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~extensions and modifications of the Note; (b) “hée payment of all other samu,»;
- with interest, advanced under paragraph 7 to protect the gecurity of thi s.w

2. [Space Above This Line For Recording Data}
PLEASE RETURY RECORDED MORTGAGE TO:

Neighborhood Lznding Services, Inc.
747 N. BY, CHIJCAGO, IL 650622

- ATTORNEYS' BATIONA é/D
uorTGAGE  TITLE NETWORX IU(/i

O IS MORTGAGE ("Security Instrument”) is given on May 30, 1996. Tbe
o gagor is Norms Luna, mtrried to Huge Luna & Yicente Zepeda ried to
1 dra Luna {"Borrower™). Tnis Security Instrument is given to Neighborhood
PeAding Services, which is orgaiized and existing under the laws of Illinois,
and whose address is 747 North May, Chicago, IL 60622 ("Lender"). Borrower
owes Lender the principal sum of Sruventeen thousand, meven hundred & pixty
five 00/00 Dollars{V.3. $17, 765.00). This debt is evidenced by Borrower's
note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full dekt, if not paid earlier, due and
payable on June 1, 20i1. This Security Ingc¢iument gecures to Lender: (a) thd3
repayment of the dept evidenced by the Note. with interest, and all renewals,’:

Security Instrument; and (c) the performance of Porrower’'s ccvenarts and™’
agreements under this Security Instrumenc and the MNste. For this purpose, i
Borrower does hereby mortgage, grant and convey to (Lender the following

described property located in Cook County, Illinois:

LOT 36 IN BLOCK 5 IN S. E. GROS3 NORTHWEST ADDITION TO CHICRGSS., SAID ADDITION
BEING A SUBDIVISION OF THE NORTHEAST QUARTER OF THE NORTHAWLZT QUARTER OF
SBCTION 25, TOWNSHIP 4CNORTH, RANGE 13, EAST OF THE TEIRD PRINCIVAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

* SAID NOTE IS SUBORDINATE TO THE NOTE OF THE EVEN DATE IN THE AMOUNT OF ,
$92,000.06 . AND TERIS MORTGAGE IS SUBORDINATE TO THE MORTGAGE RECORDED AS

- -

ILLINOIS-Single Family-Famnie Mae/Freddie Mac UNIFORM INSTRUMENT ™, 90@3014 9/90
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i ;_Permdnent Tax ID # _13-25-110-006

% ! wbich bas the address of 2845 W, Flatcher ____, Chicag .
s {Strest) [City}

Illinoia 60618 ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the
proverty, and all easementy, appurtenances, and fixtures now or nereafter a
part of the property. All replacements additions shall alsc be covered by
this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby
conveycd and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warcants and will defend generally the title to the Property against
all claims and demands, subiect to any encumbrances of reccrad.

THAIS SECURILZY INSTRUMENT combines uniform covenants for national use and
non-uniform covenaats with limited variations by jurisdiction to constitute
a uniform security iastrument covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of rrircipal and Interest; Prepayment and Late Charges.
Borrower shall prowmptly rney when due the principal of and interest on the
dect evidenced by the Note and any prepayment and late charges due under the
Note.

2. Punds for Taxes and (rasurance. Subject to applicable law or to a
writ.en waiver by Lender, BorrOwsr shall pay to Lender on the day monthly

- payments are due under the MNnte¢, until the Note is paid in full, a sum
("Funds*} for: (a) yearly taxes and assessments wnich may attain priority
over this Sccurity Instrument as a lier on the Property; (b) yearly leasehold
payments or ground rents on the Propeity, if any; (c) yearly hazard or
property insurance premjums; {(d) yearly flond insurance premiums if any; {e)
vearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the pruvisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called "Escrow
Items." Lender may, at any time, collact and hois funds in an amount not to-
exceed the maximum amount a lender for a federally rslated mcrtgage loan may
require for Borrower’'s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and {i5ld Funds in an
amount no: to exceed the lesger amount. Lender may estimale the amount of
Funds due on the basis of current datz and reasonable (eatimates of,
expenditures of future Escrow Items or otherwise in acccrdance withy
applicakle law. tn

The Funds shall be held in ar. institution whoge depesits are insured by -
a federal agency, instrumentality, or encity (including Lender, if Lender isﬁ%
such an institution) or in any Federal Home Loan Eank. Lender shall apply thers .

