeds from any loss covered by any voluatary insusance policy
shall be payable, absolutely and irievocably, to Lender, For purpoass of this Security Instrument, a "voluntary insurance
policy™ shalt mean and shall include sny insurance policy thet covera earthquako, flood, windstorm or any other hazards
to such property but which is not required as a condition to the indebtednesa secured hereby, end any amendment,
endoraement or rider (or any other document by which such insurance coverage is established) to any fire and other
insurance policy, which amendment, endorssment or rider (or such other document by which such insurance is
eatablished) covers earthquake, Nlood, windstorm or any other hazards to such property but which is not required as a
condition to the indebtsdness secured hereby, and regardless of whether any such insurance policy, amendment,
endorsement, rider or other docurnent is established before, on or alter the date of this Security Instrument,
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Lender, from time to time, may furnish to any insurance agency or company, or any other person, any
information contained in, extracted from or relating to any required insurance policy therstofore delivered to Lender
pursuant hereto or any voluntary insurance policy, and eny informstion concerning the indebtedness secured horsby,

{5) Assignment and Waiver of Insurance Proceeds, Etc, Rorrower hereby abeolutely and irrevocably sssigns
to Lender all of Borrower's rights, title and interest in and to sl proceeda from any required insurance policy and sny
voluntary insusance policy that are due, paid or payable with respect to any damage to such property, regardless of
whether the scauired insurance policy or voluntary insurance policy is established before, on of after the date of this
Security Inatrumant. By absolutely and irrevocably assigning 1o Lender all of Borrower'a rights ¢o receive any and al)
proceeds from an’ ruouired insurence policy and any voluntary insurance policy, Borrower hetehy waives, to the full
extent alfowed by la, »!l af Borrower's rights to receive any and all of such insurance proceeds,

Borrower horoby steciutely and irrevocably aasigns to Lender all of Borrower's right, titde and interest in and to
(a) any and el claims, preser: #nd future, known or unknown, absoluta or contingent, (b) any and all causes of action,
(c} any and all judgments an< sotilernents (whother throtigh litigation, mediation, arbitration or otherwise), {d) any
and al} funds sought against or frcm any perty or parties whosoever, and (e) any and oll funds received or receivable
in connection with any damage to s<h property, resulting from any cauge or causes whatsoever, including but nat
limited 10, land subsidence, landalide, wii dstcrm, carthquake, fire, fleod or any other cause.

Borrower agrees to exacute, scknowiesge if requeated, and deliver to Lender, sndlor upon notice from Lender
shall request any insursnce sgency or compan: that has issued any required insurance policy or voluntary insurance
policy to execute and deliver to Lender, any adai*iciial instruments ar documents requeeted by Lender trom time to
time o evidence Borrower's sbeoluto and irrevocable &agnments set forth in (s paragraph,

(6) Taxes and Other Surns Due. To pay, satimy and discherge: (a) betore becoming past due, ali general and
apecia! taxes, and all assessments un water stock, if any, afesting such property; (b) when due, all special assessments
for public improvements, without permitting any improven.e~¢ Sond to issue for any special assessment; and {c} on
demsnd of Lender, but in no event later than the date such amov:t: become due: {1) all encumbrances, charges snd
liens, with intsreat, on such property, or any part thereof, which areor sppear to Lender to be, prior or superior
hereto; (2) ail costs, fees and expenses of this Security fnstrument whethur 6+ not described herein; {3) fees, including
but not limited to attorneys’ foes, charges, costs or expenses to moniior kankruptey actions directly or indirectly
involving Bortower; (4} lees, including but not limited to attorneys’ loes, (43 or expenses incurred in connaction
with arrsngements to cure any delinquency or breach by Borrower; (5) such otiier charges sa the Lender may doem
reasongble for services rendered by Lender and furnished at the request of Borrowes, any sucoessor in interest to
Bortower or any sgent of Borrower or any successor in intereat to Borrower; and ) all_oayments and monstary
abligations required of the owner of such property under any declaration of covenants Or crnditions or restrictions
pertaining to such property or any mdification thereo!, Should Borrower lail to make any susi:. psyment, Lendsr,
without contesting the validity or amount, may elect to make or advence such payment, togzchar with any costs,
expenacs, fees or charges relating thereto, Borrower agrees to notify Lender immediately upon yecript by Borrower
of notice of any increase in the asseased value of such property and agroes that L.ender, in the neme ol Borrowor, may
confest by appropriate proceedings such invrease in assessment, Borrower agrees to notify Lender and sppropriate
taxing authorities immediatoly upon the happening of any event which does or may affect the vajue of such property,
the asssssed value or property tax basis of such property, or the evailability of any exemption to which Borrower is or

