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MORTGAGE

THIS MORTGAGE "5z ciirity Instrument™) Isgivenon June 28. 1996 . The mongagor Is
MICHATL S. KUMIAYy a . bacheior

("Borrower”}.
This Security Instrument is givento “LCOVENANT MORTGAGE CORPORAT(ON,

which is organized and existing under thelaws of THE UNITED STATES OF AMERICA |, and whose addrass is
1166 w. SHURE OR STE 150. ATLINGTON HEIGHTS, IL 60004 ("Lender”).

Borrower owes Lendar the principal sum of 2ne-Hundred Thousand Doliars and aa/100
Dollars {(U.8. § 100,000 .04 ). This debt Is

evidenced by Borrower's nete dated the same date as 1*is Security Instrument {*Note*), which provides for monthly
payments, with the full debt, if not pald earller, due and payableon Juty L, 2028 . This Security
Instrument secures io Lender: (a) the repayment of the de'it evidenced by the Ncte, with interast, and all renawals,
exiensions and modifications of the Note; (b) the payment of a.other sums, with interest, advanced under paragraph 7
to protect ihe security of this Securlty instrument; and (c) the peifarmance of Borrower's covenants and agreements
under this Security Instrument and the Nots. For this purpose, Barravser does hereby mortgage, grant and convey to
Lender the following described propertv iozated In cook

County, lllinots:

J6535449
PIN NO 09-19~202-033
which has the address of b4l THACKER STREET , DES PLAINES _
[Strent] [City}
litinois %0016 {“Property Address'}:
[Zip Code)

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements,
appurtanances. and fixtures now or heraafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the forugoing is refarred to In this Security Instrumant as the “Proparty.”
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5. Hazard or Property Insurance. Borrower shall keep the improvaments now existing or hereatter erected on
¢ the Property insured against loss by fire, hazards incluued within the term "extended coverage" and any othar hazards,
; including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurarce carrler providing the insurance shall te chasen by Borrower
.* subject to Lender's approval which shall not be unreasonably withheld. If Borrower falfs to maintain coverags described
t.above, Lender may. at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
~-paragraph 7.
= Aliinsurance policies and renewais snall be acceptable to Lender and shalt include a standard mortgage clause.
“:Lender shall have the right to hoid the policies and renawals. I Lender requires, Borrower shall promptly give to Lender
“all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insu-anice proceeds shal! be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasiuio and Lender's securlty is not lessened. if tha
rastoration: or repair is not aconormically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the suw:s secured by this Securty Instrument, whether or not then due, with anv excess paid 1o Borrower.
if Borrowsi abancane che Froperty, or does not answer within 30 days a notice from Lendar that the Insurance carrler
has offered to se'tle a cizim, then Lender may cullect the insurance proceads. Lender may use the proceeds o repair
or restore the Property at .0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin wher the natice s 4iven.

Uniess Lender and Borrower otherwise ajree in writing, any application of procceds ta principal shali not extend or
pastpone the due date of the moriniy payments referred to in paragraghs 1 and 2 or change the amount of the
payments. if under paragraph 21 the#roperty is acquired by Lender, Borrower's right tc any Insurance policies and
proceeds resuiting from damage to the “iaperty prior to the acquisition shal! pass to Lender to the axtent of the sums
secured by this Secuyrity Insirument Imrnadiataly prior to the acquisition.

6. Occupancy, Preservation, Maintana ice wnd Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall accupy, establisii-a:xc use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and.ohalt continue to occupy the Property as Borrower's principal
rogidence for at least one year after the date of ccoururcy, unless Lender otherwise agrees In writing, which consent
shalt not be unreasonably withheld, or unless extenuauing circumstances exist which are beyond Borrower's controi.
Borrower shall nct destroy, damage or impair the Property alicw the Praparty to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action cr zroceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the Propsity or otherwise materiaily Impair the lien created by
this Security instrument or Lender's securlty interest. Borrower .2y cure such a default and reinstate, as provided in
paragraph 18 by causing the action or proceeding to be dismissed w4 ruling that, in Lender's good faith
determination, prectudes fortaiture of the Borrowet's interest in the Propetv or other material impalrment of the llen
created by this Security instrument or Lender’'s security Intcrest. Borrovier shallalso be in default it Borrower, during the
loan application process, gave materiaiiy false or Inaccurate information or s aterasnts to Lender (or failed to provide
Lender with any material information) in connecticn with the Joan evidenced by 1w Note, inciuding, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal resiclenca. (f this Security Instrument is
on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower scquires fee title to the Property.

