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NOTICt: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
G\ TAF}?AIRS OR ITS AUTHORIZED AGENT.

MORTGAGE

THIS MORTGAGE {"Security Instrument™) is given on JUNE 27, 1356 . The mortgagor
is JAMES A WOODS AND LESTA L WOODS, HUSBAND AND WIFE

whose address is 142 N ARBOR TRATLS PARK FOREST, IL 6046%
("Borrower").
This Security Instrument is given o EQUITY MORTGAGE CORPORATION, AN ILLINOIS
CORPORATION \
which is orgapized and existing under the faws of  STATE OF IL , and whose
" addressis 33 W ROOSEVZLT ROAD, LOMBZRL, IL, 60143 o
("Lender").
Borrower owes Lender the principal sumof ETGHTY TWO. FHOUSAND FOUR HUNDRED AND
B o) B 1 e L R LR
Dotlars (U.S. $82,400.00 ). This debit is evidenced by Beirowver's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments” with the full debt, if not paid
carlier, due and payable on JULY 1, 2026 . THis Security Insirutnent secures 1o
Lender: (a) the repayment of the debt evidenced by the Note, with interest, aud 21f renewals, extensions and
modifications of the Note: {b) the payment of all other sums, with interest, advinced under paragraph 7 to
orotect the security of this Security Instrument; and (c) the perfermance of Buorrower's covenants and
agreements under this Security Instrumenmt and the Note. For this purpose, Bolrow:r docs hereby
mongage. orant and comvey 1o the lender, the following described propery clocated in
THE CITY OF RICETON PK COOK Covnty, Milinois:

LOT 445 IN RICHTON HILLS SECOND ADDITION, BEING A SUBDIVISION OF
PART CF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 35 NORTH

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS ON FEBRUARY ¢4, 1969, AS DOCUMENT

NO. 2434255, AND SURVEYOR'S CERTIFICATE OF CORRECTION THEREFOR
REGISTERED MARCH 12, 1969, AS DOCUMENT NQ. 2439592, AND
SURVEYOR'S CERTIFICAT ‘

MAY 1959, AS DOCUMENT NUMBER 2449349, IN COOK CQUNTY,
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which has the address of 22200 S WINDSOR CT RICHTON PK

) [Streat] ICity)

Ilinois 60471 ("Property Address™);
1Zip Codef

TOGETHER WITH al! the improvements now or hereafier erected on the property, and all easements,
appurtenances, and tixtures now ot hereafter a part of the property. All replacements and additions shal! also
be covered by this Security Instrument. All of the fuicgoing is referred (o in this Security Iestrunient as the
"Property”,

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the
right to morgage, grant and convey the Property and that the Property ts uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally (he title to the Property against all
¢claims ansl demands, subject 1o any encumbrances of record.

THIS SGCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with-limited variations by jurisdiction tc constitute a uniform security instrament covering real

propery.

UNIFORM CSVENANTS. Borrower and Lender covenant and agree as foliows:

i. Payment of Princinal and Interesi; Late Charges and Prepayment. Borrower shall prompily pay
when due the principal o a1d interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. Privitege is reserved to prepay at any time, without premium or fee, the entire
indebtedness or any part therec p less than the amount of one instaliment or one hundred dollars (§106G.00),
whichever is less. Prepayment i tull shall be credited on the date received. Partial prepayment, other than
on an installment due date, nced not'oc vredited until the next following installment due daie or thirty days
after such prepayment, whichever is earlier.,

2. Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day mon:a'y payments are due under the Note, untif the Note is paid in
full, a sum {"Funds"} for: (a) yearly taxes ‘and assessments which may attain priority over this Sccurity
Instrument as a iien on the Property: (b) vearly lezsehicld payments or ground renis on the Property, if any;
(¢) vearly hazard ot property insurance premiums: “{d).yearly flood insurance premiurms, if any; () yearly

. mortgage insurance premiums, if asy. and (f) any sums jyable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in lieu of the payment of mortgaze insurance premiums. These items zre called
"Escrow ltems”. Lender may, al w1y time, collect and ho'd ‘tuuds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan tmay require tor Borrower’s escrow account under the
ederal Real Estate Sculement Procedures Act of 1974 s amended from-time to time, 12 U.S.C. §2601 ¢t
seq. ("RESPA™). unless another taw that applics to the Funds sets a ledser imound. If so, Lender may, at any
time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may estimaie the amount
of Funds due on the basis of current data and reasonable estimates of expendicptes of future Escrow Items or
otherwisc in accordance with applicable law.

