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MORTGAGE Loan Nurrber 0176200169

THIS MORTGAGE (“Gecurity Instrument™) Is glven on JUNE 28, 1996, The morgagor is KERRI MCCLIMEN and
S‘.\ DANIEL & MILTNER ("Barvoveer”), This Security Instrument is given to SOVEREIGN BANK, F.5.B., which Is organized

a0 exlsting under the laws of “HE UNITED STATES OF AMERICA, and whose address is 1130 BERKSHIRE
ROULEVARD, WYOMISSING, TERNSYLVANIA 19610 ("Lender*). Borrower owes Lender the principal sum of ONE
HUNDRED FIFTY-TWO THOUSAN TWO HUNDRED FIFTY AND 00/100ths Dollars (U.5.5152,250,00). This debt Is
gvidenced by Borrower's note dated the sz:ie date bs this Security Instrument (“Note”), which pravides for monthly payments,
with the full debt, if not paid carlier, due n'd payable on JULY 1, 2026. This Security Insirument accures ta Lender: (a) the
repeyment of the debt evidenced by the Note, with-Interest, and il renewals, extensions and modifications of the Note; (b) the
payment of abl ather sums, with interest, advanced-under paragraph 7 (o protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreesirals under this Sccurlly Instrument and the Note.  For this purpose,
Rorrower does hereby mortgage, grant and cenvey o Lender the following described property located in COOK County,
lHlinats:

SEE ATTACHED LEGAL DESCRIPTION

NINRE ST

ATTORNEY'S TITLE GUARANTY FUND, IN7

)

which has ihe nddress of 2244 WEST CULLOM AVENUE , CHICAGO R
|Strecy) [Ciry)
Hlinois 60618 ("Property Address™);
{Zip Cude)

TOGETHER WITIE all the improvements now ar herenfter crecied on the property, and al) casements, appurtenances, and
fixiures now or hereafier n part of (ke property. All replacements and additions shalf afso be covered by this Security Instrument.
Ali of the foregoing is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and hes the right to mortgage,
grant and convey the Properly and ihat the Praperty is unencumbered, except for encumbrances of record. Borrower warrants
and wili defond generaily the citle to the Property agninst all claims and demands, subject to any encumbrances of record.
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_ "THIS SECURITY INSTRULB!I'I\chQslu:niEmIcQalArlnmimQ:QRMhnn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

i UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

:. 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Noie and any prepayment and fate charges due under the Note.

¢ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10 Lender
gn the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: () yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
Jround rents on the Prapenty, if any; (c) yenrly hazord or property insurance premiums; () yeatly flood insurance premiums, if
'wy; () yearly morigage insurance premiums, if any; and (N any sums payable by Borrower to Lender, in sccordance with the
zﬂrovisions of paragraph 8, in lieu of the payment of martgage insurance premiums. These items arg called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgoge loan may require for Borrower's escrow accaunt ander the federal Real Estate Settlement Procedures Act of
1974 ns amended from time to time, 12 U.5.C. § 260! er seq. ("RESPA™}, unless another law that applics to the Funds sets a
lesscr amouni. If so, Lender may, al any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of experditures of future Escrow ltems or
otherwise in nccordaaice with applicable faw.

The Funds shatl beligirl in an institution whose deposits are insured by a federal agency, instrumentalily, or entity {including
Lender, if Lender is sich an institution) or in any Fedesal Home Loan Bank. Lender shall apply the Punds to pay the Escrow
Tiems. Lender may not ciarge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, ualus.Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such
a charge. However, Lender mny roqaire Bntrower to pay a one-time chorge for an independent real estate tax reporiing service
used by Lender in connection with iiis loan, unless applicable law provides othcrwise. Unless an agreement is made or
applicable taw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in wrinrg, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funis, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as-adiniional seeuthy for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amoums erinitted to be held by appiicable law, Lender shall uccount to Borrower for
the excess Funds in accordance with the requirements o «nnlicable law. 1T the amount of the Funds held by Lender ot any time
15 not sufficient to pay the Escrow ltems when due, Lende: mav-2o notify Borrowr in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. horrower shall make up the deficiency in no more than twelve
moenthly payments, mt Lender's sole discretion,

Upon paymeni in full of all sums secured by this Securily Instruinerit, Lender shall promptly refund to Borrower any Funds
held hy Lender. If, under paragraph 21, Lender shall acquire or sell tne Prorzrty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumz secured by this
Security Instriment,

3. Application of Payments. Unless applicable faw provides otherwise, all pryments received by Lender uider paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; secoart; to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due, and last, 10 any Iate charges due under the id2te

