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THE TERMS O} THIS LOAN MORTGAGE (;D
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THIS MORTGAGE (“Security lustriyent”) is givenon  J mf o~ . The mortgagor is
VAN H. NEHER, III L E""T ‘3 AL
AND SALLY B. NEHER, HUSBAN] AND WIFE ne
Tm.' B"“W“"""
e Uy uudi(

(“Rorrower"). This Security Instrument iz given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATLZ OF ILLINOIS , and whose
address is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINOIS 60062 #Vender™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FOUR THOUSAND AND 00/1530

Dotlass (U.S. $ 174,000,900 ).
This debt is evidenced hy Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly paymeats, with the fol} debt, if not paid carbier, due and payable on  JULY- 1, 2001
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by i tdste, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intersst,) advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covensiaz and agreements under this
Security Jnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver-to Lender the following
described property located in - COOK County, tlinois:
LOT 10 IN BLOCK 4 IN HARLEM PARK SUBDIVISION NUMBER 1, A SUSLIVISION IN
THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 7, TOWNSHIP 41 HORTH, ®ANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

apmdig b 'S
10-07~303-009-0000 96508776

which hus the sddress of 301 NORA , GLENVIEW Strest, Clty |,
linois 60025 Zip Code (" Propecty Address”).

ILLINOIS -Singla Family-FNMA/FHLMC UNIFORM
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ohtain coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost substantially equivalent to the
vost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substartially equivalent mortgage insurance covernge is not svailable, Borrower shall pay to Lender esch month a sum equal to
one-twelfth of the yeurly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased lo
he in effect. Lender will accept, use and retain these payments as a foss teserve in licu of mortgage insurance. Loss reserve
payments may no Jonger be required, at the option of Lender, if mortguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigege
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ite agent may make reasonable entries upon and inspections of the Properly. Lender shall give
Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for dzmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convayance in licu of condemnation, are hersby assigned and
shall be paid 1o Lepder,

in the event'otz total teking of the Property, the proceeds shalf be applied to the sums secured by this Secunty Instrument,
whether or ot then du:; with any excess paid to Borrower. In the event of a pastial taking of the Property in which the fair
market value of the Pregerly immediately before the taking is equal to or grerter than the amount of lie sums secured by this
securtly Instrument immediately hefore the taking, unless Borrower and Lender oiherwise agree in writing, the sums secured by
this Security Instrument shall pioreduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immed ately before the taking, divided by (b) the fair market value of the Property immediaiely
before the taking. Any balamce shatl be_paid 10 Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediatily oziore the taking is less than the amount of the sums secured immediarely before the
taking, unless Borrower and Lender otherwise sgree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nsirument whether or not the sums are then due.

If the Property is abandoned by Borrower, dr i, sfler notice by Lender to Borrower that the condemnor offers 1o make an
award or settie 2 claim for damages, Bosrower fails t4 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procesds, b its option, cither to restoration or repair of the Properly or to the sums
secured by this Security Instrument, whether or 9ot then duc

Uniess Lender and Borrower otherwise agree m wriling ~any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a-@Wuiver. Extension of the time for payment or modificalion
of amortization of the sums secured by this Securily Instrument granted o) i.ender 1 any successor in interest of Borrower shall
not operate to release the liahility of the original Borrower or Borrowet's <uccessors in interest. Lender shall not be required to
commence pracesdings against any successor in interest or refuse to extend tinie oy payment ar otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wade by the original Rorrower or Borrower's
successors in intarest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The coverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bocrewer, <ubject to the provisions of
puragraph 17. Borrower's covenants and apreements shall be joint and several. Any Borrower vho co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgege, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (h) is not personally ‘okiigoated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and sny othier Borrower may agree to extend anadify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loax: Charges. If the loan secured by this Secarity Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such Joun charge shall be redi ed by the amount necessury to reduce the charge
i0 the permitted limit: and (b) any sums already collected from Bovrower which exceeded permitied limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principul owed under the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrumznt shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address
or any other address Borrower designates by avtice to Lender, Any notice to Lender shull be given by first class mail to

m.f.._wl\f DY 1092
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" Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
r.: Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

1.
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15. Governing Law; Severability, This Security Instrument shsll be governed by federal Iaw and the law of the
jurisdiction in which the Property is }ocated. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall rot affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared

- o be severable.

16. Borrower’s Copy. Borrower snall be given oae confermed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property ar a Beneficiul Interest in Borrower. If all or any pari of the Property or any inierest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowsr is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immiediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date
uf this Secunity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days crom the date the notice is delivered or maiied within which Borrowers must pay all sums secured by this
Security Instrument. f7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity Instrument without further notice or demand on Borrower,

I8. Borrower’s Pigh ty Reinswsie. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any lime prior 1o the carlier of: (a) § days (or such other perind as
applicable law may specify foi rupstatemant) before sale of the Property pursuant to any power of sale contmned in this
Security Instrument; or (b} entry of zjudgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and the Note as if ro acceleration had oceurred; (b)
cures any default of any other covenants Or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable uttoineys” fees; and (d) tukes such action as Lender may ressonably require to assure
that the lien of this Security Instrument, Lender ¢ rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchunged. Uron reinstatement by Borrower, this Security [nstrurnent and the
obligations secured herehy shall remain fully effective 401 no acceleration had occurred, However, this rnight to reinslate shail
not apply in the case of scceleration under parzgraph 17.

