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ASSIGNAENT OF RENTS 36535633

THIS ASSIGNR:SNT OF RENTS IS DATED JULY 12, 1976 befween Arunas Krutlis snd lrena Krutulls,
husband and wife, in joint tenancy, whose address is 2242 Midhursl Rd., Downera Grove, Il §0516-2538
{referred to beiow as "Grantor"): and COLE TAYLOR BANK, whose address is 8560 W. Jackson Boulevard,
Chicago, Yi. 60607 (referred tn below as "Lender”).

ASSIGNMENT. For valusbit consideration, Grantor ssaigns, grants 2 rcantinuing security inlerest in, and
conveys fo Lender all of Grantor's right, tiie, and interest in and 1o the Rentr from e foliowing described
Property located in Cook County, State of lliinois:

LOT 18 IN BARTELME'S SUBDIVISION OF LOT 5 IN THE SUBDIVISiUN.-CY L C PAINE FREER
(RECEIVER) OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIRLAS,

The Real Properly or ita address is commonly known as 6530 N. Newgard, Chlcago, IL'_6°526. The Real
Property tax identitication number is 11-32-316-020.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Ali references 1o dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents betwesn Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents,

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default sét forth below in the section titled "Events of Default.”

Gramtor. The word "Grantor” means Arunas Krutulis and Irena Kiutulis.

Indebtedness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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this Assignment. [n addition to the ﬂ&é. the word *indebtedness™ Inctudes all obligations, debls and liabifities,
plus Interest thereon, of Granter to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any cne or more of them, whether now existing or hereatter arising, whether related or unrelated to
the purpoge of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or uniiquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether reccvery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceable.

Lender. The word "Lendar® means COLE TAYLOR BANK, its successors and assigns.

Note. The ward "Mote” means the promissory note oF credit agreement dated July 12, 1896, in the original
principal amnunt of $286,000.60 from Granter 1o Lender, together with all renewals of, exiensions of,
modificatiors .o, refinancings of, consolidations of, and substitutions for the promissary note or agreement.

The interest r2ie on the Note is 9.750%.

Property. The wors "Property” means the real property, and al! improvements thereon, described abovs
the "Assignment” gasisn.

Real Properl?. The worde "Real Property” mean the property, interests and rights described above in the
*Property Definition” secticn

Relaledt Documents. The words "Related Documents” mean and inciude without Yimitation ali promissory

notes, credit agreements, loar sgreements, envirgnmental agreements, guaraities, security agreements,
mortgages, deeds of trust, and al other instruments, agreements and documents. whether now of hereafter

existing, executed in connection with t*s Indebtedness.

Rents. The word “Rents” means all ren’a, revenues, income, issues, profits and proceeds from the Froperty,
whether due now or later. including witiwuu limitation all Rents from ali leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAY,SENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIOMNS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ANO THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEP fE0-ON THE FOLLOWING TERMS:

in
IS

PAYMENT AND PERFORMANCE. Excapt as otherwise provided i this Assignment or any Related Document,
Grantor shall pay to Lender ail amounts secured by this Assignmer: aj they become due, and shall strictly
?er!orm all of Granter's obligations under this Assignment. Unless and unti Lander exerciges its right to collect
he Rente as provided below and so lony as there is no default under thic Assignment, Grantor may remain in
poasession and contro! of and operate and manage the Property and collectxz Rents, provided that the q:amtng
of thgeg hi to collect the Rents shali not constitute Lender's consent to the useaf cash nkruptcy
proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE AENYS With respect to the
Raents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to recelve the Rents free and clear of ail rights, loang. 1ens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
HI%M to Asslgn. Grantor has the full right, power, and authority to enter into this Agsign nent and 10 assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument ntow in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except ag provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though nc default
shall have occuired under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights. powers and authority:
Notice 1o Tenants. Lender may send notices 10 an?' and all tenants of the Property adviging them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Properly. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rants; Institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as ma be necessary ic
{ggogeg p%c’:&sesslon nf the Froperty; callect the Rents and remove any tenant or tenants or other persons from
{ .
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereot and of all services of all employees, including their equipment, and of all
continuing coste and expenses of maintaining the Property in proper repair and condition, and also to pay all

collateral in & ba
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S faxes, assessinents and water utilities, and the premiums on fire and other Insurance effected by Lender on
= the Property.