4. Charges; Liens. Borrower shall pay all (axes, aysessments, charges, fincs and imyoaitions atiribuinble to the Property
which may altain priority over (his Security Instrument, and leasehold payments or ground ients, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowei she't-nay them on lime direcily
to the person owed payment. Borrower shall promptly furnish 1o Lender all nuiices of amounts to Le pr.d under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencirg ‘i payments,

Borrower shall promptly discharge any lier which hag priority over this Security Instrament unless Boriower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a moaner acceptable to Lender; (h) contests i peod faith the fien
by, or defends against enforcoment of the lien in, lecal proceedings which in the Lender's opinlon operuie to prevent the
enforeement of the lien; or () secures from the holder of the lien nn agreement satisfactory to Lender subordinating the lien to
this Secursty Instrument. Il Lender determines that any part of the Property s subject to & Hen which maoy attain priority over
this Security Instrumemt, Lender may give Borrower n notice identifying the Yien, Borrower shall satisly the lien or take onc or
more of (e actions set forth above within 10 days of the giving of notice.

§. Hazord or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, haznrds included within the term “extended covernge” and any other hazards, including Roods ar
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall b chosen by Borrower subject to Lender's approval which shall no
be unrensonably withheld. If Borrower fails to maintain coveraye described above, Lender may, at Lender's aption, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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. ‘ . ! I
All insurance poticies nnLJth\aLQ EEN-LQM‘%LH shag;ncgnﬁnm mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to he insurance carrier and Lender.
Lender may mnke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restorntion or repair of the
Broperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be applied to (he sums
secured by this Security Instrument, whether or not then due, with any excess paid to Barrawer. If Borrower gbandons the
zhropcrly, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to senle a claim, then
Jender may collect the insurance proceeds. {.ender may use the proceeds 1o repair of resiore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwlise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resu'ting from damage
1o the Property prior {o the acquisition sholl pass 10 Lender to the extent of the sums secured by this Security Insirument
immedtately prior to the acquisition.

6. Occupancy, Urosecvation, Meintenance and Protection of the Property; Borrower's Loan Application; Leasehelds.
Borrower shall accupy; extablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrumen. r.! shall continue to accupy the Property as Borrower's principal residence for at least one year alter
the date of occupancy, «rless Lender otherwise agrees in writing, which consent shall not be unrensonably withheld, or unless
extenuniing circumstances ex.sl which are beyond Borrower's control. Borrower shall noi destroy, damage or impair the
Property, allow the Property to fevsriorate, or commit waste on the Property. Borrower shall be in default if any forfelture
ection or proceeding, whether civi'-ur criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impairne lien created by this Security Instrument or Lender's security interest. Borrower may
cure such adefault and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with » ruling
that, in Lender's good faith determination, Oreciudes forfeiture of 1he Borrower's interest in the Properly or other material
impairment of the lien created by this Securiiy nstrument or Lender's securily interest, Borrower shall also be in default if
Borrower, during the loan application process, gave mainrially false or inaccurate information or statements 10 Lender (or failed
to provide Lender with any material information) in coazeciion with the loan evidenced by the Note, including, but not limited
to, represcinations concerning Borrower's occupancy of the Pranerty as o principal residence. IF this Security Instrument is on a
Jensehold, Borrower shail comply with all the provisions of the lenie, If Borrower acquires fee titie ta the Property, the leaschoid
and the fee title shall not merge unless Lender agrees to the mergrc 1 writing.

7. Protection of Lender's Rights in the Property. If Borrowe¢ frils to perform the covenants and ngreements contained in
this Security Instrument, or there is a legnl proceeding that may siginfizantly affect Lender's rights in the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or (¢ erforce laws or regulations), then Lender may do and
poy for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actlous may
include paying any sums secured by a lien which has priority over this fecurity Instrument, appearing in court, puying
rensonable attorneys' fees and entering on the Property to make repairs. Althougi Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this parageaph 7 shall become additionnl eb< of Borrower secured by this Security
Instrument. Unless Borruwer and Lender agree o other terms of payment, these amowts wiall bear interest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender 1o Borrov:er requesling payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making h loan secured by this Security
Instrument, Borrower shall pay ihe premiums required o maintain the morigage insurance in etfzcif, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay th< sremiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previousty in effect, at a cost substamiinl'y-equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alernale morigage insurer approved by Lender, 17
sibstantinfly cquivalent mortgage insurance coverage Js not available, Borrower shall pay to Lender cach month a sum equal to
one-welfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to &2
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve c,;
payuents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period ¢}
that Lender requires) provided by an nsurer approved by Lender again beromes available and is obtnined. Borrower shall pay >
the premiums required to maintain morigage insurance in effect, or to pravide o loss reserve, until the requirement for mortgage 7
insu rance ends in accordance with any written ngreement belween Borrowar and Lender or applicable law. E':