ke Funds shal} be held in an institution whose deposits are insured by a Tediral agency, instrumentality,
or enlity (including Lender, if Lender is such an institution) or in any Federaf Hame' Loan Bank. Lender shall
apply the Funds to pay the Escrow liems, Lerder may not charge Borrower for holdiug ond appiying the
Funds, annuaily analyzing the escrow account, or verifying ihe Escrow ltems, unless Londorzays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Uender may
require Borrower to pay a one-time charge for an independent real estate 1ax reporting service woed by Lender
in connection with this loan, unless applicable 'aw provides otherwise, Unless an agreemeni-ignade or
anplicable law requires interest to be paid, Lender shall not be required to pay Borrower any iuerest or
earnings on the Funds, Borrower and Lender may agree in writing. however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anaual accounting of the Fimds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arc pledged
as additional security for all sums secured by this Security Instrument.

If the Fuuds held by Lender exceed the amounts permitied to be held by applicable iaw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicabie Taw, [f the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount pecessary o
make up the deficiency. Borrower shall make up the deficiercy in no more than twelve inonihly payments. at

Lender’s sole discretion.
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Upor: payment in full of all sums secured by this Security Instrument, Lender shall promptly refuad to
Borrower any Funds held by Lender. If, under paragraph 22, Lender shall acquire or sel! the Propenty,
Lender, prior to tac acquisition or sale of the Property, shall app!y any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.,

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender
under paragraphs | and 2 shall e applied: first, 1o any prepayment charges due under the Ncte; second, to
amounts payable under paragraph 2; third, to intevest due; fourth, to principal due; and last, o any iate
charges due under the Note,

4. Charges; Liens. Borrower shall pay al! taxes, assessmenis, chiarges, fines and impositions afributable
to the Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in
ihat manner, Borrower shall pay them on time directly 16 the person owed payment, Borrower shall prompily
furnish to/Conder all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly. Beirower shall promptly furnish to Leader receipts evidencing the payments,

Borrower siall promptly discharge any lien which has priority over this Security Tnstrument unless
Borrower: {ajazreas in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) copiests in good faith the lien by, or defends against enforcement of the lien in, legat proceedings
which in the Lendel s wpinion uperate to prevent the enforcement of the lien; or (c) secures from the aolder of
the fien an agreement/satiifactory to Lender subordinating the lien to this Security Instrcment. 1f Lender
determines that any pare of the Propeity is subject to a lien whici may aktain priority over this Security
Instrument, Lender may give Parrower a notice identifying the lien. Borrower shall satisfy the licn or take
one or more of the actions set torin coove within 10 days of the giving of notice.

5. Hazard or Properiy Insarance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured againit toas by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or tivoding for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the pestods thar Lender requires. The insurance carrier providing the
insdrance sha!’ be chosen by Borrower subjeti t2 Lender's appreval which shall not be unreasenably withhesd.
I Borrawer fails to mainiain coverage described abrve, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance wita paragraph 7.

All insurance policies and renewals shall be acceptiolr w Lender and shall inciude a standard morigage
clause. Lender shall have the righi o hold the policies 2iid renewals. 1 Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and raewal netices. In the eveat of loss, Borrower
shali give prompt notice to the insurance carrier and Lender./finder may make proof of loss if not made
promptty by Borrowet.

Unless Lender and Borrower otherwise agree in writing, insurance pzaceeds shall be applied to restoration
or repair of the Propenty damaged, if the restoration or repair is cconotyicaliv-feasible and Lender's secorty is
not lessened. If the restoration or repair is not economically feasible or L<pder’s sccurity would be lessened,
the insurance proceeds shail te applied to the sums secured by this Security josirument, whether or vot then
due, with any excess paid to Borrower. If Borrower abandons the Properly; o7 does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, ther-Lender may collect the
insurance proceeds. Lender may use the proceeds to repair of restore the Property ¢r10 pay sums secured by
1'tis Security Instrumeni, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o riiwcipal shall not
axtend or postpone the duc date of the monthly payments referred to in paragraphs | and’2.0r change the
amount of the payments, If under paragraph 22 the Property is acquired by Lender, Borrower’s 4ight to any
insurance policies and proceeds resulting fror: damage o the Propesty prior 1o the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrisnent immediately prior 1o the acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Bosrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exccution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year zfter the datc of occupancy, unless Leader
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower chall not deutroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall e in default if
anv forfeiturs action or proceeding, whether civil ar criminal, is begun that in Lender’s good faith judgiment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

