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THIS MORTGAGE {“S-curity Instnment™) Is given on MAY, 30,1956 . The mortgagor
8 JOEL ORNELAS, XA ZNOKEXXOMEVERK MARRIED 7\.ND ROSARIO CONSTANTINO,

7 / MARRIRED TO JOSE CONSTANTINO ** TO VIRGINIA ORNELAS

whose adldress is 1813 N WHiTPLE CHICAGO, IL 60847

'f, . ("Borrower™),
This Sacurity Insinwnent is given to MCRTTAGE NOW, INC., A MICHIGAN

CORPORATION ,
which is organized and existing under the laws - THE STATE OF MICHIGAN , and whose

address is 24275 NORTHWESTERN HWY., CUITE 200, SOUTHFIELD, MI.

48075 ("Lender”).
Borrower owes Lender the principal sum of SIXTY FOUR THOUSAND NINE HUNDRED ----
TWENTY EIGHT AND NO/100

Dollars (U.S. $ 64,928.00 ). This debt is evideuced o) Borrower’s note dated the same date as
this Security Instrument ("Notc"), which provides for monthly ‘pryments, with the full debt, if not paid
earlier, duec and payable on JUNE 1, 2026 .~ Tuis Security Instrument sccures (o
Lender: (a) the repayment of the debt evidenced by the Nole, with intecest, und all rencwals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest; olvanced under paragraph 7 to
protect the securily of this Sccurity Instrument; and {c) the performance of lsorrower's covenants and
agreements under this Security Insirument and the Nole. For this purposc, PRorrower does hereby
morigage, grant and convey to the Lender, the following described  property located in
THE CITY OF CHICAGO COQK County, lilinols:

THE SOUTH 1/2 OF LOT 14 IN BLOCK 1 IN HANSBROUGH AND HLES
SUBDIVISION OF THE EAST 1/2 OF THE SQUTH WEST 1/4 CF_SECYTION
THIRTY SIX TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD TRINCIPA
L, MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D # 13-36-307-021

ATTORNEYS' NATIONAL
TITLE NETWORK
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which has the address of 1907 NORTH MOZART CHICAGC
|Strem) 1Cleyl
linois 60647 ("Property Address”);
fZip Coue}

TOGETHER WITH all the improvemants now or hereafter erecied on the property, and all caszments,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Propeny”.

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the
right o morgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend genesily the title 1o the Property againat all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wiit Jimited variations by jurisdiction ta constitute a uniform security Instrament covering rea)
property.

"OYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Tr’acipal, Interest and Late Charge. Borrower shall pay when due the priucipal of, and
interest on, the debt evidesncad by the Note and late charges due under the Note,

2. Monthly Payment sf Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the-piincipal and intercst os set forth in the Note and any Iate charges, a sum tor (=)
taxes and special assessmants levied o to be levied against the Property, (b) lenschold payments or ground
tents on the Property, and (c) premiums for insurance required under paragraph 4. [n any year in which the
Lender must pay a morigage insurance premium to the Secretary of Housing and Urban Development
("Secretary™), or in any year in which sszh pramium would have been required if Lender still held the Security
Instrument, each monthly payment shall ‘=bip-lnclude either: (1) a sum for the annual mortgage insurance
premium o be paid by Lender to the Secrelary “or (i) a monthly charge instead of a mortgage insurance
promium if this Security Instrument is held by i Secretary, in a reasonable amaunt 10 be determined by the
Secretary. Except for the monthly charge by the S:creiary, these items are calied "Escrow ltems® and the
sums paid 1o Lender are called * Escrow Funds®,

Lender may, at any time, collect and hold amounts for-“:ecrow liems in an aggregate amount rot to exceed
the maximum amount that may be required for Rorrower's rscraw account under the Real Estate Seitlement
Procedures Act of 1974, 12 U.8.C. B260! ¢i seq. and implemendag regulations, 24 CPR Paet 3500, as they
may be amended from time to time ("RESPA"), except that the Curaion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrowet's paymsnis are available in the account may
not be based on amounts due for the morigage insuraiice premium.

If the amounts held by Lender for Escrow Items exceed the amounts-pzimitied to be ield by RESPA,
Lender shall account to Borrower for the excess funds us required by RESPA._if the amounts of funds held by
Lender at any time are not sufficient (0 pay the Escrow ltems when dus, Lender w2y notify the Borrower and
tequire Borrower o make up the shortage as permitied by RESPA.