* Funds to pay the Escrow Items. Lender may not charge Borrower for hclding and¢® -

~ applying the Punds, auanually analyzing the escrow account or verifying the -
Escrow Items, unless Lender pays Borrower interest on the Funds and
appiicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or appiicable
law requires interest to be paid, Lender shall not be required to psy

' Borrower any interest or earnings on the Funds. Borrower and Lender may agree

T Form 3014 9/90
Injtals _T)é.’d 2

a3 /1/ A




NOFFICIAL COPY




B IR T TR

UNOFFICIAL COPY

. in wtiting, however, that interest shall be paid on the Funds. Lender shali

give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additicnal security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by
acplicable law, lender shall account to Borrower for the excess funds in
accordance with the requirements of applicabie law. If the amount of the
funds held by Lender at any time is not sufficient to pay the Escrow Icems
when due, Lender may so nctify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’'s snle discretion.

Upon payment in full of all sums secured by this Security Instrument,
Lender shall gromptly refund to Borrower any Funds held by Lender. If, under
paraqraph 21, lender shall acquire or sell the Property, Lender, prior to the
acquiziticn oi sele of the Property, shall apply any Funds held by Lender at
the time of acquisition or sale as a credit against the sums secured by this
Security Instrumeit

3. Application oY Payments. Unless applicable law provides otherwise,
all payments receivad by Lender under parvagraphs 1 and 2 shall be applied:
first, to any prepayment- charges due under the Note; second, to amounts
payable under paragraph :; third, to interest due; fourth, to principal due;
and laat, to any late charges due under the Note.

4. Charges; Liena. Borrower shall pay all iLaxes, assegsments, charges,
fines and impositions attributakle to the Property which may attain priority
over this Security Ingtrument, 'ani leasehold payments or ground rents, if
any. Borrower shall pay these obligatinns in the manner provided in paragraph
2, or if not paid in that manner, Bcrrower shall pay them on time directly to
the person cwed pavment. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower ahall prountly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharye any licn which has priority cver this
Security Instrument Unless Borrower: (a) agrees in writing to the payment of
the obligacion secured by the lien in a manner 2cceptable to Lender; (b)
centests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender’s opidion operate to prevent
the enforcement c¢f the lien; or (¢} secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien-to this Security
Instrument. If Lender determines that any gart of the Propercy is subject to
a lien which may attain priority over this Security Instruwent, Lender may
give Borrowar a notice identifying the lien. Borrower shall satisfy the lien
or take one cr more of the actions set forth above within 10 (diays of the
giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender reguires insurance.
This insurance shall be waintained in the amounts and for the periods that
Lender requires. The insurance carvier providing the insurance shall Ye
chosen by Borrower subject to Lender's apprsval which shall not be
unreasonably withneld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s cption, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewsalis shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to held
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the policies and renewals. If Lender requires, Borrower chall promptly give
to Lender all receipts of paid premiums and reneswal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. .

Lender may make proof of loss if nct made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds

shall ke applied to restoration or repair of the Property damaged, if the
restoration or repair is economically teasible and Lender’s security is nct
legssened. If the restoration or repair is not econcmically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, wnether or not then due,

with any excess paid to Borrower. If Borrower abandons the Property, or does-

not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a c¢laim, then Lender may collect the insurance proceeds. -

Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 39-day
period will ueq1n when the notice is given.

Unless Lenser and Borrcwer otherwise agree in writing, any application of

proceeds tc pirincipal shall not extend or postpone the due date of the

monthly payments-referred to in paragraphs 1 and 2 o:x change the amount of
the payments., If vuder paragraph 21 the Property is acquired by Lender,
Borrower’s right to &ny insurance policies and proceeds resulting from damage
to the Property pricr to the acquisition shall pass to Lender to the extent
of the sums secured Ly tXis Security Ingtrument immediately prior to the
acquisgition.