ILLINQHS - Sing'e Family - V.A. Security Instrument

Form 2614 1/96 ol
Loses Forms ine. {800) 846-3555 Ny )
LIFT #VA2614 2,86 Page 3 of 7 Initials: u,_




UNOFFICIAL COPY




UNOFFICIAL COPY

naragraph {8, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements o
Lender {or failed to piovide Lender with any material information) in connection with the loan evidenced by
the Note, including, but rot limited 1o, representations cuncerning Borrower's occupancy of the Property as a
principal residence. (f this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease If Borrower acquires fee title to the Property. the leasehold and the fee tile shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covcnanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanly atfect
Lender’s righis in the Property (suci as « procecding in bankrupicy, probate, for condemnation or forfeiture
or to enfoer taws or regulations), then Lender may do and pay for whatever is necessary to proteci the value
of the Propesty and Lender’s rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Insirument, appearing in court, paying reasonable atiorneys’ fees
and entcring opthe Property o make repaiis. Although Lender may take action under this paragraph 7,
Lender does not have ' do so.

Any amounts disbursed by Lender unde: this paragraph 7 shall become additional debt of Borrower
secured by this Security: [usrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shail bear interest from-the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 10 Borrewar requesting payment,

8. Mortgage Insurance, 1f'the iadebledness secured hereby be guaranteed or insnred under Title 28,
United States Code, such Title Regulaiions issued thercunder and in effcet on the dale hereof shall gover the
rights, duties, and lahilities of the partics hereto, and any provisiens of this or other instruments cxecuted in
conneciion with said indebtedness which areimvorsistcat with said Title or Regulations are hereby amended 0
conform therelo.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of o1 pricr to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award 0! claim for damages, direct or conscquential, in
connection with any cendemnation or other taking of any parof the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to I ender

In the event of a total taking of the Property, the procecds skal-be applicd 10 the sums secured by this
Security Instrument, whether or not then due, with any cxcess paid 1w Sorrower. In the event of 4 partial
1aking of the Property in which the fair market value of the Property itamediwely before the taking is equal to
or greater than the amount of the sums secured by this Security Instrumerc immediately before the taking,
uniess Borrower and Lender otherwise agree in writing, the sums sccured by-tnis Security Instrument shall be
reduced by the amount of the proceeds muhiplicd by the fotlowing fraction: {a}%e total amount of the sums
sccured immediately before the taking, divided by ¢b) the fair market vaiue of the Projwrty immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking <f th= Propesty in which
the tair market value of the Property immediately before the taking (s less than the amour( of he sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uiiess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security lnstruriern: whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notire by Lender to Borrower that the cowlemnor
offers 10 make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days
after the date the notice is 2iven, Lender is authorized to coliect and apply the proceeds, at its option, either to
restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then
due.

Unless Fender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due daie of the monthly payments referred to in paragraphs i and 2 or change the

amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment

or medification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any
successor in intersst of Borrower shall not operate to release the iiability of the original Borrower or
Borrower's successors in inmterest.  Lender shall not be required to commence proceedings against any
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successor In faterest of Borrower shall not operate 1o release the liability of the original Borrower or
Barrower’s successors in interest.  Lender shall mot be required to commence proceedings against any
successor in interes: or refuse o exiend time for payment or otherwise modify amortization of the sums
secured by this Securily Instrumert by reason of any demand made by the original Borrewer oy Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any righ! or remedy.

12. Successors and Assign; BRound: Joint and Several Liability; Co-sipners, The covenants and
agreements of this Sccurity Instrumeni shall bind and benefit the successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but doe< not 2xecute the Nole: {a) is co-signing
this Security [nstrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personzlly obligated to pay the sums secured by this Sccurity
Instrumen?, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommasations with regard w the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Tourpes. I the loan secured hy this Security Instrument is subject to a law which sets
maximum loan caarges)and that law is finally interpreted so that the inlerest or other loan charges collected or
i be cotiected in connectict with the loan exceed the permitted limits, hen: () any such loan charge shall be
reduced by the zmoust recessary to reduce the charge to the permisted limit; and (b) any sums alrcady
collected [rom Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose
10 make this refund by reducing) the principal owed under the Note or by making a direct payment to
Borrower. I a refund reduces priacipal, the reduction will be treated as a partial prepaymeni without any
prepavment charge under the Note.