The Bscrow Funds are pledged as additional security for all sums secured by this Jecurity Instrument. 1If
Borrower tenders to Lender the full payment of sil such sums, Borrowes's account shall e ¢rediled with the
balance remainirg for all installment items (a), (b), and {c) and any mortgage insurance e, installment
that Lender has not become obligated to pay to the Secretary, and Lerder shall prompily refuns any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrowsr's account shail be credited with any balance remaining for all fustaliments for items (aj, (0], 2d ().

3. Appllcation of Paymenis, All payments under paragraphs | and 2 shall be applied by Lender as
lollows:

First, to the mortgage insurance premiym lo be pald by Lender to the Secretary or 1o the monthly charge
by the Secretary instead of the monthly mortgage insurance premium;

Second, (o iy (axes, special assessmenls, Jeasehold paymenis or ground rents, and fire, flood and other
hazard insurance premiums, as reguiced,

Third, to interest due undur the Note:

Paurth, 1o amortization of the principal of the Note; and

Fifth, 10 tate charges due under the Note.
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4. Fire, Flood and Cther Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintalned in the amounts and
for the periods thal Lender requires. Borrower shall also insure all improvements on the Property, whether
fow in existence or subsequently erected, against icss by flouds to the extent re(iuired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptiy by Borrower. Each insurance company concerned is horeby authorized and directzd to
make payment for such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part
of the insurance proceeds may bt applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Ay, application of the proceeds to the principal shail not extend or postpone the due date of the
monthly payiacnis which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance preceeds over an amount required to pay all outstanding indebledness under the Note and this
Security Instrunien shall be paid to the enlity legally entitied thereto,

Ini the event 5! furclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtednzss, all right, title and interest of Borrower in and to insurance poticies in force shall
pass (o the purchaser.

5. Occupancy, Preser/ciion, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowor shall occupy, establish, and use the Properiy as Borrower's principal
residerce within sixty ays after th¢ cxecution of this Security instrument (or within sixty days of a later sale
or transfer of the Property) and sha!l coiiinue to oecupy the Property as Borrower’s principal residence for at
least one year after the dote of occruancy, unless Lender determines this requirement will cause undue
hardship for Borrower, or unless extenvating circumstances exist which are veyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances, Borrower shall not commit waste or destroy,
damage or sybstantially change the Property ur sllow the Property 1o deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Preparty is vacant or abandoned or the Joan is in default.
Lender may take reasanable action to protect and pre.erve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan appiication process, gave materially fuise or inaccurate
information or statements to Lender (or failed to provide Leiider with any material information) in connection
with the loan evidenced by the Note, including, but not lizaii! to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Seciricy Instrument is on a leasehold, Borrowei
shall comply with the provisions of the fease. If Borrower acquires ie< title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The procceds of any award or claim for ufmg.;s. direct of consequential, in
connection with any condemnation or other taking of any part of the Propiry, or for conveyance in place of
condemnation, are hercby assigned and shall be paid to Lender to the exieniof the full amount of the
indebtedness that remains unpaid under the Note wd this Security Instrumer:, —Londer shali apply such
proceeds to the reduction of the indebtedness under the Note and this Security Lwtrument, first to any
delinguent amounts applied in the order provided in paragraph 3, and then (o prepayrient of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of th¢ mothly puvinents,
which are referred to in paragraph 2, or change the atnount of such payments. Any excess proczeds over an
amount required to pay 3l outstarding indebtedness under the Note atd this Security Instrumeri zhall be paid
to the entity legally cntitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shziray all
povernmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
ghall pay these obligations on time directly to the entity which is owed the payment. If failure to pay weuld
adversely affect Lendec’s intcrest in the Properiy, upon Lender's request Borrower shall promptly fuinish to
Lender receipts evidencing these payments.

I{ Borrower fails 1o meke these payments or the payments required by patagraph 2, or fails to perform any
other covenants und agreemenis contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's righis in the Property (such us a proceeding in bankruptey, for condemnation or
to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other ltems
mentioned in paragraph 2.
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Any amounis disbursed by Lender under this paragraph shall become an addi:ional debt of Borrower and
be secured by this Security Instrumeont. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrusaent unloss
Borrower: () agrees in writing to the payment of the obligation secured by the lien in o manner acceptnble (o
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legai proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the Jien an agreement satisfactory to the Lender subordinating the lien to this Security instrument, If Lender
deiermines thal any parn of thc Property Is subject to a lien which may attain priority over this Security
[nstrument, Lender may give Borrower a noiice identifying the iien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days cf the giving of notice.