L,  Compliance with Laws. Lender may do any and all things to execute and comply with the {aws of the State of
. llinois and also all other laws, rules, orders, ordinances and requnements of all ‘other governmental agencies
vi affecting the Property.

7 Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
1 and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or agents as Lender may deem appropriate, elther in

Lfesr'\qdert s name or in Grantor's name, fo rent and manage the Property, including the coliection and appiication

of Rents.

Other Acts. Lender may do ail such other things and acts with respect to the Property as Lender may desm

gf) ropriate and may act exclusively and solely in the place ard stead of Grantor and to have all of the powers
rantor for t'i@ purposes stated above.

No Requiremesi ‘o Acl. Lender shall not be required to do any of the fo_regolng acts or things, and the fact
that Lender sheii bave performed one or more of the toregoing acts or things shall not require Lender to do
any other specific'ar, or thing.

APPLICATION OF REN(S. Al costs and expenses incurred by Lender in cannection with the Property shall be for

Grantor's account and Lende: may pay such costs and expenses frorn the Rents. Lender, in il8 sole discretion,

shall determine the applicatich o any and all Rents received b'y it; nowever, any such Rents received by Lender

which are not applied 10 such ¢o2.s and expanses shall be agp! &d to the Indebtedness. Al expenditures made by

Lender under this Assignnient-and 1ot reimbursed from the Rents shall become a pan of the Indebtedness

secured by this Assignment, and snzll_be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otharwise performs all the

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a sultable satistzction of this Assignment and suitable statements of termination of
any financing statement on file evidencing LencCer's security (nterest in the Rents and the Property. Any
terminaticn fee required by law shall be paid hv Grantor, if permitied by applicable law. If, however, payment I8
made by Granter, whether voluntarily or ctherwise, ur bv.ouarantor or by any ihird party, on the indebtedriess and
thereafter Lender is forced to remit the amount of tha: payment (a) to Grantor's trustee in bankruptcy or 1o any
similar person under any tederal o state bankruptcy ‘2w-or law for the refief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative aodv having juriediction over Lender or any of Lender's
property, or (c) by reason of any settiement or comprise of a'y claim made by Lender with any claimant (including
without limitation Grantor), the Indebiednass shall be consigeraa unpaid for the purpose of enforcement of this

Assignment and this Assnﬁnmem shall continue 16 be effective wr shall be reinstated, as the case may be,

notwithstanding any canrcellation of this Assignment or of any noie or other instrument or aﬂ{gement evidencin

the Indebtedness and the Praperty will continue to secure the amuunt res2id ar recovered to the same extent as |
that amount never had been originally received by Lender, and Granto shall be bound by any judgment, decree,
order, sottlement or compromise relating to the Indebtedness or ta this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ol this Assignment, or it any action or
roceeding is commenced that would materially affect’ Lender’s interests in tha Propertx, Lencer an Granioi's
ehalf may, but shall not be required to, 1ake any action that Lender Geems apgr Jpriate.  Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Mote from the dele incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will ha; be-payable on dernand, ()

be added to the balance of the Nate and be appartionad among and be payable with any installment payments 10

become due during either (i) the term of any applicable ingurance p0||c¥' or (i) the remarurg *erm of the Ncte, or

(c) be treated as a balloon payment which will be due and payable at the Note's maturity. g Assignment also |

will secure payment of these amounts. The n%hts provided for in this paragraph shell be in-azaition fo any other WL

rights o7 any remedies to which Lender may De entitled on account of the default. Any such 2ition by Lender £

2 gil not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have .
ag.