14. Notices. Any notice 10 Borrower nrovided for in thie Security [nstrument shall be given by deliveying
it or by mailing it by first class maii unles »pmlicable law requires use cf another method. The notice shall be
directed to the Property Address or any othe! ar'dress Borrower designates by notice to Lender. Any notice 1o
Lender shail be given by first class mail to i cnder’s address stated herein or any other address Lender
designates by notice to Borrower, Any ftetice providad Tor in this Security Instrument shall be deemed to have
beer: given to Borrower ar Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security lustrament shall be governed by federal faw and the law
of the jurisdiction in which the Property is located. In the event that any provision ot clause of this Securily
Instrument or the Note conflicts with apglicable faw, such sonflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without ‘he conflicling provision. To this end the
provisions of this Security Instrument and the Note are declared 10.5¢ severable,

16, Botrower's Copy. Borrower shall be given one conformed Copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, "I 2] or any part of the Property or
any interest in it is sold or transferred, this foan may be declared immediatery/dv< and payable upon transfer
("assumption"} of the propenty sccuring such loan to any transferee ("assumer”), 'uiess the acceptability of the
assumption and transfer of this loan is established by the Department of Velerans, i\iTairs or its avthorized
agent putsuant to Section 3714 of Chapter 37, Title 38, United States code.

Regulations (38 C.P.R. Part 36) issued under the Department of Veterans Affairs (" AL " Guaranteed
Loan Authority (38 U.S.C. Chapter 37) and in effect on the date of this loan closing sit?li govern the
rights, dulies and Habilitie: of the partics to this loan and any provisions of the Neie and «bis Security
Insteument which are inconsistent with such regulations are hereby wnended and supplemented w Copform
thereto,
18. BRarrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right
{0 have anforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or
such other period as applicable law may specifv for reinstatement) before sale of the Property pursuant 1o any
power of sale comtained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Sccurity instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covehants oF agreements; (c) pays all expeases incurrcd in enforcing this Security Instrument, including, but
not {imited co, reasonable aitorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
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sums sccured by this Security [astriment shali continue unchanged. Upon reinsiatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain Filly effective as if no acceleration had
accurred, However, this right to reinstate shall nor apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wiih this
Security Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may resuit in a
change in the entity (krown as the "Loan Servicer”) that colleécts monthly payments due under the Note wnd
this Security instrument. There also may be one or mare changes of the Lean Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change i
accordance with paragraph 14 above and applicable law. The notice will staie the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informiation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of ary Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anyone else to
do, anythingaffecting the Property that is in violation of anv Environmentad Law. The preceding two
sentences shali not apply to the presence, use, or sterage on the Property of small quantities of Hazardous
Substances that arr vererafly recognized (o be appropriate to rormal residential uses and to maintenance of the
Property,

Borrower shall prominly give Lender writter notice of any investigation, claim, demand, lawsuit or ather
action by any governmetalor regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmenia) t.aw of which Borrower has actual knowledge. [f Borrower learns, or is notified
by any governmenial orjegulatory authority, that any removal or other remediation of any Hazarlous
Substance affeciing the Propen is pieessary, Borrower shall promptly take all necessary remedial actinns in
accordance with Environmental Law.

As used in this paragraph 20, "Hzzardous Subsiances” are tiose substances defined as toxic or hazardous
subslances by Environmental Law and dw/io!lowing substances: gasoline, keroseng, other flammable or toxic
petroleum products, toxic pesticides and-terhicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials. As-usedd in this paragraph 20, "Eavironmental Law” means federal
laws and taws of the jurisdiction where the Property i< localed diat relate 10 health, safety or environmental
protection.

21. Failure or Refusal &f Loan Guaraaty. Shoulr the Department of Veterans Affairs fail or refuse tc
issue its guaranty of the loan secered by this instrament under the provisions of the Servicemen’s
Readjustment Act of 1944, as amended, within sixty days«rom the date the lean would normally become
eligible for such a guaranty, the morigagee may, at its option/dzclare ali sums secured hereby immediately
duc and payable.

NON-UNIFOREM COVENANTS. Borrower and Lender further coyenant and agree as follows:

22, Acceleration; Remedics. Lender shalt give notice to Bocrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securfiy <nsirument {but not prior to
acceleration under paragraph 17 unless applicable {aw provides otherwisc). “The notlee shall specily: (a)
the defuult; (bj the action required to cure the defauli; (¢} a date, not less thea 2 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that fai’ure to cure the default
on or before the date specified in the notice nray result in acceleration of the sume secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infurm Borrawer of the right (o reinstate after acceleration and the righi t~ cssert in the
foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower to acerieration and
foreclosure, if the default is not cured on or hefore the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument witholt further
demand and may foreclose this Security Instrument by judicial procceding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 22, including, but not
lisnited to, reasonsbie attorneys” fees and costs of title evidence,

23. Release. Upon payment of ail sums sceured by this Security Instrument, Lender shall release this
Security Instrument 1o Borrower. Borrower shall pay any recordation costs.