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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.‘ 10, Condemnation. The MJ«M Q\)Fawﬁ lrg;tll 'mAr(lumagcgiQ)E\smmiai. in connection with any

tondemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hercby assigned and
shall be paid 10 Lender,
i+ In the event of atotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
‘whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property in which the fair
garket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
:ecurity Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (s) the total amount
j‘p’f the sums secured immediately before the taking, divided by (b) the fair market value of the Praperty immediately before the
cpking. Any bolance shall be paid to Borrawer. In the event of s partial taking of the Property in which the falr market value of
“the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
- sums secured by this Security Instrument whether ar not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitie a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender s authorizedio collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or to the sums
secured by Inis Secariyy Instrument, whether or not then due,

Unless Lender and deszawet otherwise agree in writing, any applicaiion of procecds 1o principal shall not extend or postpone
the due date of the month!; rayments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rolizsead; Forbearance By Lender Not a Walver. Extension of the time for payment or imodification of
amortization of the sums secnres py-this Securily Instrument pranted by Lender to any successor in Interest of Borrower shall not
operate to release the liubility of the original Borrower or Barrower's successors in interest. Lender shall not be required to
commence proceedings against any suceessor in inlerast or refuse tn extend time for payment or othierwise modify amortization
of the sums secured by this Securily ‘neiriment by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ar preclude the
exerclse of any right or remedy.

12. Successors and Assigns Bound: Joint (nd Severnl Liabltty; Co-slgners. The covenants and agreements of this
Security Insrrument shall bind and benefit the succesrors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreements chaii be joint and severai. Any Borrower who co-signs this Security
Instrumient but does not execute the Note: (a) is co-signing this Sceurity Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Scouriiy Instrament; (b) is not personally abligated to pay the sums
secured by this Securlly Instrument; and (c) agrees that Lender and-uny other Borrawer may agree to extend, modify, forbear or
make any accomincdations with regard to the terms of this Security Inzznviaent of the Note withaut that Borrower's consent.

13. Loan Churges. !f the {oan secured by this Secutity Instrument I8 subyect to a Jow which sets maximum loan charges, znd
thal faw Is finally Interpreted so that the imerest or other loan charges coliezied or to be collected In connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by 1%e ainount necessary (o reduce the charge (o the
permitted limit; and {b) any sums already collected from Borrower which cxzerded permitied limits will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed undes'he Note or by making a direct payment
ic Borrower. It a refund rechuces principal, the reduction will be treated as a partial prejiayzient without any prepayment charge
under the Nole.

14. Notlces, Any notice to Borrower provided for in this Security Instrument shail he givers by detivering It ar by mailing it
by tirst ciass mail unless applicable law requires use of another method. The notice shall be direci «d to the Properly Adilress or
any other nddress Horrower designates by notice to Lender. Any notice to Lender shall be given by (i class mail to Lender's
address statedd herein or any other address Lender designates by notice to Rorrower. Any notice providzd for in thiv Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragiaph

15, Governing Law; Severability, This Security Instrument shal! be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event thal any provisian or clause of this Securily Instrument or the Nole conflicts with
applicable Jaw, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given effedy?
withonl the conflicting provision. To this end Ihe provizions of (his Security Instrument and the Nole are declared to b

severable, ’

16. Borrower's Capy. Borrower shall be given one conformed capy of the Note and of this Security Instrument. o

17. Transter of the Praperty or a Beneficial Interest in Barrower, If al! or any part of the Property or any interest in i i’.,
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) wllhou%.i
Lender's prior written consent, Lender may, af its option, requive tmmediate payment in full of all sums securcd by this Securlty
Instrusmerd. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this

Security Instrument.
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If Lender exercises this optlon, Lender shall give Borrawer notice of acceleration. The natice shall provide a period of not
‘less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
«ecurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
Ipermiticd by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain condilions, Borrower shall have the right 1o have enforcsment
1pf this Security Instrument discontinued at any time prior (o the earlier of: {a) 5 days (or such other period as applicable taw may
-apecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
“ontry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (n) pays Lender all sums which then
?_ivauld be due under this Security Instrument and the Note us if no acceleration had occurred; {b) cures any defaull of any other