8. Fees, 'ender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Deiawlt, Lender may, except as limited by regulations issued by the Secretary in the case of
payment defarlts, require immediate payment in full of all sums secured by this Security Instrument if:
() Bosrowar defaults by failing w pay in full any monthly payment required by this Security
Instrumen: ber o or on the due date of the next wnonthly payment, or
(il) Borrower fenulis by fulling, for a period of thirly days, to perform any other obligations
contained in this Sccurity Instrument,

(b) Sale Without Credi. Aprooval. Lender shall, if permitted by applicable law (including section
341(d) of the Gain-S1 Germain Psnository lnslitulions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretiry, require immediate payment in full of all the sums secured by this
Security Instrument If:
(i) Al or pan of the Property. o' = beneficial interest in o trust owning all or pan of (he
Property, Is soid or otherwise transfcr ed (other than by devise or descent), and
(ii) The Property is not occupled by the rarchaser or grantee as his or her principal residence, or
the purchaser or grantee toes so occupy the Praperty, but his or her credit has not been approved
in accordance with the requirements of the Suercinry,
(c) No Walver, [f circumstances occur that woula it Lender tn require immediate payment in
full, but Lender does not require such payments, Lendir-unes not waive its righis with rexpect to
subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulailons issued by the Secretary wiil
limit Lender's rights, In the case of payment defaulls, to requive immediate payment in full and
foreclese if not paid. This Security Instrument does not authorize iccslaration or foreclosure if not
permitted by regulations of the Sccretary,
(¢) Mortgage Not Insured. Borrower agrees thal {f (his Security Instruneri and the Note are not
determined to be eligible for insurance under the National Housing Act wilnin 15
from the date hereof, Lender may, at its option require immediate payment in full of #il sums szcured
by (his Security Instrument. A written statement of any suthorized agent of the Genwvtary dated
subsequent to 15 from the date hereof, declining to insure (ol Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstarding the
foregoing, this option may not be exercised by Lender when the unavaiiability of insurance s solely
due to Lender’'s failure to romit a moangage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in
full because of Borrower's faiture to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituied. To reinstale the Securily instrument, Borrower shall
tendet in a lump sum al} amounts required to bring Borrower's account current including, 1o the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
aitorneys' fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect a3 if Lender had
uot required immediate payment in full. However, Lender is not required to permit reinstatement if:
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(i) Lender has accepted reinstatement afier the commencement of foreclosire procesdings within two yeary
immediatcly preceding the commencement of a current foreclosure proceeding, (1) reinstutement will preclude
foreclosure an different grounds in the futare, or {lii) reinstatemem will advarsely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbeorance By Lender Not a Walver, Extension of the time of payment
or medification of amortization of the sums secured by this Security Instrument granted by Lender (o any
successor in interest of Borrower shall not operate to reicase the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required 1o commence proceedings sgainst any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any torbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of ay right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements G *uid Security Instrument shall bind and benefit the successors and assigns of Lender und
Borrower, subjeci *G-the provisions of paragraph %(bj. Borrower’s covenanty and agreements shall be joint
and several. Any Scuower who co-signs this Security Instrument but does not exerute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms =f this Security lnstrument; (b) is not personaily obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommoditions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

13. Notices. Any notice to Borrotver provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unies vpplicable taw requires use of another method. The notice shall
be directed to the Property Address or any uttier address Borrower desiguates by notice 1o Lender. Any notice
to Lender shall be given by first class mail to Leeaar’s address stated herein or any address Lender designates
by notice to Borrower. Any notice provided for in.ihis Security Instrument shall be desmed to have been
given 10 Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security ‘nstrument shall be governed by Federal law and the
law of the jurisdiclion in which the Property is located. (in.the event thal any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such ronflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect widiut the cenflicting provision. To this end
the provisions of this Security instrument and the Note are declared io be severable.

15. Borrower's Capy. Borrower shall e piven one conformed Copy of the Note and of this Security
Instrument.

16, Hazardous Substances. Borrower shall not cause or permii the piescnce, use. disposal, storage, or
relense of uny Hazardous Substances on or ia tile Property. Borrower shal) not 22.-por allow anyone else Io
do, anything affecting the Property that Is in violation of any Environmental Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smali-quanvities of Hazardous
Substances thai are generully recognized to be appropriate to normal residential uses and (3 meintenance of the
Property.