24, Waiver of Homestead. Borrower waives all eight of homestead exemption in the Properny.
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e Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
toaether with this Secu+ity Instrument, the covenatts and agreements of cach such rider shall be incorporated
into and shall amend and supplemem the covenants and agreements of this Security Instrument as if the
rider(s} were a part of this Security Instrument. {Check applicable box(es)|
[ Adjusiable Rate Rider [_] Condominium Rider [ 1-4 Family Rider
[} Graduaied Payment Rider [ | Planned Unit Development Rider  [™] Biweekly Payment Rider
Bullooi Pider {_] Rate Improvement Rider [} Second Home Rider
[x] YA Rider [] Other(s) [specify)
BY SIGNING BEL%W. Borrower accepts and agrees to the terms and coverants contained in this Sceurity |
fnstrument and in any ricerst.executed by Borrower and recorded with it. |
1
Witnesses.
Py . o
. é%z’-’t pir (o, Mepady - (Seal)
» " JAMES A WOODS Bartawar
’f)ﬁ/XMﬁM JZ LLJ W@l/ (Seal)
 LESTA L WOODS Borrower
(# (Seah
-Borrower
o {Seal)
-Barrowar
|Space Bolo v Thug Line For Acknewlrdgment] .-
STATE OF ILLINGIS, ceo i County ss: 2
[, Qﬂ w--C./ HQ{'& . @ Notary Pubiic in and for saw), county and slate, Eﬁ
do certify that  JAMES A WOODS AND LESTA L WOODS, HUSBAND AND WIFE %:
personally known to me to be the same person{s) whose name(s) ARE subscribed to ihe foregoing ﬁ
instrument, appeared before me this day in person, and acknowledged that THEY  signed ard <elivered
the said instrument as 2 trec and voluntary act, for the uses and purposes therein ser forth.
Given under my hand and official seal, this 27TH day of JUNE, 19%6
My Commission expires:”q jci ”7 //\@m
Ulogasih ) RECORD & RETURN TO: e S
\ EQUITY MORTSAGE CCRPORATICN - ,{
33 W ROOSEVELT ROAD !p\ -s-,y
LOMBARD, IL, 60148 Q:vt % J?. A‘.;A :
ILLINOIS - Single Family - V.A, Security Instrumaent EA v
Form 2614 1/96 F\C” 5 Yy
Lasar Forms inc. [BOC) 446-3656 b vw ot ¥ . v
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V.A. ASSUMPTION POLICY RIDER
UOAN# 000010707 LH# 28-6-0660261
NOTICE: THis LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL CF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. ASSUMPTION POLICY RIDER » raade this 27TH  day of JUNE 1996 |
and is incorporated into and shail be decmed 0 amend and supplement the Morigage, Deed of Trust, or Deed
to Secure Debt ("Instrument”) of the same date hercwiti, given by the undersigned ("Borrower™) to secure the
Borrower's Notc ("Note”) of the same date to - EQUITY MORTGAGE CORPORATION, AN

ILLINOIS CORPORATION
its successors and assigns {"Lender”) and covering the property described in the Instrument and located at:

22200 S WINDSOR CT RICHTCN PK, IL €0%7/1

{Proparty Address)

Notwithstanding anything to the contrary se! forth in the Instrument, Lendirhercinafier referred to as
"Mortgagee" and Borrower(s), hereinafier referred to as "Mortgagor(s)” hereby ackiowledge and agree to the

following:

V.A. GUARANTEED LOAN COVENANT: in addition to the covenants and agreeneris. made in the
Security Instrument, Mortgagor(s) and Mortgagee further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insered under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties, and liabilitics of
Mortgagor{s) and Mortgagee. Any provisions of the Secarity Instrument or other instruments executed in
connection with said indebtedness which arc inconsisient with said Title or Regulations, including, but not
limited 'o, the provision for payment of any sum in conneciion with picpayment of the secured indebteduess
and the provision that the Morigagee may accelerate payment of the sccured indehiedness pursuant to
Covenanr 17 of the Sceurity instrument, are hereby amended or negated 10 the extent necessary 1o conform

such instruments to said Title or Resulations.