“covenamts of agreemenis; (€) pays all expenses incurred in enforeing this Security Instrument, including, but not limited to,

reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Properiy and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note, Change of Loan Servicer, The Noie or a partial interesi in the Note (logether with this Security
Instrument) may be solr une or more times without prior notice to Borrower. A sale may result in a change in the entity (known
#s the "Loan Servicer”)irat vollects monthly payments due under the Note and this Security Instrument. There also may be one
or more chenges of the Loan Sorvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 abave atd applicable law. The notice wiil state the name and
address of the new Loan Servicer/swd the address 10 which payments should be made. The notice wil) also contain any other
infermation required by applicable law,

20. Hozardous Substances. Borrowcr siall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Brcrovver shall not do, nor allow anyone else to do, anylhing alfecting the Property
that s in violatlon of any Environmental Law. Tz preceding two sentences shall not apply to the presence, use, or storage an
the Property of small quantities of Hazardous Substances that are gencratly recognizer o be appropriate to normal residential
uses and to maintenance of the Propeny.

Borrower shall prompily give Lender written notic: of any investigation, claim, demand, lawsuit ot other action by any
governmental or regulatory agency or privide panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or s nified by any governmenial or regnlatory authority, that
any removal aor other remedisation of any Hazardous Substance affecdng the Praperty Is necessary, Borrower shall promptiy take
al} necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those cubstonces defined as toxlc or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other niummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos oc formztehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that retate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedics, Lendor shall give natice ta Borroveer prior to acceleration Yollowing Berrower's breach of
any covenant or agreement In this Securiy Instrument (hut not prior to acceleration vnder pa:agey ph 17 untess applicable
law provides atherwise), The notice shall speeify: (a) the default; (b) the action required to curs vhe default; (¢) a date,
not less than 30 duys from the date the notice is given to Borrower, by which the default musi ke cured; and (d) that
fallure to curc the default on or befare the date specificd In the notlce may result in accelerntion of the sums secured by
this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shull further Inform
Borrower of the right to reinstate after uccelecution ard the right to assert in the foreclosure proceeding the non-existence
of a default or any other defensce of Borrower to aceeleration and foreclosure. 1T the default is not cured on or hefore the
date spocified in the notlce, Lender at its option may require Immediate payment in Full of all sums secured by this
Security Instrument without further demand and may forceclose this Security Instrument by judiclal proceeding. Leader
shall be entliled to collect alt expenses incurred in pursuing (he remedics provided In this paragraph 21, Including, but not
itmited 1o, rensonnble attorneys' fees and costs of title evidence.

22. Release. Upon poyment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrowur waives all right of homestead exemption in the Property.
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. . 24, Riders to this Secority Instrument. 1T one or more riders are exccuted by Borrower and recorded together with this
-$ecurity Instcument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement
. the covenans and agreements of this Security Instrument as if the rider(s) were a part of this Seeurity Instrument,

i {Check applicuble box{es)}

< X Adjustable Rate Rider (D Candominkum Rider {J1-4 Family Rider
(O Graduated Paymem Rider (I Planned Unit Development Rider CBiweekly Payment Rider
ClBalloon Rider - {TJRate Improvement Rider [1Second Home Rider
C10ther(s) (specify)

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contalned in thls Security Insirument and in
any rider(s) execuled by Borrower and recorded with it

»
Witncsses: ‘//g?/é; i
e — Q {Seal)
s K%l MCCLIMgN Bormwer
S@ccmily Mumber 479-02-763%
._%%ll ;w— (Seai)
DANIEL AAMILTNER -Botrower

s L] “
Social Securlty Number $23-02-9371

{ 3eal} _(Seal)
<Ba oy er -Harrower

Social Security Number Social Security Number

[Space Below This Line Far Ackamviedgment)

STATE OF ILLINOIS, County s3! C,Oo [C-

\ T 1
L. LULVOLH J-J OSCP“— S, » & Notary Public in #nd for said county and siate do hereby certify

that KERRI MCCLIMEN and DANIEL XX MILTNER |, personally known io/m3.to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in perszyy, and acknowledged that Y he c7
signed and delivered the said instrument as r~  free and voluntary act, for the Cscs-and purposes therein sct forth,

Glven under my hand and official seal, this 2 817: dayof T pna 1Y Ao :

My Comnission Expires: L [ S l 0% ! M gﬁ_ M_—:

Noiary Public

OEVICIAL SEAL
WENDY } JOSEPH
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. APR. 19,2000