6. Occuipancy, Preservacion, Maintenance and Protection of the Property:

‘Borrower’s Loan Application; Grseeholds. Borrower shall occupy, establish,

and use the Property as Bo:rower's principal residence within sixty days
after the ex=scution of this Security

Instrument and shall continue to occupy the Property 2s Borrower’s principal
residence for

at least one year after the date of occuwancy, unless Lender otherwise agrees
in writing, which consent shall not be  tnreasonably withneld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower

shall not destroy, damage or impair the ‘Froperxty, allow the Property to-

deteriorate, or commit waste on the Property. Boricower shall be in default if
any forfeiture action or proceeding, whether civiicor criminal, -is begun that

in Lender‘s gocod faith judgement could regulc in focfaiture of the Properiy

or otherwise materially impair the lien created by Lliis Security Instrument
or Lender’s security intexrest. Borrower may cure, K ‘such a default and
reinstate, as provided in paragraph 18, by causing the aniion or proceeding
to be dismisged with a ruling that, in Lender's good foith determination,
precludes forfeiture of the Borrower’s interest in the Froperty or other
material impairment cf the lien created by this Security /instrument or
Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application proceas, gave materially false or inaccurate
information or statements to Lender {(or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note,
including, but not 1limited to, representations concerning Borrower’s
occunancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge uniess Lender agrees tc the merger in
writing.

7. Prctection of Lender 8 Rights in the Property. 1f Borrcwer fails to
perform the covenants and agreementg contained in this Security Instrument,
or there is a legal proceeding that may sionificantly affect Lender’s rights
in the Property (suck as a proceeding in bankruptcy, probate, for
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condemnation or forfeiture or to enforce laws or regulations}, then Lender
may do ané pay for whatever is necessary to protect the value of the Froperty

and Lender’'s rights in the Property. Lender’s actions way include paying any
sums secured by a lien which has priority over this Security Instrument,

appearing in court, paying reasonable attorneys’ fees and 2ntering on the e

Property to make repairs. Although Lender may take action under this
paragraph 7, Lender dces not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall beccme
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear’
interest from the date of disburgsement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a
condition of making the loan secured by this Security Instrument, Borrower
shall pay th: premiums requireZ te maintain the mortgage insurance in effect.
If, for any ruason, the mortgage insurance coverage required by Lender lapses
or ceases to ve-in effect, Borrower shall pay the premiums required to obtain
coverage substancially equivalent to the mortgage insurance previously in
effect, at a cosci-aubstantially equivalent to the cost to Borrower of the
mortgage insurance wpreviously in effect, from an aiternate morigage insurer
approved by Lender. {f substantially equivalent mortgage insurance coverage
is not available, Boxrower shall pay to Lender each month a sum equal to one-
twelfth of the yearly m¢rigage insurance premium being paid by Borrower when
the insurance coverage lapsed-or ceased to be in effect. Lender will accept,

use and retain these payents as a loss reserve in lieu of mortgage . °

insurance. Loss reservs payments may no longer be required, at the option of
Lender, if mortgage insurance cévirage {(in the amount and for the period that
lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrow:r 'shall pay the premiums required to
maintain mortgage insurance in effect; or to provide a loss reserve, until

the requirement for mortgage insurance erds in accordance with any written.
agreement between Borrower and Lender or .applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give dorrower notice at the time of
or prior to an inspecticn specifying reascnabl: csuse for the inspection.

19. Condesmation, The proceeds of any aw?id or claim for damages,
direct or consequential, in connection with any condémnaticn or other taking
of any part of the Property, or for conveyance in liwvu-of condemnation, ara
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, tne - proceeds shall ke
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a parvial taking cf
the Property in which the fair market value of the Propeity immediavely
before the taking is equal to or greater than the amount of the (sums secured
by this Security Instrument immediately befcre the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the }
following fraction: (a) the total amount of the sums secured immediately ;
before the taking, divided by (b) the fair market value of the Property t
immediately before the taking. Aany balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of
the Property immediately hefore the taking is less than the amount. of the
sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by thie Security Instrument
whether or nct the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender

~N1q , / Form 2314 8/90 ;
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177, given eifect withcut the conflicting provision. To this end the provigicns or

43 this Security Instrument and the Note arz declared to be severable.