DEFAULT. Each of the following, at the option of Lender, shall cunstitute an event of defautt ("Zvent of Dafault™)

under this Assignment:

Defsuit on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

larce Detault, Failure of Grantor to compiy with any other term, obligation, covenant or condition '
contained in this Assignment, the Note or in any of the Related Documents.
False Statements. Any warranty, regresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now oF at the time made of furnished.
Detective Collsteralization. This Assignment or any of the Related Documents ceases to be in full force and
effec! (including failure of any collateral documents to create a valid and perfected security interast or lienj at
any time and for any reason.
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
Death or Insolvency. The death of Grantor or the dissolution or termination of Gvantor's existence as a guing

business, the insolvency of Grantor, the afpointmem of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any ype of creditor workout, or the commencement ot any proceeding

£633°C
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under any bankruplcy or insolvency laws by or against Grantor.

Forecicaure, Forfelture, etc. Commencement of ‘oreciosure or jorteiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governrmental
agency against any of the Property. Hcwever, this subsection shall not aﬁ)pl(vh in the ¢vent of a good fanh
dispute by Grantor as to the validity or reasonableness of the clalm which is fhe basis of the foreclosure of
jorefeiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Adverse Change. A materlal adversa change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insectirity. Lender reasonably deems itseif insecure.

RIGHTS AND RZM=DIES GN DEFAULT. UP"" the occurrance of any Event of Default and at any time thereafter,
Lender may exeris2 any one or more of the foilowing rights and remedies, fn addition to any other fights or

remedies pravided av-iaw.
Accelerate IndeiteZiness, Lender shall have the right at its option without notice to Grantor to deciare the
entire Indebtedness i-imediately due and payable, inciuding any prepayment penaity which Granior would be

required to pay.

Coliect Rents, Lender shxi have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including smounts past due and unpald, and apply the net groceeds over and above
Lender's costs, against the Indehtadness. in turtherance of this right, Lender shall have all the ri?ms provided
for in the Lender's Right to Collari Section, above. [f the Rents are collected by Lender, then Grantor
irrevocably designates Lender ac Grantor's attorney-in-fact to endorse instruments received in payment

thereof in the name of Grantor and tr, neotiate the same and coliect the Proceeds, Payments by {enants or
ligations for which the payments are

other users 1o Lender in rasponsz to wender's demand shall satisfy the ob.
made, whether or not any proper grounds ‘or the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or ough a receiver.
Morigagee in Possession. Lender shall have ‘i right to be placed as mortgagee in possession or to have 8
recaiver appointed {0 take possesaion of alf or any pat of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fo.eclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershig, a%alnst the Indebtedness. The
ed by law. Lender's right to (he

mort?agee in Possesslon or receiver may serve whnoui bond If per™
appointment of a receiver shail exist whether or no: '~ apparent value of the Property gxceeds the

Indebtedness by a substantial amount. Employment by Le:dzr,3hali not disqualify a person from serving as a

raceiver.
Other Remedies. Lender shall have all othe: rights and remsaies provideo in this Assignment or the Note of

by law.

Walver; Elaction of Remedies. A waiver by any Pa of a breach ui« 2rovision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demaro sirict compliance with that provision
or any other provision. Election by i.ender to pursue any remedy shgi rol exc ude pursuit of any other
remedy, and an election to make expenditures or fake &ction to perform an ocigation of Grantor urider this
Assignment after failure of Grantar ta perform shall not affect Lender's right to ceclere a default and exercise
its remedias under thia Assignment.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce am of the terms of this
Assignment, Lenger shall be entitied to recover such sum as the count mgg adjudge reustaakle as attornoys’
fees at trial and on any appeal. Whether or not any court action i8 involved, all reagsonakie axpenses incurred
by Lender that in Lender's opinion are neceasar)‘ at any time for the protection or «s interest or the
enforcement of its rights shali become & part of the Indebtedness payable on demand and shali bear interest