mey be entitled,
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{7) Escrow/lmpounds, To pay to Lender, if Lender shall so request, in addition to eny other payments
roquited hereunder, monthly advance instaliments, a8 estimated by Lender, for taxes, asscaaments, insursnce
premiums, ground rents or other obligations relating to such property (hereinalter in this paragraph referred to as
*such obligations") far the purposs of establishing a fund to insure payment when due, or before delinquency, of any
or all of auch obligations required to be paid aa 10 such property, If the amounts paid to Lender under the provisions
ol this paragraph are insufficient to discharge the abligations of Berrower to pay such obligstions s the same become
due or delinguent, Borrower shall pay to Lender, upon its demand, such additional sums noecessary to discherge
Borrower's Chlijstion to pay such obligations. All mionies paid to Lendor under this paragraph may be intermingled
with other morio of Lender and shalf not bear intereat, except 88 required hy law, Lender may pay such obligations
whether befors or slter they become due and paysble, Amounts paid to Lender under the provisions of this
paragraph shall coritiruta additional security for the indebtedness secured by this Security Instrumant. In the event of
a defsult in the payman® ~f any monies due on the indebtedness secured hereby. default of any obligation secured
hereby, or default in the puriarmance of any of the covenants and obligations of this Security Instrument, then ali
monies paid to Lender undzi the provisions of this paragraph may, st the option of Lender, be applied to the
payment of any indebtedness or otl.er-obligations secured hereby in liou of being applied to sny of the purposes for
which the escrowfimpound sccours is_sstablished. Lender will rmake such reporta of escrowslimpounds ss are
required by law.

{8) Condemnation and Injury to Property. All sums due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whether by way of judgment, settlement or otherwise: {a) for injury or damage
t0 such property; or (b) in connection with any rCadomnation for public use of or injury to such property, or any part
hereol, are hersby assigned and ehall be peid 10 Lener., All causes of action of or belonging 10 Borrower, whether
accrued before or atter the date of this Security Inctrument, for damage or injury to such property, or any past
theteof, o in connection with the transaction financed in w*i0'a or in part by the funds loaned 1o Borrower by Lendor,
or in connection with or elfecting ssid property or uny per¢ ‘hereof, including causes of uction arising in tort or
contract and causes of action for fraud ar conceslment of matuiial fact, are hereby assigned to Lender, and the
proceeds therec! shall be paid to Lender who, after deducting ‘horefrom all its oxpenson, including reasonable
attorneys’ fees, may apply :uch proceeds to the indebtedners secured by thiy Security Instriment or to sny deficiency
under this Security lnstrument or may release any monies 8o received by-it-or any part thereof, as Lendor may elect,
Lender may st its option appoar in and prosecuts in its own name any actio) 2. proceeding to enforce any such cause
of action and may make any compromise or settlement thereof, Borrower sgiee to execute any further assignments
and other instruments aa from time to time moy be necessary to effeciuste the lorrgoing provisions snd as Lender
shall request.

(9) Disposition of the Proceeds of any Insursace Policies, Condemnstion or Other Recovery. Any
amount received or receivable by Lender pursuant to this Security Instrument and any smourit reeeived or receivable
by Borrower {a) as proceeds of any required insurance policy or voluntary insursnce policy raistirg to guch property,
regardless of whether the required insurance policy or voluntary insurance policy is established bufors, on or sfter the
date of this Security Instrument, {b) in connextion with any full, partial or temporary condemnation-for public use nf
or injury 1o such property, {c) for injury or damage 10 such propesty or in connection with the transaction financed by
the indebtedness socured hereby, without reducing the indebtedness secured heroby, shall be received and controlied
solely by Lender, and shall be used to repair, replace, restore, or reconatruct such property to a condition satisfactory
to Lender or, at the sole option of Lender, may be released in whols or in part to Borrower, or any such smount
may be apporiioned and epplied in any menner by Lender to any one or more of such uses. No such application, use
or release shell cure or waive any default or notice of default hereunder or invalidnte any sct done pursuant to such
notice. Notwithstanding anything contsined in this paragraph to the contrary, (x) it the repair, replacement,
restoration or reconstruction is not lesaible, {y) it Lender determinea in good faith that the value of its security
interest would remsin impaired despite such repair, replacement, restoration or reconstruction, o (z) it & tull

SIZEMAS - 42/20/80 (CT, FL W, B AT
AR SECURITY.IMATROMGHT LOAN NO: 1863933-9

Origlnal

2

»




UNOFEFICIAL COPY




UNOFFICIAL COPY

condemnation of such propecty has occurred, then Lendor, at its sole option, shall have the right to apply any such
amount or any part thereof to any indebtedness sscured hereby in such order as Lender may determine; and if there
be sny proceeds remaining after all indebtedness secured horeby in paid in fuil, then Londer shall distribute such
proceets to the person or persons legally entitled thersto. If such proceeds are used for repair, replecement,
reatoration or reconstruction of such property, Lender shall have the right to periodically inspect the work done on
such property. Lender does not make any warranty or representation regarding, and assumes no responsibility for,
the wuik drao on such property, and Borrower shall not have any right to rely in any way on any inspection(s} by or
for Lender or i agent. Borrower shall be solely responsibie for determining that the work = done in 2 good,
thorough, efficierit 214 workmaniike manner in sccordance with all spplicable lawe,

Unless Lende: apJ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpons the due diteu? the monthly psymenta referred to in parsgraphs (1) and (7) hereof or chunge the smount
of the payments, Il uncer prragraph (35) such property is acquired by Lander, Borrower's right to any insurance
policies and proceeds resultirs 1rom damage to such property pfior to the acquisition shal! pass to Lender to the
exterit of the indebtedness secures, by this Security Insirument immediately prior w the soquisition.