19, Sale of Note; Change of Loan Servicer. The Nore ar a pantial interest in the Nole {together with this Sccurity
Instrument) may be sold one or more time< without prior notice to/Barrower. A sale may result in 4 change in the entity (kaown
as the "Loan Servicer™) that collects monthly payments due under the Maote and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated to o sale of the Note. Hapoia is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance With paragraph {4 ahove 20<-applicable lsw. The notice will state the namne and
address of the new Loan Servicer and the address to which payments should ' nude. The notice will also contain any other
information required by applicable law.

20. Huzardous Suhstances. Borrower shall not cause or permit the presency, ase, disposal, storege, or telease of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyode else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences siall st apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genvrally recogaized to be appropriate to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written aotice of any inveshgation, clamm, demand, lawsaiair other action by any
govemmental or regulutory agency or privale party involving the Property and any Hazardous Substancs ni Environmental Law
of which Borrower has actual knowiedge. If Borrower leams, or is notified by any povernmental ar regubiory authonty, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions i accordance with Environmenltal Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazsrlous substances by
Environmental Law and the following substances: yausolipe, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing nshestos or formaldehvde, und radioactive materials. As used in
this parsgraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is Jocuted that

refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barrower privr to ucceleration following Borcower's breach
of any covenaat or agreement in this Security Instrument {hut not prior to aeceleration under peragraph {7 unless

lranm:m} DPS W93
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RIDER - LEGAL DESCRIPTION

LOT 10 IN BLOCK 4 IN HARLEM PARK SUBDIVISION NUMBER 1, A SUBDIVISION IN
THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PPINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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7810006706
BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 2BTH day of JUNE , 1996 |

and is incorporated into and shall be Jeermed 10 amend and supplerent the Mortgage, Deed of Trust or Deed o
Secure Debt (the “*Secunty Instrument’’) of the samz date piven by the undersigned (the *Borrower®’} to seeure
the Borrower's Note to PRISM MORTGAGE COMPANY

{the **{_ender'")

of the same date and covering thz property described in the Security Instrument dand located at:

301 NOPA ~GLENVIEW, ILLINOIS 60025
Proparty Address

The interest raie sited on the Note is calfed the *Note Rate.”” The date of the Note is called the **Note
Date.'* 1 understand the Ceader may transfer the Note, Security Instrument and this Rider, The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and whe is entitled to receive payments
under the Note is called the ** Mote older. ™

ADDITIONAL COVENANTY. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and suree as follows (despite anything to the contrury contained in the

Secunty Instrument or the Note):
1. CONDITIONAL MODIFICATION AND £XTENSION OF LOAN TERMS

At the Maturity Date of the Note and Security fistzament (the *"Note Matrity Date™), | will be able to
extend the Note Maturity Daie to JULY 1, 2026 , {the " Extended Matusrity Date’”)
and modify the Note Rate to the **Maodified Note Rate’" deteriniicd in accordance with Section 3 below if all the
conditions provided in Sections 2 and S below are met (the **Cond:tional Modification and Extension Option™). If
those conditions sre not mel, | understand that the Note Holder is uader rb nbligation 1o refinance the Note or
modify the Note, reset the Note Rate or extend the Note Maturity Daic,/and that [ will have to repay the Note
from my own resources or find # fender willing to fead me the money Lo repaty ing Nuts,

2. CONDITIONS TO OPTION

It 1 want to exercise the Conditionsi Modification and Exiension Option, certain tond tions must be met as
of the Note Maturity Date. These conditions are: (1) § must i)l be the owner and oceuprit.of the property
subject to the Security Instrument (the “Property'”); (2) | mast be current in my monthly pryrients and cannot
have been mote than 30 days late on any of the 12 scheduled monthly payments immediately preciding the Nots
Maturity Date; (3) there are no liens, defects, or encumbrances agminst the Property, or other agverse matters
affecting title to the Pronerty (except for taxes and special assessmenis not yet due and payable) arising after the
Security Instrument was recorded: (4) the Modifted Note Rate cannot be more than 5 percentage points atove the
Note Rate: and (53 | must make a wrilten request lo the Note Holder as provided in Seciion 5 below.

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddie Mac UNIFORM INSTRUMENT
Form 3130 (10/90} Rev. 120894 DPS 876
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RIDER - LEGAL DESCRIPTION

LOT 10 IN BLOCK 4 IN HARLEM PARK SUBDIVISION NUMBER 1, A SUBDIVISION IN
THE SQUTHWEST FRACTIONAL 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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