16§. Borrower’s Copy. Borrower shall be given one conformed copy of the

-;Qthe anG of this Security Instrument.
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fi 17. Transfer of the Property or a Beneficial Interest in Borrower. 1¢
:3 all or any part of the Property or any interest in it is sold or transferred

. 4 {or if a beneficial interest in Borrower is sold or transferred and Borrower

;? is not a natural person) without Lender’s prior written consenc, Lender may,
fs at its option, require immediate payment in full of all sums secured by this

#3 Security Instrument. However, this opticn shall not be exercised by Lender if

axercise is prohibited by federal law «s of the date of this Security
Iinstrument.

I1f Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of not less than 20 days from
the date the inotice is delivered or mailed within which Borrower must pay all
sume secured b this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
perwnitted by tiiYs Security Instrumert without further notice or demand on
Borrower.

18. Borrower’s - Right to Reinstate. if Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument Giscsntinued at any time prior to the earlier of: (a) 5
days {or such other pericd as applicakle law may specify for reinstatement)
before sale of the Property pursuaunt to any power of sale contained in thie
Security Instrument; or (bl entry of a judgment enforcing this Security
Instrument. Those conditions ' z2ra that Beorrower: (al pays Lender all sums
which then would be due under thia Security Instrument and the Note as if no
acceleration had occurred; (b) cures.any default of any other covenants or
agreements; (c) pays all expenses incurred in enfercing this Security
Instrument, including, but not limited no, reasonable attorneys’s fees; and
(d} takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’'s rights in the Property and
Borrower's obligation to pay the sums securad by this Security Instrument

- ghall continue unchanged. Upon reinstatenent by Borrower, this Security
Inscrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this rigiit to reinetate shali not
apply in the case of acceleration under paragraph i7.

19. Sale of Note; Changs of Loan Servicer. < The Note or a partial
interest in the Note (together with this Security Instrument) may be sold one
or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "loan Servicer") that collecte.wunthly payments
due under the Note and this Security Instrument. There alse may be one or
more changes of the Loan Servicer unrelated to a sale of the hote. If there
is a change of the loan Servicer, Borrower will be given written notice of
the change in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Lean Servicer and the
addrese to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the
presence, use, dispcsal, storage, or release of any Hazardous Substances on
or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are .
generally reccgnized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,

Form 3014 9/90
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to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails vo respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums
gecured by this Security Instrument, whether or not then due.

Unlegs Lender and Borrower otherwise agree in writing, any application of
proceeds tc principal shall not exterd or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of
sucn payments,

11. Borrower Not Released; Fncbearance By Lender Not a Waiver.
Extension of the time for payment or modification cf amortization of the sums
gecured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower‘’s successors in interest. Lender shall not be
reguired to Commence proceedings against any successor in interest cr refuse
to extend tione for payment or ntherwise modify amortization of the sums
secured by this Security Iastrument ky reason of any demand made by the
original Borrowesr) or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercige of any right or remedy.

12. Successors 4rnd Assigns Bound; Joint and Several Liabiiity; Co-
signers. The covenants 2nd agreements of this Security Instrument shall bkind
and benefit the successord and assigns of Lender and Borrower, subject tc the
provisions of paragraph 17:. Borrower's covenants and agreements shali be
joint and g=veral. Any Boriowar who co- sxgns this Security Instrument but
does not execute the Note: (a) is co-signing this Security Instrument oniy Lo
mortgage, grant and convey that 2uirower's interest in the Property under the
terms of this Security Instrument; (bl is not personally obligated to nay the
sums secured by this Security Instrument; and {c) agrees that Lender and any
other Dorrower may agree to extemd, modify, forbear or make any
accommodations with regard to the terns nf this Security Instrument or the
note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan <harses and that law is finally
interprated so that the interest or cther loan charges collected ¢r to be
collected in connection with the loan exceed the peimitted limits, then: (a)
any such loan charge shall be reduced by the amount nzcessary to reduce the
charge to the permitted limit; and (b} any sums ‘clxready collected from
Borrower which exceeded permitted limits will be refundsd to Borrower. Lender
may chooge co make this refund by reducing the principal cwed under the Note
or by making a direct payment Lo Borrower. If a refund redu~cs principal, the
reduction will be treated as a partial prepayment without aay prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of ancther method. The notice shall
be directed to the Property Address or any othier address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mails
tc Lender’s address stated nerein or any other address Lender designates by
potice to Borrower. Any nctice provided for in this Security Instrument shallf’
be deemed to have been o
given to Borrower or Lender when given as provided in this paragraph. .1