(10} Litigation. Borrower ana'! defond this Security Instrument in any sction or proceeding purporting tn affect
such property whether or not it affeca ths Jien herec!, or purporting to affect the lien hereof or purporting to affect
the righta or powera of Lender, and shali 1i'e and prosecuto all necessary claims and actions to prevent or recover for
any damage 10 or destruction of such prope:qy: and Lender is hereby authorized, without obilgation 8o to do, to
prosecute of defend any such action, whether Lreiisht by or against Borrower or Lender, or with or without suit, to
exercise or enforce any other right, remedy, or puwer-available or conferred hereunder, whether or not judgment be
entered in any action or proceeding; and Lender mov apoear or intervens in auy sction or proceeding, and retain
counsel therein, and take such action therein, as eithe’ risy be deemed nectssary or advisable, and may settle,
comprormise or pay the same or any other claims and, in 8¢ Ading, may expend and advance such sums of monoy ss
sither may deem necessary, Whether or not Borvower so apprasc or defends, Borrower an demand shall pay al)
costs and expenses of [ender, including but nat limited to reasonab’s stiorneys' fees and coats of dvidence ol title, in
any such action or proceeding in which Lender may uppear by virtue of ‘ining made a party defendant or otherwise,
and irrespoctive of whether the interest of Lender in such propoerty or iLx righis or powers hereunder may be affectad
by such action, including, but not fimited to, any action for the condemnstion or partition of such property and any
suit brought by Lender to oreclose thin Security Inatrument,

{11} Loan on Leasehold Estate. It such property includes a lessehold estafs, Barrower agrees to comply with
all of the terms, conditions and provisiona of the instrument or instruments creuting uch Jsasehold, Borrower also
sgreva not to smend, change or modily his leasehold interest, or the terms on which he his s ch leaschold interest, or
to agree 10 do so, without the written consent of Lender being tire obtained,

(12) Prepaymont Charga, Should any indebtedness secured hereby require Borrower to g2y » fee in connection
with the prepayment of any of the indsbtedness secured heraby, to psy such fee to the extent parmirtad by applicablo
law, notwithstanding the fact that Borrower shall have defaulted in any obligation secured hereby-and Lender, by
reason thereot, shall have declared all indobtodness secured hereby immediately due and payable,

{13} Mailure of Borrower to Comply with Security Instrument. Should Borrower fail to make any
payment, or fail to do any act required by this Security Instrument, or fail to perform any obligation secured by this
Security Instrument, or fail to perform any agreement of Borrower contsined in any pepers executed by Borrower
relating to the indebtedness secured hereby, or, if the indebtedness secured horeby or any pert thereof is for the
purpose o! constructing improvements on such property, fail to perform esch provision or agreement of Borrower
contained in any construction loan sgreement or other sgrooment bstween Borrower and Lender releting to such
property, of fail to perform all agreements of Borrower to pay fees and chargos to Lender, or do any act Borrower
agroed not to do under this Security Instrument, Borrower shall be in defsult undor this Security Instrument. Lender,
but without obligation so to do and witholit notice to or demand upon Borrower and without relcasing Borrower
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from any obligation hereof, and without contesting the validity or smount of the same, may: {8) pay or do the same
in such manner and to such extent &s it may deem necessary to protect the security hereof, Lender being authorized
to enter upon such property for such purposes; {b) pay, purchase, contest or compromiee any encumbrance, charge or
lien, which in its judgment is or sppears to be prior or superior heretn; and {c) In exercluing any such powsr, pay
neceasary expenses, including but not limited to reasonable attorneys’ feea. Borrower agrees to repay any amount 50
expended on demand of Lender.

(14) Siav: Advanced to Bear Interest and To Be Added to Indebledness. To pay immediately upon
demand any sv:as advanced, paid or incurred by Lender under any clause or provision of this Security Instrument,
Any such gum, un‘il so repeid, shall be secured horeby and bear intercst from the date it was advanced, paid or
incurred at the sar e ‘ateress rate, 38 mey be sdjusted from time to time, as such indebtedness end such sum and
interest thereon shall te zicured by this Security Instrument.

{15) Application of Fuads. leader shall have the right at its sole discretion to direct the manner in which
payments or proceeds shal-ve applied upon or sllocated smong the various items constituting Borrower's
indebtedness or abligations secura) heraby.

(16) Obligations of Borrowur Joint and Seversl. I more thun one person 2 named ss Borrower, each
obligation of Borrower shal) be the joirt ani several obligation of each such person.

{17) Acceleration Clause: Right of Londer (o Declare All Sums Due on any Transfer, Etc. Leonder shall
have the right, at ita option, to declars ary ‘ndebledness and obligations secured by this Security Instrument,
irrespective of the maturity date apecified in the > 2is or any note or agreerent evidencing the tame, due and payable
within 30 days alter auch declaration if: {a) Borrower or sny successor in interest to Borrower of such property sells,
enters into B contract of sale, conveys or alienatea such oronerty or any part thereof; {b) Borrower permits his title or
sny intereat in such property to bo divested, whether volunzarily or involuntarily, or leases such property {or any part
of such property) for a term of more than 3 yeam; (¢} Bocrwar changes or permits to bo changed the character or
use of such property; (d) Borrower drills or extracis or enters ir.c'a lease for the drilling for or extracting of oil, gas
or other hydrocarbon substances or any mineral of any kind ‘or zharacter in suwch property; {e) Borrower is 2
partnership and the interest of a goneral partner ia assigned or tranafet.ea, (f} Borrower is s corporation and more
than 25% of the corparate stock of that corporation is aold, transforred or assigned during & 12°month period; (g)
Borrower is a trust and there is 8 change of benefivial interest with respect (0-raore than 25% of the trust sssets; (h)
Borrower is a limited liability company snd more than 25% of the limited liability company intereats is sold,
tranaferead or assigned during a 12month period; or (i} Borrower has made any narzrial misrepreeontation or fuiled
to disclose any moterisl Tact in thoee cortain financial and other written reprosenie.ions and disclosures made by
Borrower in order to induce Lender to enter into the transaction evidenced by the Note a¢ no ea or agresments which
this Security Instrument socures; and Lender may thon or thercalter oxercise any of the reni¢<use provided by this
Security Instrument lollowing a defauit hereunder.

