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Bommower: PEDRO CGARCIA
MORTGAGE g g 4§
—

THIS MORTGAGE (“Securiy Incitument™) is given on the 21st day of June, 1996.
The mortgzgor 8 PEDRO GARCIA AND PATTY GARCIA , HIS WIFE

(“Borrower™).
This Security Instrument s given i0 STAR FINANCIAL CORPORATION dba MORTGAGELINQ, A CORPORATION,
which is orgznized and existing under the laws of the Licic of ILLINOIS, and whose address is 1701 GOLF ROAD SUITE
14, ROLLING MEADOWS, IL 60638
(“Lender”).
Borrower owes Lender the principal sum of ONE {IUNDKER TWENTY.TWO THOUSAND FOUR HUNDRED and
NO/100--—Dollars (US. § 122,400.00). This debt is evidenced by Sorrower’s note dated the same date as this Security
Insirument (“Note™), which provides for monthly payments, with the Zu?2 debe, if not paid earlicr, due and payable on July
1, 2026, This Security Instrument secures 10 Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest,
amd all renewak, extersions ankl medifications 3f the Note; (b) the paymezi-of all other sums, with interest, advanced
under paragraph 7 to proiect the security of ths Sccurity Instrument; and (¢} 1n. performance of Borrower's covenanls
and agreements under this Security [nstrument and the Note. For this purpose; Borrower dots hercby mortgage, grant
and corvey to Lender the following described property Iocated in COOK Couny. diiinoi:

LOT 605 IN BUFFALO GROVE UNIT 5, BEING A SUBDIVISION IN THI: WEST 12 OF SECTION 4
AND THE NORTHEAST 1/4 OF SECTICN 5, TOWNSHIP 42 NORTH, RANGE\,, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEKEOF, RECORDED ArRIL 29. 1959, AS
DOCUMENT NUMBER 17525350, IN CJOK COUNTY, ILLINOIS

INTERCOUNTY TITLE _,

00

.?a..(

TAX ID# 03-04-307-003 VOLUME 231

cr8i

which has the address of 271 MOHAWK TRAIL.
_ BUFFALO GROVE,
[Siremt] [Cay)

Hinois 60039 “Property Address™);
B (“Property )

HLLINOIS . Single Famiy - MODIFIED 1193 (Page 1 of 8§ pagea)
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‘Loan No: 1097291 Data 1D: 642

5. Hazard or Property Insurance. Borrower shalt keep the improvements now exisling or hercafier erecied on
the Property insured against joss by fire, hazards included within the term “exterded coverage® and any other hazards,
inclwiing floods or fleoding, for which Lender requires insurance. This insurance shall he maintained in the amounts and
for the periods thai Lender requires. The insurarce carrier providing the insurance shall be choscn by Borrower subject
to Lender’s approval which shall not be uarcasonzbly withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obiain coverage (0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policis and renewals sha!’ he accepiabic te Lender and shall include a standard mortgage clausc.
Lender shall have the right o hold the policies ard rencwals. If Lender requires, Botrower shall prompts; give to Lender
all receipts of paid premiums a=d renewal nolices. In the cvent of loss, Borrower shall give prompl notics to the
insurance carnier and Lender. Lender may make: proof of loss if not made promptly by Borrower.

Linless Lender and Borrower otherwiie agree in wriling, insurance procecds shall be applied to restoration or
repair of the Propertv damaged, if the restoration or repair is economicaliy feasible and Lender's security is not leszened.
If the restoration or repair is not eccnonucally feasible or Lender’s securily would be kssencd, the insurance proceeds
shall be apniied ‘o the sums secured by this Sezurity Instrument, whether or not then due, with any excess -3 to
Bocvower, [€ Porte wer abandons the Property, ot does not answer within 30 days a potice from Lender that the insurance
carrier has offered i sestle 8 claim, then Lender may collect the insurznee proceeds. Lender may use the proceeds o
repair or restore th: Property or io pay sums stcured by this Sccurily instrument, whether or not then doe. The 30-
day period will begin »ne'i the notice s given.

Unless Lender and Sorrower othcrwise agzree in writing. any application of proceeds o principal shall not extend
o postpone the due date of tF: monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. {f under paragrapi: ) the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulling from damage o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by ths Secusity Instrument imipiaialely prior o the acquisition. ' '

6. Occupancy, Preservnilon, ‘Maizicnance and Protection of the Property; Rorrower’s Loan Application;
Leaseholds. Borrower ahall cocupy, estatlish. nd usc the Property as Borrower's principal residence within sixty days
after the exccutinn of this Sceurity Instrument o shall continue to occupy the Property as Borrowes’s principal residence
for at keatt e year after the date of occuparcy, uilkess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaiing Grouir:rences exist which are bevond Barrower’s contjol.  Borrower shail
noi destroy, damage or impair the Property, allow the Prop2ity 1o deteriorale, or commit waste on 1 Property. Borrower
shal! he in default if any forfeiture action or proceeding whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Praperty or otlenvise materially impair the licn created by this Sccurity
Instrument or Lender’s security interest.  Berroser may cure such a default and reinstaic, as provided in paragraph 18,
by causinng the action er proceeding 1¢ be dismssed with a ruling <nvt, in Lender's good [aith determination, preciudes
forfeiture of the Barrower’s interest in the Property or other matcriui impairment of the lien created by this Security
Instrument or Lender’s securily intcrest.  Bonower shall also be in z{ault if Borrower, during the loan spphcation
process, gave materially false or inaccurate information or s:atements to Linacr [or failed 10 provide Lender with any
material information) in connection with the loan evidenced by the Note, incluZing, but not limited to, represenlations
wacerning Borrower’s occupancy of the Preperty as a principal residence.  {f tha Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acyuires ie< tilie 10 the Property, the scaschold
and the fee titk: shail not merye unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perforr 'he covenanis and egreements