15. Governing Law; Severability. This Security Instrument shall bet’
governed by federal iaw and the law cf the jurisdiction in which the Property
is located. In the event that any proviszion or.clause of this Sscurity
Instrument or the Note conflicte with applicakle law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
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.claim, demand, lawsuit or cther acticn by any governmental or regulatory
agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. 1If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall nromptlv take all necessary remedial actions in
accordance with Bnvironmental Law.

As used in the paragraph 20, "Hazardous Substances" are those substances
defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum
proaucts, toxic pesticides and herbicides <volatile solvents, materials
containing askestos or forwmaldehyde, and radioactive materials. As used in
thig paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate tc heath, safety or
environmental protection.

NON-UN1FCRM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Accelsration; Remedies. Lender shall give notice to Borrower prior
to acceleration inllowing Borrower’s breach of any covenant or agreement in
. thig Security imstravant (but not prior tc acceleration under paragraph 17
i unless applicable law provides otherwise). The notice shall specify: (a) the
iv  default; (b) the acticn zequired to cure the default; (c) a date, not lens
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ri; than 3¢ days from the date the notice is given te Borrower, by which the
% default must be cured: and /c) that failure to cure tha default on or before
4« the date specified in the =notice may result in acceleration of the sums
secured by thig Security Instrumont, foreclosure by judicial proceeding and
sale of the Property. The notic: zhall further inform Borrower of the right
to reinstate after acceleration thkz right to assert in the foreclosure
; proceeding the non-existence of a default or any other defense of Borrower to
" acceleration and foraclosure. If the (dafault is not cured on or before the
L date spascified in the notice, Lender at its option may require immediate
rf payment in full of all sums secured by “his Security Instrument without
“‘ further demand and may foreclose this Gecurity Inatrument by Jjudicial
Ri: proceeding. Lender ghall be entitled to collsct all expenses incurred in
B pursuing the remedies provided in this paragrara 21, including, but not
N limited to, reasonable attorneys’ fees and costs of title evidence.

22. Releace. Upon payment of all sums s<cured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower, Borrower shall pay any recordation costs.

z3. Waiver of Eomestead. Borrower waives all J{icht of homestead
exemption in the Property.

24, Riders to this Security Instrument. If one or .more riderc are
executed by Borrower and recorded together with this Security Insfrument, the
covenants and agreemence of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument ag if the rider(s} were a part of this Security Instrument.

{Check applicable box(es)]

o __ Aadjustable Rate Rider __ Condominium Rider 52

N xx 1-4 Family Rider __ Graduated Payment Rider '{;

; " _ Planned Unit Development Rider __ Biweekly Payment Rider ¢:

___ Balloon Rider ___ Rate Improvement Rider o

_. Second Home Rider __ Other(s) (specify} ;E

:'P{ o haP ' 2 Form 3014 9/90
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BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenantg -
contained in this Security Instrument and in any rider({s) executed by
‘Borrower and rzcorded with it.

-

ARSI e g

Witnesses:

R
.................................... me—/ (7/ TAEERAT L (seal)

-Borrower

-,

Vicenta Zapeda -Borrowar

On thia _30th_ day of _May ., 1996, _Hugo Lupa & Zandra lLuna respectively _,
hereby affirm that I {we) raive any, and all right to of Homestead exemption in
the property descriked irn thia document.

I (we} give and affjrm this ac luducement to Neighhorhood Lending Services, Inc.
for the purpode of placing a nwitgage on the promises for purchase. :

CLLE
sa&tdya’Luna
STATE OF Illinois k
1 E8:
COUNTY OF Cook.

I, , a Notary Public i, and for said county and state,
do hereby certify that Morma Luna ugo a, Vicente Zepeda & Sandra Luua , personally
appeared before me and ig (are) known or proved to be the person{s) who, Leiug informed of

the contents of the foregoing instrument, have execvted same, and acknowle@gg zaid instrumant
to ir  free and Tclufitary act and deed and that they executed 3did instrument for
the purposes and uses therein set forth. :

Witness mv hand and official seal thiz _20th day of _May, 1988

ey " \ iy L’)
v oo SN ) " 3
i Mary T. Keane X AL f ‘Z Lot g¢ 3mm (SEAL)!