(18) No Waiver by Lender. No waiver by Lender of any right under thia Security Instrument chall be effective
uniess in writing. Waiver by Lender of any right granted to Lender under this Security Instrument or of any
provision of this Security Instriiment ss to any transaction or occurrence shell not be desmed & waiver as to any
future transaction or ocourrence. By accepting psyment of any indebtedness sccured hereby after its due date, or by
msking any payment or performing any act on behalf of Borrower that Borrower was obligated hereunder, but failed,
to make or perform, or by adding any payment 80 made by Lender to the indebtednoss secured hereby, Lender does
not waive its right to require prompt psyment when dus of all other sume so secursd or fo require prompt
porformance of al} other acs roquired hereunder, or to declare a delault for failure 80 to psy such other sums or to

parform such ather acts.
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(19) Acceleration Romedies, Excopt 88 provided in paragraph (!7) hereol. upon Borrower's breach of any
covenant or agreement of Barrower in this Security Instrument, including the covenants to pay when due eny sums
secuted by thia Security Instrument, Lender prior to occelerstion shall mail notice to Borrawer es provided in
paragraph (34) hereot cpecifying: (s) the breach; (b) the action requirsd to cure such breach; (c} a date, not leea than 30
days Trom the date the notice is mailed to Borrower, by which such bresch must be cured; and (d) that failure ta cure
such breach on or before the date specitiod in the notice msy resuit in acceleration of the suma secured by this Security
Instrument, f-cec'osure by judicial procesding and salo of the pruperty. 1If the breach is not cired on or before the date
gpecified in the nodce, Lender at Lender's aption may declare 2ll of the sums securod by this Security Instrument to be
immodiately due ‘and paysble without further demand and may foreclose this Security Instrument by judicial
procesding in accordzicr with parageaph (35) hereol,

(20) Modification iz Writing. This Security Inetrument cannot be changed or maodified excopt 83 otherwise
provided in this Security list-ument or by sgreoment in writing aigned by Borrower, or any successor in intervat to
Borrower, and Lender,

(21} Right to Colfect and Recsive Rents and Profits, Notwithstunding any other provisions hereol, Lender
hereby grants permission to Borrowe: to collect and retain the rents, income, issues and profits of such property 8s
they become due and payable, but Lencer rserves the right to revoke such perrnission at any timse with or without
cause by notice in writing 1o Borrower, 1n-any event, such permission to Borrower automatically shall be revoked
upon default by Barrower in payment of iy luwlehtedness secured hereby or in the performance of eny sgreement
hercunder. O any such defauit, Lender may ai e time without notice, either in person, by agent, or by receiver to
be appointed by the court, and without regerd to the adeguacy of any security for the indobtedness hersby secured, enter
upon and take posseasion of such property, or any part thereof; mako, cancel, enforce or modify leases; obtain and eject
tonants; set or modily rents; in its own name aus for or cthrrwise collect the rents, income, iesties and profits thereo,
including those past due and unpaid; and apply the same, to (avinent of costs and expenses of operation and collection,
including but not limited to receiver’s fecs, promiums on receiver s-bond and reasonable sttorney’s fees, and then to
payment of any indebtednees secured hereby and in such orde 7z Lender may determine; and oxcept for such
application, Lender shall not be lisble to any person lor the collection or nzivcullection of any rents, income, issuos and
profits, nor the failure to assert or enforce any of the foregoing rights. Tiie entring upon and taking poasession of such
property, the collection of such rents, incorne, issues or profits, the doing <7 other acts herein authorized, and the
application thereo! ss aforesaid, shall not cure or waive any default or notice of Zeizalt hersunder or invalidate any act
done pursuant to such notice,

(22) Remodies. No remedy herein provided shall be exciusive of any other rorredy herein or now or hereafter
existing by law, but ghall bs cumulative. Every power or remedy heroby given to Lendar ur to which it may be
otherwise entitled, may he exercised from time to time and as often 88 may be deomeod expidaut by it, and it may
putsue inconsistent remedies, I Londer holds any additional security for eny indebledneas seayred hereby, it may
enfurce the sale thersof st its option, cither befors, contomporancousiy with, or after any e:ercise of Lender's
remedios hereunder, snd on sny default of Borrower, Lender may, at its option, offset against any inceiedness owing
by it to Borrower, the wholo or any part of the indebtedness sccured hereby, and the Lender is hereby authorized and
empowered at its option, without any obligation s0 to do, and withaut affecting the obligations hereol, to apply
toward the payment of any indebtodness secured hereby, any and ail sums ar maney, or credits of or belonging to
Borrower and which the Lender may have in its possession or under it control, including, among other things, any