This Insirument was prepared by: RAYLIN SPAYD for:
SOVEREIGN BANK, F.8.B.
{130 BERKSHIRE BOULLEVARD
WYOMISSING, PENNSYLVANIA 19610
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é Legal Description
;j.‘
LT 23 IN RUDOLPH AND BROWN'S SUBDIVISION OF LOT 2 N BLOCK | IN W.B OGDEN'S SUBDIVISION
THE SOUTHWEST 1M OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
INCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Numbxr 6176200164

s ADJUSTABLE RATE RIDER
A {1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of JUNE, 1996, and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty Deed (the "Securlty
Instrument”) of the same dale given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Noie (ihe "Note™) to SOVEREIGN BANK, F.5.B. (the “Lender®) of the same date and covering the property
described in the Security Instrument and located at:

2244 WEST CULLOM AVENUE, CHICAGQ, ILLINOIS 60618
[Property Address]

THE NOTE-TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTId/y) PAYMENT. TIIE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CiHiaWCE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. i1 addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveipit and agree as fotlows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl tiierest rate of 7,25%. The Note provides for changes in the interest rate
sl the monthly payments, ns follows:

4, INTEREST RATE AND MONTHLY PAYMe?. T CHANGES .

{A) Change Dntes

The interest rate [ will pay may change on the first dav of JULY, 1999, and on that day evety 12th month
therenfter. Each date an which my interest rate conld chiegedis called « "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate w4l be based on an Index. The “Index” is the
weekly average yield on United Siates Treasury sccurities adjueisd to a constant maurity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figur: aviilable ns of the date 45 days before
eazh Change Date is called the "Current lndex.”

If the Index is no longer available, the Mote Holder will choose a-iww index which is based npon
comparable information. The Note Holder wili give me notice of this choice,

{C) Calculation of Changes

Before each Change Dute, the Note Holder will culculate my new interest raie by adding TWO AND
THREE-QUARTERS percentage points (2.75%) to ihe Currenl Index. The Note Holoar v then round the
result of this addition to the nearest one-zighth of one percentage point (0.125%). Subject ta thz I'mits stated in
Section 4(D) below, this rounded amount will be my new Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monihly payment that would be sufficicai o repay
the unpaid principal that | am expected 1o owe at the Change Date in full on the maturity dale at my new
interest rate in substantially equal payments. The result of ihis caleulation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes ch

The interest rate ' am required 1o pay at the first Change Date will nol be grenter than 9.28% or less (han
5.28%. Thereafter, my interest rate will never be Incrensed or decreased on any single Change Date by more
than two percentage points (2,0%) from the rate of interest | have been paying for the preceding twelve months,
My interest rate will never be greater than 13.25%.
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(E) Effcctive Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the amount of my new
menthly payment begtining on the first monthly payment date after the Change Date until the amount of my
menthly paymenl changes again.

(P Notice of Changes

The Note Holder will deliver or mail 1o e a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and nlso the title and 1elephone number of n person who will answer any question 1 may
have regarding the notice,

D. TRANSFER OF TIIE PROPERTY OR A TENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Beneflcial Interesi in Borrower. I all or any part of the Propeny or any
intzrest in * is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is
noi a natural rerson) without Lender's prior written consent, Lender may, at its option, require immediate
pavment in full of 2)) sums secured by this Securlty Insirument. However, this option shall not be exercised by
Lender if exercise s mrohibited by federal law as of the dnte of this Security Instrument. Lander also shall not
exercise this option ii:..8) Borrower causes (o be submitted 1o Lender information required by Lender to
eviluate the intended transfcree as i a new loan were being made 1o the iransferee; anid (b) Lender reasnnably
tletermines that Lender's secvrity will not be impaired by the loan nssumption and that the risk of a breach of
any covenant or agreement in this Sesurity Instrument is acceptable to Lender.

To the extent permitted by apritcable law, Lender may charge a reasonable fee as a condition to Lender’s
concent to the loan assumption. Lende! may also require the transferee 10 sign an assumption agreement that is
accepiable 1o Lender and that obligates 2 siansferee to keep all the promises and agreements made in the Note
and in this Security {nstrument. Borrowers sl continue to be obligaled under the Note and this Security
Instrument uniess Lender releases Borrower in wiiting.

If Lender exercises the option to require imraedizic payment in full, Lender shall give Borrower notice of
acceleration, The notice shali provide a period of ne! tess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by 1his Security Instrument. If Borrower fails 10 pay
these suins priot 1o the expiration of this period, Lender (any invoke ony remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower ecrepts and agrees to tie terma and covenants contained in this
Adjustable Raie Rider.

_(Seal)

-Borrower

{Seal)
DANIEL &, MILTNER Borrower

S. P

__(Seal)
-Borrower

Farm 3131 3/88 (page 2 of 2 pages)
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