5 Notary Public, State of Iincis ;« / Notary Public on

5 My Commission Eixpires 100399 % o1
SNV NN - .

This inastrument was prepared by: Imelda lopez-Blance
Heiypbor Servi

ces ng.

- .‘1*":".‘73‘ L

Ve
"2~/  FPorm 3014 9/99
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1-4 FPAMILY RIDER

Assjigomant of Rents
FC2-00-0233

THIS 1-4 FANILY RIDER is made this _30th day of _May, 1996,
and is incorporated into and shail be deemed te amend and supplement the
Mcrrgage, Deed of Trust or Security Deed (the *Security Instrument”} of the same
date 3iven by the undersigned {the "Borrower") to securs Borrower’'s Note to
NEIGHBOTEUCD LEKMDING SERVICRS, (the "Lender®) of the came date and covering the
Property déacribed in the Security Instrument and located at:
2845 W. Pletcher , Chicago, IL &0613

[Property hidress)

1-4 FAMILY COVEMANTZ. In addition to the covenanta and agreements made in
the Security Instrument, Rorvower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBC4/ T TO THE SECURITY INSTROUMENT. In addition te
the Property describec in the Security Instrument, the follcwing items are added
to the Property description, and ghall also constitute the Property covered by
the Security fnstrument: bujilding materiale, appliances and goods of every nature
whatecever now or hereafter located in, or, or used, or intended to be used in
connection with the Property, including, bkut not limited teo, those for the
purposes of suprplying or distributing heating, /=c¢ling, electricity, gas, water,
air and light, fizre prevention and extinguishing ¢pp.ratus, security and access
controi apparatus, plumbing, bath tubs, water heatrzs, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposali, washers, dryers, awning,
storm windows, storm doors, screens, blinds, shades, curr2ips and curtain rods,
attached mirrors, cabinets, panelling and attached floo coverings now or
hereafter attached to the property, all of which, includiig zovlacewents and
additions theretc, shall be deemed to be and remain a part of the Property
covered by the Security Insicument. Ail of the foregoing togethwer with the
Property described in the Security Instrument (or the leasehold ¢gcate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Faully Rider
and the Security Instrument as the *Property.” '

E. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrea Lo
or make & change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower sghall comply with &1l laws,
ordirances, regulations and requirements of any governmental body applicable to
the Property.

Ve

Qe vy
[N T vy

Ll 8.8 0d
‘:t;?)

vy &
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¢, SUBORDINATE LIENS. Bxcept as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against
the Eroperty without Lender’s prior written permiesion.

. .
Traas t
'

Ny
LAt

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Uniform
Covenant 5.

¥ T ]

S e
LERRN

£. "BORROWER’S RIGHT TO REINSTATE® DELBTED. Urniform Covenant 18 is deleted.

F. BORROWZR’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first gentence in Uniform Covenant 6 concerning Borrower®s occupancy
of the FProverty is deleted. All remaining covenants and agresments set forth in
Uniform- covenant § shall remain in effect.

G. ASS1TXNT OF LEASES. Upen Lzander’s request, Borrower shall assign to
Lender all leaces of the Property and all security deposita made in connection
with leages of tha #ronerty. Upon the assignment, Lender shall have the right to
mcdify, extend or (e minate the existing leases and to execute new leases, in
Lender’s sole diacretior. As used in this paragraph G, the word “lease™ shall
mean "sublease® if the Sicurity inastrument is on a leasehold.

E. ASSIGHNMERT OF RENTy: ACPOINTMENT OF RECRIVER: LENDER IR POSSESSION.
Surrower absolutely and unconaiticnally assigns and transfers to Lender all the
rants and revenues {"Rents*) of the ®roperty, regardless of to whom the Rents of
the Property are payable. 3orrower authorizes lLender or lender's agents to
collect the Rents, and agre2c that each terant of the Property shall pay the
Rents to Lender or Lender’s agents. Hovever, Borrower shall receive the Rents
until [i) Lendaxr has given Eorrcwer notice of default pursuant to paragraph 2.
of the Security Inscrument ard (ii} Lender has ¢iven notice tc the tenant({s) that
Renta are to be paid to Lender or Lender’s azzat. This agsignment of Rents
constitutes an absolute assiinment and not an assigument for additionral security

only.