escrowsfimpounds held by Lender under paragraph (7) hereol.
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{23) Appointment of Receiver. Upon or at any time after the tiling of a complaint to forecloee this Security
Instruiaent the court in which such complaint is fited shall appoint a receiver of such property or shall appoint
Lender a8 mortgegoe in posseasion, Such appointiment may be made cither before or after sele, without notice,
without regard to the solvency or insolvency st the time of application for such receiver, of the person or persons, if
any, liabls for the payment of the indebiodness secured hereby and without regard to the then value of such property
whether the same shail be then occupied aa a homestead or not. Such receiver or mortgagee in posseasion zhall have
power to collect the rents, issues and profits of tho premises during the pendency of such foreclosure sult, as well a8
during any Pirther times when Borrower, his successors or assigns, excopt for tho intervention of such receiver, would
be entitied 10 celect such ronts, issues and profits, and all ather powers which may be noceassry or are wsual in such
cases for the protestion, posseesion, control, management and operation of such property during the whole said
pariod. The couet 20 time to time may authorize the receiver or mortgages in poshcssion to apply the net income
held by either of theri i payment in whole or in part of the indebtedness and other sums secured heraby, or in
payment of any 18y, special ~sessment or other lien which may be or become superior to the lien hereof ar superior
10 & decree foreclosing this Sucurity Instrument, provided such application is made prios to fareclosuro asle. In caso
of a judicial sale, such property, or 2o much thereof as may then be affected by this Security Instrument, may be sold
in one paroel.

{24) Power of Lender, Without ¢ffecting the liability of any person, including Borrower, for the payment of any
indebtedness secured hereby, ot the lien of thig Security Instrument upon any remainder of auch property for the full
amount of any indebtedness then or thereaf*or acured hereby, or the righta or powers of Lander with respect to the
remainder of such property (other than eny perwei or property specifically released by Lender), Lender from time to
time, without liability therefor, and without notice to. Borrower, may do any one or moro of the following: {a)
roloase any additional sscurity for the indebtednoss se urec hereby; (b} extend the time or otherwiss alter tho terms of
payment of auch indebtedness; (c) accept additional security; (d) substitute or telease any proporty securing such
indebtodricss; (¢} consent to the making of any map, plat or subdivision thoreof; (1) join in granting eny easement
thoreon; o (g) join in any oxtension agreoment subordinating v¢ otharwiso effecting the lien ar charge thereof.

(25) Oftsets. No indebtedness secured by this Security Instru/nent shalf be offast or compensated or shal] be
deomed to have been offset ar compensated by all or part of sny-viaim. ause of action, countercleim or part of any
claim, cause of action, counterciim or crossisim, whether liquidst:d or unliquidated, which Borrowsr now or
hereafter muy have or may clsim to have against Lender and in respect to tho indebtedness now or hereafter secured
hereby. Borrower waives to the fulleat oxtent permitted by law, uny and ali-niglits of offsst which Borrower now or
hereafter may have or claim to have in tespect to all ar part of the indebtednecs sccared hereby, and further waives
the benelits or any applicable law, regulation ar procedure which provides or gilaantially provides that, where
croesdomands for money have existed batween persons at any point in time when neithor aemend was barred by the
applicable ststute of limitations, and an action is thereafter commenced by one such pursor, the other person may
assert in his answer the defense vf payment in that the two demands sre compensated so ar as ihey equal each other,
notwithstanding that an independent action easerting his claim would st the time of tiling his ana'vor be barred by the
applicable statute of limitations,

(26) Misrepresentation or Nondisclosure, Borrower has mado certain written representstions and disclosures
in order to induce Lender to meke the loan evidenced by the Noto or notes which thia Security Instrument secures,
and in the event that Barrower has made any misrepresentation of material fuct or failed to disclose any material fact,
Lender, at its option and without prior notice, shell have the right to declare the indebtedneas svcured by this Security
Instrument, irrespective of the maurity date apecified in the Noie or notes, immeodistely due and payable and Lender
may then or thereafter exorciso any ol the remedies provided by this Security Inatrument following a default