the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in wilting, R
7. Frotection of Lender’s Rights in the Property. if Borrower falls to perform the cuvenarts and agreements o=
contained in this Securlty Instrument, ur thers is a legal proceading that may significantiy affe ;t Lender’s rights in tha oy
Property (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture ar to aniaire Iaws ur L
regulations), then Lende~ may da and pay for whatever is necessary to protect the value of the Progerty and Lender's "
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priurity over this .
Security Instrument, appearing in court, paylng reasoneble attormneys’ fees and entering on the Property . make e

repairs. Although Lender may take action under this paragraph 7, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mostgage Insurance. !f Lender required morigage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintalr the mongage insurance In sffect. If. for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 10 be In effect, Borrower shall pay the
pramiums reguired to obtaln coverage substantially equivalent to the mortgage lissurance previously In effact, at & cost
substantialty equivalent to the cost 1o Borrower of the morigage insurance previcusly in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,

N i
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: 15, Governing Law; Severability. This security instrument shall be goverried by federal law and the law of the
i jurisdiction in which the Property is located. In the event that any provisian or clause of this Security Instrument or the
. Note conflicts with applicable law, such confiict shall not affect ather provisions of this Security Instrument or the Note
which can be given gffact without the conflicting pravision. Ta this end the provisions of this Securlty instrument and the

'“Note are declared to be severable.
i
i.  16. Borrower's Copy. Borrower shall be given one conformed capy of Note and of this Security Instrument.

 17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any pan of the property or any interest
in it is sold or transferred {or f a beneficial interest in Borrower is soid or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment In full of alt sums
sceured by this Security tnstrument. However, this option shall not be exercised by Lender i exercise is prahibited by

tederal law as of the date of this Security Instrument.

it Lander exercises this option, Lender shall give Borrower notice o! acceleration. The notica shall provide a period
of not less than 30 £iays trom the date the notice is delivered or mailed within which Borrowar must pay all sums secured
by this Security instrumsant. If Borroweer falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad Gy this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right (o Reinstste, If Borrower maets certain conditions, Borrower shall have the right 1o have
enforcement of this Security liisirument discontinued at any time prior to the eariier of: (aj 5 days (or such other perloc
as applicable law may specify io! reinstatement) before sale of the Proparty purstant to any power of saie contained in
this Security Instrument; or (b} er:ry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender ail sumis which then would be due under this Security Insirument and the Note as if no
acceleration had occurred: (b) cures aiy <efauit of any other covenants ar agreements; (c} pays all expenses Incurred
in enforsing this Security Instrument, including.hut not Himited to, reaconable attornevs' fees; and (d) takes such action
as Lender may reasonabty require to assure tnat the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums securedy ihls Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrumeni «nd the obligations secured hereby shail remain fully effective as if
no acceleration had occutred. However, this right to-reizistate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not? or a partial interest in the Note {together with this Security
instrument] may be sold ona or more times without prior notice t» Borrower. A sale may result In a change in the entity
(known as the “Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also ray be one or more chaiiges of the Loan Service” unrelated to.a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorazioe with paragraph 14 above and applicable iaw.
The notice will stais the name and address of the new Loan Servicer antite addrass to which payments shoutd be
made. The notice will aiso contain any other information required by applicalle iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presencs; use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow nyone else to do, anything affecting
the Froperty that 1s In violation of any Envirormental Law. The preceding iwo senteier= shall not apply to the presence,
use, ar storage on the Properiy of small guantities of Hazardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance of the Froperty. ©
Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lowst it ar other action by >
any governmenta or regulatory agency or private panty involving the Property and any Hazardeus Suwstance or W
Environmental Law of which Borrower has actua! knowladge. it Borrower learns, or is notified by avoovernmentalor {2
regulatory authority, that any remcval or other remediation of any Hazardous Substarce affecting the Prenerty is :"T
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentai‘L.aw. 52
As used in this paragraph 20, "Hazardous Substances” are ihose substances defined as toxic or hazardous 0

substances by Environmental Law and the fcllowing substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, “Environmental Law" means fageral laws and laws of the

jurisdiction where the Property is located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Boirower and Lander further covenant and as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but nct prior to acceleration under paragraph
17 unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the aclion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given $c Borrower, by which the
defauti must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resuft in acceieration of the sums secured by this Security instrumerit, foreclosure by judicial proceeding and