If Lepder gives notice of breach to Borrower: (i) <11 Rents received by
Borrower shall be held by Borrower as trustee for the benetit(of Lender only, to
ba applied to the gums secured by the Security Instrument; (ii) inder shall be
entitled re collect and receive all of the Rents of the Property: [iii} Borrower
agreea that each tenant of the Property shall pay all Rents due ‘and unpaid to
Leader or Lendor’s agents upon Lender’s written demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender eor  Lunder’e
agents shall be apylied first to the costs of taking conrrol of and managing the
Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s feas, premiums on receiver’'s bonds, repair and maintenance
costs, insurance premiums. taxes, assesaments and other charges or the Property,
and then to the sums secursd by the Security Instrument; (v) Lender, Lender’s
agenta or any judiciaily appointed receiver shall be liable to account for only
those Rents actually received; and ({vi) Lender shall be entitled to have a
receiver appointed to taks possession of and manage the Property and collect the
Rents ang profits derived from the Property without any showing as to the
inadequacy of the Property as security.

- Form 3014 9/90
Initiats] LY. 2
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e FC2-00-0239

If the Rents of the Property are not sufficient to cover the ccsts of taking
control of and managing the Property and of collecting the Rents any funds . .
expendad by Lender for such purposes shall become indebtedress of Borrower to '
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borz~wer represents and warrants that Borrower has not executed any prior
assignment of tite Rents and has not and will not perform any act that would
pravent Lender from exercisirg its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be
regquired to enter upon, taxe corntrol of or maintain the Property before or after
giving notice of default to Borrower, However, Lender, or Lender’'s agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other
right or remedy 9f Lender. This assignment of Repts of the Property shall
terminalae when all the sums secured by the Security Instrument are paid in full.

DR,

O X T SV T TR e

Fr—.

. I. CRCSF-OBYAULT PROVISION, Borrewer's default or breach under any note or
agreement irn which Lender has an interest shall be a breach under the Security
Instrument and T¢rder may invoke any of the remedies permitted by the Security
Inztrument.

BY SIGNING BBLCW, Boriower accepts and agrees to the terms and provisions
contained in this i-4 Family Ridjar.

- 45 44(/ o » a_r
= Lerring. L pEELD {Seal)

.........................

-Borrower yicente Zepeda

e

VAZ

/ Form 30:4 9730

Init als ‘ 4{?} 3
v

Ve

et

e
%ﬁ
. K
v
£
&,
»




UNOFFICIAL COPY




-

T . - M - . . ,ov -

- UNOFFICIAL COPY

REIGHBOREIOL LESMDING SERVICES

FEIGHSORROOD HOUSING STRVICES OF CHICAGO, INC.
747 N. MAY, CHICAGO, IL 6¢622

$7312-738-2227 ¢ FAX 112-728-2471

ey

e
,w
RECORDED MAIL TO:
IGHBCRHOGD HOUSING SERVICES
747 N. MAY
CHICAGO, IL 60622

FC2-00-0233
OWNER OCCUPANCY RIDER
N ‘This Cwner Occupancy Ridar is made this _30th __ day of _May ., 1996 , and in

incorporated into and shall i deemed to amend and supplement the Deed of Trust (the
sSecurity instrument®) of the same-date given by the undersigned who will occupy the prcperty
(the "Occupant®} to secure Occupz-:'s Note (the "™Note"; to Neighborhood Lending
Serviceg, Inc. (the *Lender*) of (the same date and covering the property descrited in the
Security instrument and located at:

2845 W. Fletcher, Chicago. JL folld

Property Address

Additional Covenants in addition tou and notwiirstanding any other covenants and agreements
in the Security instrument, Occupant and Lender (uither covenant and agrze as follows:
Occupant agrees to occupy the above referenced propecty as Occupant’s permanent residence ang

will continua to do so for at least 5 _yeara.