herounder,
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(27) Security Agresment, This Security Instrument shall also constitute and serve as a "Serurity Agreement”
and s fixture filing within the meaning of and shall create a security interest under the Uniform Commercia! Code of
the state in which such property is located, the secured perty being herein referred to as "Lender” and Debtor being
horein roferred to as "Borrower". The Borrower sgrees 1o and shall execite and deliver to the Lender such
"Financing Statements” and such further assurances as the Lender mey, from time to time, consider necessary to
create, porfect and presorve the Lender's liens upon all rents, insurance procesds, condomnstion awards, and other
personsl prooeity herein described and all additions, substitutions, coplecoments snd sccessions thereto, end all
proceeds of its e their sale or other disposition. If Lender a0 slocts and if permitted by applicable law, this Security
Instrument shall conatitute 2 Finencing Statement and Lender shall have the right st any time to file this Security
Instrument a8 a Yimvncing Statement, but tho failure of Lender to do so shsll not impair the validity and
enforcesbility of this Security Instrument in any respect whatsoover. The Lender, at the expense of the Borrower,
may cause such Financing Statements and assurances to be recorded and rerecarded, filed end refiled, and renewed or
continued, at auch times and ~aces 38 may be required or parmitted by law to create, perfect and preserve such liens.
In the event the Borrower fails (o promptly sxecute and return to the Lender such Pinancing Statoments ss the
Lender may require to creats, preserve and perfect its lien, the Borrower shall and doea hereby designate the Lender
1o act as the Borrower's sgent for the rolo wnd limited purpose of executing such Financing Staternenta and any such
execution by the Lender pursuant to tis Agreoment shall be effective and binding upon the Borrower ss though
executed originally by the Borrower. The Ecrrusver's designation ss agent hereunder shall not be subject to revocation
until the Note I8 paid it full and all other ingetit-<Iness secured by this Security Instrument hes been satisfied in full,
The Lender ahall have sll the rights, with respect to =il property encumbered hereby, afforded to the Lendor under
the Unilorm Commercial Code of the state in whici the property is located in addition to, but not in limitation of,
the other rights, afforded 10 the Lender by the Security insirsment. Any after-acquired personai property or lixtures
used in connection with said property shall be encumbered ©v-he lien of this Security Instrument, and it appropriate
or desired by the Lender, new Financing Statsments covering ths ssme shall be evecuted by the Borrower and
forwarded to the Lender with the cost of recording same,

(28) Hazsrdous Subwtances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “refease,” and
"threatensd release,” a8 used in this Security Instrument, shall have ths same meanings as set forth in the
Comprehensive Environmental Response, Compensstion, and Liability Actaf) 1480, es amended, 42 USC, Section
0601, et seq. ("CERCLA"}, the Supertund Amendments and Resuthorizadein /ict of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Materiats Transportation Act, 49 U.S.C. Section 180i, et soq., the Resource Conservation
and Recovery Act, 40 U.S.C. Section 6901, ot seq, or other applicable state or focssal laws, rules, or regulationa
adopted pursuant to any of ihe foregoing. The terms "hazardous waste” and "huzardous rabetance” shall also include,
without limitation, petrolsum end petroleum by-ptoducis or any fraction thereof and asboe?us. Borrower representa
and warrants to Lender that {a) During the period of Borrower's ownership of such properiy. (hate has been no use,
generation, manufacture, storage, troatment, clispossl, roleaso of threatened release of any naiardous waste or
substance by any person on, under, sbout or from such property; (b) Borcower hes no knowledgs o, or reason to
belisve tht thers has been, except as previously disclosed to and acknowledged by Lender in writing, (i) any use,
goneration, manufacture, storage, treatment, dispossl, reiease, or threatened release of any hazardous waste or
substance on, under, about or from such praperty by eny prior owners or ocoupants of such property or (i) any
actual or threatened litigation or claims of any kind by any pereon relating to such matters; and {c) except a8
previously discinsed to and scknowledged by Lender in writing, (i) neither Borrower nor any tenant, contractar, agent
of other authorized user of such praperty shell use, generste, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from such property and (i} eny such sctivity shall be conducted in
complisnce with all applicable federal, state, and local laws, regulations and ordinances, including without limitaton
those laws, regulations, and ordinances described above. Borrower suthorizes Lender and itz agents to enter upon
such property to make such inspections and teats, st Borrower's oxponsc, a3 Lender mey deem appropriate to
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determine compliance of auch property with this section of the Security Instrument. Any inspections or tests made
by Lender ahail be for Lender's purposes only and shall not be construed to create sny responeibility or liability on the
pert of Lender to Borrower or to any other person. The representations and waurrantiea containod herein sre based on
Borrower's dus diligence in investigating such property for hazardous waste and hazardous subatances. Borrower
hereby (a) roleases and waives any futurs ciaims against Lender for indemnity or contribution in the event Borrower
becomes liable for cleanup or othor costs under any such lawa, snd (b) sgrees to indemnify and hold harmiesa Lender
againat any uad ol claims, losses, linbilities, damages, penulties, and oxpenses which Borrower may direotly o
indirectly suatain cr sulfer reauiting from a breach of this section of the Security Instrument or as a consequence of
any use, generation’ manufacture, storage, dispossl, relesse or threatened relsase accurring prior to Borrower's
ownership or interer. ir. such property, whether or not the same wac or should have been known to Borrower, The
provigions of this eaticn «f the Security Instrumen, including the obligation to indemnify, shall survive the payment
of the indebtedness and tne artisfaction and reconveysnce of the lien of this Security Instrumont end shali not be
affected by Lender's acquisitio:-of any intereat in such property, whether by foreclosure or otherwies,

{29) Further Assurances. Atany timo, and from time to tims, upon request of Lender, Borrowar will make,
oxecute and deliver, or will cause tr be mado, executed or delivered, to Lender or to Lender's designee, and when
requeated by Lender, cause 1o be filed, (ecoided, refiled, or rerecordsd, as the case may be, at such time and in such
offices and placea as Lender may deem 7ppropriate, any ond all such mortgsges, deeds af truat, security deods,
security agreements, financing statements, curdniiation staternents, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of ‘.snder, be necessary or desirable in order to effectuate, complete,
perfect, continus, or preserve (a) the obligations o/ Brirower under the Note or this Security Instrument, and (b) the
liens and security intereats created by this Security lnstrivment on such property, whether now owned or hereafter
acquired by Borrower. Unless prohibited by law or sgrezd to the contrary by Lender in writing, Borrower ahail
reimburse Lender for uli costs and expenses incurred in vontieriyrn with the matters referred 10 in this paragraph,