at the rate provided for in the Note. Expenses vovered by this

from the date of expenditure until reRa! ! €
Paragraph include, without limitation, however subject to any hmits under appiicable law, Lender's atiorneys’
ees and Lender's legal expenses whether or nnt there is a lawsuit, including anornervs' fees for bankéup cy

proceedigga (including efforts to modify or vacate an automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to tha extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, tcgether with any Related Documents, constitutes the entire understanding
and agreament of the parlies as to the matters set forth in this Assignment. No alteration of or amandment 10
this Assignment shall be effective uniess given ii: writing and signed by the party or parties sought 1o be

charged or bound by the alteration or amendment.

Appiicable Lew. This Assignmant has besn delivered to Lender and accepted by Lender In the State of
lllinols. This Aasignment shail be governed by and construed In accordance with the laws of the State of
ilinois.

Multiple Parties. Al obligations of Grantor under this Assignment shali be Joint and several, and ail
references 1o Grantor shall mean each and every Grantor. This means that each of the persons signlng below
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is responsible for all obligations In this Assignment.

© No Modification. Grantor shal! not enter into any agreement with the holder of anK mortgage, deed of trust, or
_ other security agreement which has ?nomy over this Assignment by which that agreement s modified,
{  amended, extended, or renewed without the pricr written conseni of Lender. Grantor shall neither request nor
accept any fulure advances under any such security agreement without the prior written consent of Lender.

2 Severability. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shali not render that provigion invalid or
unenforceable as to any other persons of circumstances. !f feasibls, any such offending provision shall be
deemed 1o be modified 1o be within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
mterest, this Assignment shall be binding upon and inure 10 the benefit of the_parties, their successors and
assigns. !f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebiedness Dy
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indeblerness.

Time is of the Esserve. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali riﬁhts and benefits of the
homes.2ad exemption lawe ! the State of lilinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. fendar shall nat be deemed to have waived any rights under this Assignment (or
under the Related Documenis) unless such waiver is In writing and signed by Lender. No delay or omission
on the pan of Lender in exercioing 2ny right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision 4 this Assignment shall not constitute a waiver of or prejudice the 'pan%s
right atherwise to demand strict camraance with that cProws!on or any other Provnsnon. Ng prior walver by
Lender, nor any course of dealing bewween Lender and Grantor, shail constitute a waiver of any of Lender's
rights or any of Grantor's cbligations as fo 7ny future transactions, Whenever consent by Lender is required
in this Assignment, the granting of such crunsert by tender in any instance shali not constitute continuing

consent to subsequent instances where such-crisent (s required.
EACH GRANTOR ACKNOWLEDGES HAVING READ 2LL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANYOR AGREES TO ITS TERMS.

GRANTOR:
/7
L S /f// >
Arunss Krutulis
X Jw-ﬂ-—%z/
Irena Krutuslis
WL
&>
[y
L2
oy
o

£e
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __14_/.5//?4«:/ )
. )38
COUNTY OF Do lap (7 )
e’ S

On this day before me, the undersigned Notary Public, personally appeared Arunas Krutulis and lrena Krutulls,
to me known to be the Iindividuals described in and who executed the Assignment of Rents, and acknowledged
that they signetﬁpe Assignment as their free and voluntary act and deed, for the uses and purposes therein

mentioned,r /
Given up hand and official ses) this oL day of \ﬂ-"/"% .19 fé
. s
By C/W /a Reaiding st f{/};"‘ B o
(o g Y-8 @ ;5' '
No Pubﬂc\. nd for the State of 27 #Z¥ AN RSN ol
tary Pl rines 7 “ORFICIAL SEAL”
W, —NOWTY Public, Stete of {llinols
Ny Commission Expires Jan, 2, 1998
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