Borrower shall prompily give Lender written nolice of any investigation, clalm, demand, tav/suit ot other
action by any governmental or regulatory ngency os private party involving the Property and any berardous
Substance or Environmental {.aw of which Borrower has actual knowlcdge. If Borrower leams, or i¢ wotified
by any govermmmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property s tecessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmentai Law,

As used in this paragraph 16, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic
petroleum products, toxic pesticides und herbicides, volatilc solvents, materials containing asheslos or
formaidehyde, and radicactive materials. As used in this parugraph 16, "Environmental Law® means federal
laws and laws of the jurisdiction where the Property ix located that relate to health, safety or environmental

protection,
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NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigament of Rents, Borrower uncenditionally assigns and iransfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agenis (o collect the rents and revenues and
hereby directs each tenant of the Property to pay the renis to Lender or Lender’s agents. However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security fnstrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of remls constitutes an ahsolute assignment and not an assignment for
&dditional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
a8 trustee for Senefit of Lender only, to be applied to the sums secured by the Security Instrumem; (b) Lender
shall be entitica to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rents dae nd unpaid to Lender or Lendur’s agent on Lender's written demand to the tenani.

Borrower has-0t . »suted any prior assignment of the rents and has not and w11 not perform any act that
wouid prevent Leadsd “com exercising lts rights under this paragraph 17.

Lender shall not be-sequired to enter upon, take control of or maintain the Property before or afler giving
notice of breach to Borrower Howsaver, Lender or a judicially appoinied receiver may do so at any time there
is a breach. Any application of renis shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignxearof rents of the Property shall terminate when the debt secured by the
Security [nstrument is paid in full.

18. Foreclosure Procedure, If Londer requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Insttument by juririal proceeding. Lender shall be entitled to collect ail expenses
incurred in pursuing the remedies provided {n.his paragraph 18, including, but not lmited to, reasonable
attorney's fees and costs of title evidence.

{f the Lender's imerest in this Security Instrum:nt is held by the Secretary and the Secrelary requires
immediate payment in full under paragraph 8, the Secreipsy may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Art*) (12 U.S.C. 3751 gt g.) by requesting a
foreclosure commissioner designated under the Act to commense foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall depeive the Secretary of any rights otherwise
available to n Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Inst:vment, Lender shall release this
Security Instrument without charge 10 Borrawer.

20. Walver of Homestend. Borrower waives all right of homestead exenipiivii !a the Property.
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Riders {0 this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Secusity Instrument, the covenanis of each such rider shall be incorporated into and shal)
amend and supplement the covenants and agreements of this Security Instrument as if the ridor(s) were a part
of this Security Instzument, [Check applicable box(es)].

Conloiminium Rider Growing Equily Rider
Griduated Payment Rider Planned Unit Development Rider
Other [specify]

BY SIGNING BELOW, Borrower accepts and agress (o the terms contained in this Security Instrument and
in any rider?2) executed by Borrower and recorded with it.

Witnesses:
/MM;J % wz@ !;Le/ ﬂq/ o (e
E

#% VIRGINIA ORNELAS. SIGNING L ORNELAS
SOLELY TO WAIVE ANY AND ALL
HOMESTEAD RIGHTS

(Seal)
“Hortowsr

(Seal)

JOSE CONSTANTINO SICNING SOLELY -Bonawe:

TO WAIVE ANY & ALL HOMESTEAD R1GHTS
(Seal)

-BGirower

|Spece telow Thin Une Foc Ack aviedgment!

STATE OF ILLINOIS, SO/« County s«:

q' N/ N
v ha o wo s ErR , & Notary (Publ. » in and for said county and state,

do certity that JOEL ORNELAS, SINGLE, m MARRJIZT. AND ROSARIC
CONSTANTINO, MARRIRED TO Josx Copspapi~ o wg‘w Corus paer/ Ve 4
personally known to me to be the same person(s) whose nm;f:(s} AﬁE.p ubmd to the foregoing
instrument, appearsd before me this day in person, and acknowledged that THEY signed and Jdelivered
the said instrument as THEIR  free and vefuntary act, for ihe uses and purposes thore's s31 forth.

Given under my hand and official seal, this 30TH day of MAY 1996
._‘i‘)».'-;")»))”)>."'f).’.“.‘.".!)‘»))J)P.‘.‘))))»».‘J)-‘»
mmisSiOFSIIRL SEAL”
Phyllis A. Glowncki
g Notury 2ublic, itate of Blincts )
PNy Cominission Expires 672850
ORI RNl oo

\J{} & RETURN TO:
MORTG GE NOW, INC.
24275 NORTHWESTERN HWY., SUITE 20C9
SOUTHFIELD, MI. 48075
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