{30) Documentation Correction. Borrower sgrows ir rooperste fully with Lender with reepéct to the
correction of any orrors contained in the Note, this Security Instiurasnt or any of the documentation relating to the
indebtedness secured hereby (ultogether the "Docusmentation™) includizg, without limitation, the execution of any
documentation that L.ender may roquest (a) to correct such errors or (o) to create documentation in substitution lor
Documentation thet is affected by such errors. Borrowsar also agrees 10 oxucute substitute documentstion in the svent
that any of the original or previously substituted Documentation shall have bee: Irat or deatroyed at any time. I the
Borrower failk to esecute any such docurnentation or 1o 1ske any other action regsonably requested by Lender under
this paragraph within fifteen days of such requeet, Lender may inatitute an action o: proceeding ageinst Borrawer to
onforce the provisions of this paragraph. In thet event, Lender shall bo entitted to recaver from Borrower its
reasonable costs and expenses af suck action or procseding inchuding, without Jimitation, wourt costs and stiorneys
fece,
(31) Waiver of Staiute of Limitations. Time is of the sesence os to sll Borrower’s obligitions hereunder; and
10 the sxtent permitted by law, Borrower waivea all present or luturo statutes of limitation with respect to any
indebtedness, demand or obligation secured hereby in any action or proceeding for the purpose of enforcing this
Security Instrument ot any righta or remedies hercunder.

(32) Inspection; Business Records. Lender at eny time during the continuation of this Security Instrument
may enter and inspect auch property at any teasonable time. Borrowsr agrees that in the event that such property is
now or hereafter used for commercial or residential income purpoaes, that when roquested by Lender, Borrowsr will

pramptly deliver to Lender such certified financial stetements and profit and {oss staternents of such types and at &
such intervala sa may be required by Lender which will be in form snd content prepared according to the gonerally
sccepted accounting principles and practices, which statements shall cover the financisl operations relating to such (3

property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing, such further
additional information aa required by lsnder relating to any such financial atatements,
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(33) Governing Law; Severability. The ioan secuted by this Security instrument is made pursuant to, snd
shall be construed and governed by, the laws of the United States and the rules and regulations promulgated
thereunder, and, to the extent not inconsistent therewith, the lawa «f the jurisdiction in which such property is located,
# any paragraph, clause or provision of this Security Instrument or the Note or any other notes or abligations secured
by this Security Instrument is determined by a court of competent risdiction to be void, invalid or unenforceable,
guch decision shall atfect only those parugraphs, clauses or provisions so determined and shall not affoct the remaining
peragraphs, .awes and provisions of this Security Instrument or the Note or other notes or obligations secured by
this Security Insicument,

(34) Notice te Barrower. Except as otherwise required by spplicable law, any notice to the Borrower provided
for in the Note or b Security Instrument shal! be deemed given when it is dcpomtod in the Unitad States mail,

postage prepaid, addrescad 1n the Borrower at the addresa of the Borrower as it appears in Lender's records pertaining
to the mdebtodnass svidenced ny the Note at the time notice is given,

{35) Forecloaure of Ssiurity Instrument. When the indebredness hereby secured shall becone due whether
by sccoleration or otherwise, the Ler.dee ghall have the right to foreciose the fien hereol, In any suit to forecloss the
lien hereol, there shall be allowed zid included ss additional indebtedness in the decres of sale all expenditures and
expenses which may be paid or incurr(d by or on behalf of Lender for attorneys’ fees, sppruisers’ fees, outiays for
documentary and expert evidence, atenograunet’s charges, puolication cost and costs of procuring all abstracts of title
or commitments for title insurance. Such foes, vherges and costs may be estimated a8 to items to bo expended after
entry of the decres as Lender may deem ressons. iy neceasary either to prosecuts such suit or o evidence to tidders
st any sale which rmay be had pursuant to such decree-ix trus condition of the title to or the vaiue of such property,
All such expenditures and expenses shall become uo much additional indobtedness secured hereby and shall be
immedistely due and payable with interest thereon at ths rut> specified in the Note. Such expenditures &nd expenses
ghall include expenditures made in connection with {a) an; yrmecoeding to which Lender shall be s party, cither as
plaintitf, claimant or defendant, by reason of this Security lrat:gment or any indebiedness hereby secured; {(b)
preparation for the commencerent of eny suit for foreclostre hereo®-after acorual of such sight to foreciose whether
or not sctually commenced; (c) preparation for the defense ol any theratened suit or provceding which might alfect
such property or the security hereof, whether or not sctually commenced; and (d) any efforts foc collection of any
past duv indebtednees secursd hersby. Lender is entitled to accept any puriisl cure of any default by Borrower
without jeopardizing or requiring the postponement of sny foreclosure pracecdirg hereunder. The proceeds of any
foreclosure sufe of auch property shail be distributed and epplied in the following crder of priority: first, on sccount of
all costs and expenses incident to the foreclosure proceedings, including all such'iems as ars montioned in this
paragraph hereof; second, all other items which under the terms hersol congtitute iadettediess sscured by this
Security Instrument; third, to the person or persona legally entitied thereto,