Muitistate - V.A. Assumption Policy Rider

Form 432 1/96 7(; -1,1.,""-
Laser Forms inc. [800) 4468-35855 o .
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SALE OR TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
sale or transfer of the property securing such loan to any transferee, uniess the acceplability of the assumption
of the toan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as sct forth below:

PROCESSING FEE: Upon application for approval to allow assumption of this lean, a processing fee may be
charged by the loan hoider or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of
this chargs zhall not exceed the maximum cstablished by the Department of Veterans Affaice for a loan to
which Sectivn.3714 of Chapter 37, Tule 28, United States Code appues.

ASSUMPTION FUNDING FEE: A fee cqual o one-half of one percent (0.50%) of the unpaid principal
balance of this toart 72 uf 1he date of 1ransfer of the property shall be payable at the time of transter to the loan
holder or its authorized agzar, as trustee for the Department of Veterans Affairs. If the assumer fails io pay
this fee at the time of (ransfer, the fee shall constitwte an additional debt to that already secured by this
instrument, shall bear interest a'-she rale herein provided, and, at tae option of the payee of the indebtedness
hereby secured or any transfetec thereof, shall be immediately due and payable. This fee is automaticaily
waived if the assumer is exempi underihe provisions of 38 U.S.C. 3729(c).

ASSUMPTION INDEMNITY LIABILITY. i ihis cbligation is assumed, then the assumer hereby agrees to
assyme al] of the obligations of the veleran usard the terms of the instruments creating and securing the loan.
The assumer farther agrees to indemnity the Departmem of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the inaebtedness creaed by this Security Instrument.

ASSUMPTION OF ARM LOAN: If an applicant is apireved by the Department of Veterans Affairs to
assume 2 V.A. ARM Loan, they must be provided with e V. A. Adjustable Rate Mortgage Disclosure

“Statement.

IN WITNESS WHEREOF, Mongagor(s) has exccuted this V. A. Assun.ntion Folicy Rider.

.A;;?/wu,c Lo O i el (Scal)

- ~ Withoas ._:/TJAME S A WOOD3 \Y -Borrower
//@J; /,/ Wesdde 77 sy

- Wiinass / LéSTA L ﬁOODS ‘Bomower

(Seal)

- Witngsa -Borrowar

(Seat)

- Witnoss -_-Elunowm

Muitistats - V. A. Assumption Policy Rider
Form 438 1/9€

Lassr Forms Inc. {BO3} 445.3655
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1$pacn Ahove This Line For Recording Datal

V.A. MODIF ICATION RIDER

NOTICE: THiS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIKS OR ITS AUTHORIZED AGENT.

THIS MODIFICATION RIDER is_made this 277TH day of JUNE, 1996 and is
incorperated into and shall be deemed (b naend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (“Instrument”™) of the same date herewith, given by the undersigned ("Mortgagor™) to secure
Mortgagor’s Noti: ("Note™) of the same date 10" SQUITY MORTGAGE CORPORATION, AN

ILLINCIS CORPCRATION
its successors and assigns ("Mortyagee”) and covering e property described in the Instrantent and located at:

22200 S WINDSOR CT RICHTCN PK, IL 60471

[Praperty Addrasa)

Notwithstanding anything to the contrary set forih in the Instrum(ni, Morigagee and Mortgagor hersby

acknowiedges and agrees to the following:

REAMORTIZATION OR ADIUSTMENT OF DEBT: The interest rate, payr.oat terms, or balance duc on
the loan may be indexed. adjusted, renewed or renegotiated by the Grantors under tite, Deed of Trust or their
successors in intzrest and the Beneficiary under the Deed of Trust o its siccessofs in jniarest. 1n no event
shall the interest rate be increased beyond the prevailing V.A. rate at the time the loan aas closed. The
provisions of this paragraph are hereby deemed to be incorporated within the terms of the Tresc of Trust and

the Doed of Trust Note secured by this Deed of Trust.

IN WITNESS WHEREOF, Mcrigagor(s) has executed this Modification Rider.

-} . » q P
Wl Eme Ty, SleT ezl (Seal) IM/{L(A) (9‘{9%’ (Seal)

=7 JAMES A WOODS Mo, LESTA L7 WOODS Mortgagar
{Seal) ) {Seal}
-Mertgagor -Mortqogoe

Multistate - V.A. Mcdiflcation Rider
Form 43% 1/98

Laser Forms (nc, (800! 446-3555
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