contained B 1his Security Instrument, or there is a kegal proceeding that may significantly af&t Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforoe laws or regulations),
then Lender may Jo and pay for whatever is necessary to prolect the value of the Property ans Linder’s rights in the
Property. L=nder’s actions may inciude paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying rcasonable atiorneys’ fees and cntering or the Property to make repairs..Alhough Lender
may iake action under thus paragraph 7, Lender does not have to do so,
. Any amounts dsbursed by Lender under this paragraph 7 shall become additional debi of Borrower seouzed by
this Security Instzument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intetest
from tix date of disbursement at the Notc ralc and shali be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgege Insurance. If Lender required mertgage insurance as a condition of making the loan secured by
this Security Instrumsnt, Borrower shall pay the premiums required fo nszintain the mortgage insurance in effect. If, for
any reason, the morigage insurance coverage n:quited by Lender lapses or ceases 10 be in cffect, Borrower shall payl(Be
premivms required (o obtain coverage substantially equvalent to the morigage mnsurance previously in effect, at a co&t
substantially equivalent o the cost 10 Burrower of ths morigage insurance previously in cffect, from an alternate mortgagd
insurer approved by Lender. If substantially equivalent mortgage insurance coverage & not available, Borrower shall pay
to Lender £ach month 8 sum equul to one-tweifth of the yearly mortgage insurance premium being paid by Bormowen
when the insuiance coverage lapsed or ceased 10 be in clfeet. Lender will accept, use and retain these payments as.d)
loss reserve in keu of morigage insurance. Loss reserve payments may no Jonger be required, at the option of Lendefa

L
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Loan No: 7097291 Data ID; 642

22. Release. Unon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of honiestcad exemption in the Property.
24. Riders to this Security Instrumcent. If one or more riders are executed by Borrower and recorded together

with .his Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sewnty

Instrument. [Check applicable bax(es)]

Adjustable Rate Rider {7} Condeminium Kider [ 1-4 Family Rider
[} Graduated Payment Rider [} Pianned Unit Development Rider ] Biweckly Paymen! Rider
[ Bulloon Rider [’ Rate improvement Rider {0 Second Home Rider

[0 Githeri=) {specify]
BY SiGNING - BELOW, Borrower accept aixd agrees (¢ (he terms and covenants contained in this Securily

Instrument and in anr rider(s) executed by Borrower and recorded with it

Q&A—w BQO.\A.IQ. H .J
PEDRO GARC']A-BMM

Nntad

Qﬁﬁu‘ Narci (Scal)

PATTY GARCIA-Borower

(Seal)

(Seal)

1Spacr: Below This Line For Acknowiedgrmens] 2\

State of ILLINOIS $
Count of COOK $

‘The foregoing instrument was ecknowiedged before me this 9/ ! day &,HCUU

19,

, 19

PEDRO GARCLAAND PATTY GARCIA BB (o9

Dﬁ‘ Radty Joscio. 0o ably Lrbﬂw}i:r ‘Hﬁd\

ot N
i T e . 3 sy Pqu{)
GFﬂCML SEAI. ( .
Maria 8 Weding
Motary Putlic, Stitx of WEncis {Prinled Namc)b)
My Comaissice, Exnires 726798 s
My commission expires; PABL DL PEPP - D

9
)

19 Page 6 o & pages)
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(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest sate and the amount
of my monthly payment before the effective date of any change. The notice will inciude information required by law 1o
be given me and also the title and telephone number of a person who will answer any question { may have regarding the
notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read a foliows:

Transfer of the Property or & Beneficial Interest in Borrower. If &l or any part of the Property or any
interest in it is solé or transferred (or if a bencficial interest in Borrower is sold or transferred sid Bormower i not a
asture! person) withoul Lender’s prior written consent, Lender may, at ils option, require immedizie paymeat in full of
&l sums secured by this Sccurity Instrumenl. However, this option shall not be exercised by Lender i excreise is
prohibited by fedcral law as of the daie of this Security Instrument. Lender ako shall not excreise this option if: (a)
Borzower causer 10 be submiticd to Lender information required by Lender 10 evaiuate the intended transferse as if
new loan were bein; made to the transferee; and (b) Lender reasonnbly determines that Lender's securiiy will not be
impaired by the loan asiumption and that the risk of a breach of any covenant or agreement in this Security Insjrument
it acocptable (0 Zenacs

To the extent p<rinitted by applicadblc law, Lender may charge a rcasonable fec as a condition 10 Lender's
consent o the loan assunipiici. Lender may also require the transferee 1o sign an assumplion agreement that &
acceplable to Lender and that ob'igates the transferee to keep all the promises and agreements made in Lhe Note and
in this Security Instrument. Beriower will continue 10 be obligated under the Note and this Security Instiument unless
Lender reicascs Borrower in writing.

BY SIONING BELOW, Borrower acocpte-and agrees 1o the tcrms and covenants contained in il Adjustable Rate

Rider.

PEDRO GARCIA —Borrowsr

' L P ..(Scal)
PATTY GARCIA —Borrowsr

{Scal)
—Borrows