(36) Statement of Obligation. Lendsr may charge and coliect a fee of $60.00 or susn greater amount as is
sliowed by law for furnizhing eny statoment of obligation, beneficiary's statement, beneficiary’s dsmend or any other
statement regurding the condition of or balance awing under the Note or notes secured by this Secusty Instrument,

(37) Attorneys’ Fees. As used in this Security Instrument and in the Note “attorneys’ foes” shall include
attorneyvs' Tees throughout all appeals,

{38) General Provisions. (a) This Security Instrumen: applies to, inures to the benefit of, and binda al} parties
hereto, their heirs, legatees, devisess, udminisirators, executars, successors and sssigns, (b} The tsrm "Lender” shal)
mean the owner and holder (includina a pledgee) of any note secured hereby, whether or not named as Londor herein,
{c) Wherever the context so requires, the masculine gender includes the feminine and neuter, the singular number
includes the plural, and vice versa, (d} Captions and paragraph headmgs ueed hersin are for convenience only, are not ém
a part of this Security Instrument and shall not be used in construing it.
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(39) Waiver of Homestead. Borrower hereby waives all right of homestesd sxemption in such property.

{40) Adjustable Rate Mortgage Provisions. The Note which this Security Instrument secures cuntsine
orovisions which permit: (a) increases and decreases to the rate of interest provided in the Note on a monthly bagis;
(b) increases and decreases to the monthly pavment of principel and interest on a yearly basis; {c) a limitation on
increases and decreases to said monthly payment amount; and (d) increases in the outstanding principal amount due
on the logn. Relerence is made to said Note for a complete description of the adjustable rate terms of the
indobtednees secured by this Security instrument.

(41) Putv;c Advances. Upon request of Borrower, Lender, at Lender's option prier to release of this Security
Instrument, may ke future advances to Borrower, such future advances, with interest thereon, shell be secured by
this Security Instrv.nedt when evidenced by promissury notea stating that said notes are secured hereby. At no time
shall the principal amourt of the indebtedness secured by this Security Instrumeat, not including sums sdvanced in
accordanco herewith 10 piotzot the security of this Security Instrument, exceod the original amount of the Noto plus

S NONE

IN WITNESS WHEREOF, BORROV, £k has executed this Security Instrument.

NOTICE: THE NAMES OF ALL PRRSONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED
BELOW THE SIGNATURE LINg:

Signature of Borrower:

WAYNE F¥ MAGDZ!ARZ

wf";ru KW")«&X’; ,ﬁaa_;ﬁ
v GARY J G0z (A

Attach Notary Acknowledgements

$120813 - 02020/08 M)
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; ?
1 siate of Winois C €0(

1, 5&& y L_«U\/‘\E ‘_/(f - < anolary public In and lor said county and state, do hereby certify that
L )_.-C--L,\Q\L G Vot 1607 LA, - L?:}W(MG‘ PNA é,b Z\ @ I.A.__\r_

perzanally krowh 12 ne 1o be the same persm whosa hamels) U)j@.@ subscribed to the foreg Insirument, appearad before

mehis day In parsoi and achnowiedged thet-{/™\g __0# signedand deiivered the seme Instrument ' \*é( ¢_freeandvoluntary
ach, for the uses ane prirpoaea therein set lorth

Given under my hani »:id officiat seal, this Qk day of

County s&

My commission expires:

“TTRGRRICIAL SEAL

ALE ABE l Notary Public
NOTARY P(RLiC)SIATE OF RLINO!S (

" MY COMINSSIGN EXPIESS MAY 7 2000
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EXHIBIT " A" LOAN NO. 1853933-8

PARCEL 1:

TWIT NUMBAR 4307 IN THE RIVER BLAZA CONDOMINIUM, AS DILINEATED ON A SURVEY OF TiR
POLLOVING DESCRIRED REAL NSTAYE:

1oT8 3, 5, 8, 18, 16, 17, 19, 20, 43, 31 T0 39, BOTH INCLUSIVE, 41, AND 44 T0 44,
POTH INCLUSIVE, IN RIVER PLAZA RESUBDIVISION OF LAND, PROFERTY AND SPACE OF 1078
3 TO 12 AND VACATYD ALLNY IN DIOCK § T4 KINZIB'A ADDN 70 CHICAGC IN THR NORTHWEST
1/4 OF SRCTION 10, TOWNSHIP 39 NORTH, RANGE .4, BAST OF THR THIRD PRINCIFAL
MRRIDIAN, IR COOK COUNTY, ILLINOIS

NHICH BUL'R I8 ATTACHMED AY RHIEIT *5* TO THR DECLARATION OF CONDCMINIUM
RECORDED A9 LOCUMENT NUMBER 94754753 TOGETHER WITH 17§ UNDIVIDED PRRCENTAGE
INTRREST IN (W) COMMON RLEMENTS .

PRRCRL 24

EASEMRMT JOR THR ARNO/ZZT OF PARCUL 1 FOR INGRESS, RGRESS, USE AND ENJOYMENT OF
THR PROPARTY AS SRT FORTA I¥ THR RIVSR PLAZA DECLARATION OF COVENRANTS,
CONDITIONS, RESTRICYTIONS, AND BASMENTS RECORDED AS DOCUMENT NUMBRR $4754730.
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