It is fully understood that Gocupant'e failure to cccupy the property as Occupant's primary
regidence during the £ _years will be considered a breach ol Dccupant’s obligation, and the
Lender may then either (1) increase the interest race te the «bsn prevailing interest rate
for investor loans made by the Lender, or (2) cdeclare the cutsiiuding principal balance and
any accrued unpaid interest due and payable in full under the picvisions of the Security
instrument.

If the Pederal Mome Loan Mortgage Corperation or the Federal NHational Mortgage Aszociaticn
or Residential Funding Corporation acquires ownership of all or some 2f ~he righta of tlre
Lender under the Note and the Security instrument, the promises and agreew:nts in this Owner
Occupancy Rider Shall not be in effect during such ownership. If, thereafter .hs Federal Home
Loan Mortgage Corporation or the Federal National Mortgage Agsociaticn or Residential Fundirg, ,
Corporation should transfer back such rights under the Nete and Security instrument to the:)
Lender or Lender’s succaessors or assigns in interest, the provisions of this Owner Occupancyiw

Rider shall thereupon be reinstated. 1
In Witness whereof, Occupasnt has executed this Ownar Occupancy Rider. : : ;? :
7 —~ _ ok
P e B Y A R . SR X L B LS {SEBAL)
Norma Luma -
Lo T A yfpe e
1/ Slee . 1L ‘'~ (SEAL}
.:E Vicenre Zepeda v/
iy (CTuP) cleg bo? Bevised 0/35 lepn)

. e

k] -—
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ﬁm@ LENDING SERVICES
3 AROOD MOUSING SKRVICKS OF CHICAGO, INC.

R % 785 . MAY, CHICAGO, IL 60622
Tw 312-738-2327 * PAX 312-738-2491

withs xECORDED MAIL TO:
. NEYGHBORMOOD HOUSING SERVICES

.- 747 B. MAY
LCAGO, IL 60622 )

. PC2-00-0233
- :
g
' OWNER OCCUPANCY RIDER
This Owner Occupancy “xider is made this _30*h day of _May , 193€ ., and is

;ﬁ'-incorporated into and shall be Azemed to amend and supplement the Deed of Trust ({the
#  "Security inetrument*) of the same date given by the undersigned who will occupy the property

. ithe “Occupant®) to securs Occupant’s Note (the “Note*) to Neighboringed Lending
' Services, Inc. {the "Leader*) of thke same date and covering the property described in the
Security instrument and located at:

2845 W. Fletcher, Chicage, II 60628
Property Address

Additional Ccvenants in addition to and notwithscanding any other covenants and agreements
in the Security instrument, Cccupant and Lender turther covenant and agree as follows:
Occupant agrees to occupy the above referenced property os Occupant's permanent residence and

will continue to do so for at least 5 _year”.

1t is fully understood that Occupant’s tailure to occupy the rroperty as Qccupant's primary
residence during the 5 _years will be considered a breach of Zccupant's obligation, and ths
Lender may then either (1} increase the interest rate to the thzo prevailing interest rate
for investor loans made by the Lender, or (2! declare the outstairiirng principal balance and
any accrued unpaid interest due and payable in full under the provisions of the Security
instrument.

If the Fedaral Home Loan Mortgage Corporation or the Fedeval National tiorccage Associaticn
or Residential Funding Corporation acquires ownership of all or some of Lba rights of the
Lender under tha Note and the Security instrument, the promises and agreemen.s in thisg Gwner
Occupancy Rider Shall not be in effect during such ownership. If, thereafter tnc rederal Home
Loan Mortgage Corporation or the Federal Naticnal Mortgage Asscciation or Resideatial Funding
Corporation should transfer back such rights under the Note and Security instrument to the
Lender or Lender's guccegsors or assigns in interest, the provisions of this Cwner Occupancy A

Rider shall thereupon be reinstated. Py
I.-.‘t 1
In Witness whereof, Occupant has executed this Owner Occupancy Rider. %3
/ ‘, _-_/) 1?
Tzt . N J FAN S {SEAL) (s"
Norma Luna - oy .

vy sy ﬂ.é’f’-dt—* (SEAL)

N
::)
i Vicente Zepeda v/
5
?. {craz elsq 867 Tevined B/¥5 1cpr}
y  ° Form 3014 9/9¢
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