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0491 /3014(9-00)-L PAGE 5 OF 6




365354559

UNOFFICIAL COPY
940 939vd T-{06-6)p LOE/ 1640/ /TILAND/DSI
06/6 ¥10E WHO4 ANIWNHLSNI NHOAINN JWTHH/TWNA-ATINYS FTONIS-SIONITH

P P A g Uy 0, A g B SN S P )
i‘a“woa/u §3dldX3 NOISSHIKDD Al‘di
SIONFTT] 40 3L9LS UIERd AEVIGN ¢

HIMNYX3ATY NVIxHE 1 : :
Fovgs VInIA40 j AITONTT AHLYY Aq pasedesd sem JudNEL SIYL

A

ajiang Aselony 0% /a{ / // sandxs uossjwwor AW
—WMWW —mﬁ@
vés! yenf johkep YT Siu [Eos [BOWO pur puy Al Jepun uend
‘Yuoj 1es wiaseyl sesodind pue sesn BY) 10) 1. AIBJUNOA PUB 88Y 23y /s 1 Y

S8 JUBLINAISY| 11BS B paseAllap pue paubis ey s /@ u 1BY) pelipsimouxor pue ‘uosiad uj Aep i) sw 810j4q
papadde Juewin.isv| BujoBeio; ay) 0) paqPosqNs (S)eurey esoym (s)uossed awes ayi eq 01 8w ) umouy Ajeuosied

Jepayaeg ¥ 'YIKAX 'S 13IVHI!a 1eyiApued Aqeley op eles

pue AJUnoD pies JOj PUB Ly a1iiind ABION B peubissepunsys )
88 Ayuno) 796;2 ‘SIONITH 40 34V1S
(wasadpeimounoy 104 aul sjyL mojeg esrds]
JAQUINYG AUN0RS [B100S JeQLUNN ANNO8S [B1D08
16M0LI0g- 18MaI0g:
(leag) S (1eas) -

laquuny Anoss (enag

lemouog-
{feag)—

{17 -Bh- bhg Jequwny Aljinoag [ersog
Jamouog- VIKNY 'S TIVHIIH

(1eag) "\:nw} b7 / ﬂ‘m/_m%

7 UM PBPI0ILI PUB 18m0.I0g AG PaINJ0X3 (Shepu AUB u) puB JuswInIsY)
AJnoag siy) Uj POUBILOD SIUBUBACD PUE Su1e) 8y} 0) sea.lie pue sidasoe Jemoii0y A0 DNINDIS A

f/qi0ads) (s)ieniOf )

‘SES5OUIM

19y SWOH PLOJES | 18DJY 1ueWRACIdW) 8jed ) JRDY UCOIEg [
lep|y uetwAed Apjeemia] Jeply wawdoeAeq N Peutteld[] 18D) JUBLA2L PRIBTPRID )
®piy Aywey y-i ) 18piY WN[UIOPUOD ] jepid ejey a;qe;sn,lpv[]

[{se)xoq emeoydde yosyn] weumnsu) Apinoeg

sjy1 J0 Wed & aem (§)18p1 L) 4 SE Juswnnsu| Anoeg S|y} Jo sjuewediBe pue S)URLBACD By} lustusiddns pue puawe

iBYS PUB 0ju; PeIRIOTIOIUS 84 [feyS 1BPH HONS YO'e JO SuswesiBe pue SIIEUBA0D BY) 'JUBLLNIISU| AYNORS SIYE YiM
181960) pepI0081 PUB 18MOLIOG AG PAINOBXS BB SIEPH BJ0W JO BUD )| "JustINASU} A}4n20S 8|Y) O) B2PiY 2

‘Auedeld 641 u) uopdutexe peaisewoy JO YD1 HB SeABm JBM0LOg "REBISOWIOH 4O IBAJBM 'E2
"SIS03 UOHERI008) AUR AR ([RUS JBMOLIOE 18MO1I0Q O 6BIBUT INOLM JusuINISY

ANNOBS SIY) 9588]8. [jeyS 18pUBT JUBWNIISU| A1INCaS siul AQ PaIN8S SWNS 118 Jo ewAed uodn eseejdY 'ZT
*@2UBPIAG BJ}} JO B)80I PUB S08) SABLIONE BIQRUORRD)
‘o3 peyw Jou ing ‘Buypniou ‘12 ydesBesed )yt u) papiroid saipewes ey} Buinsind uj painaul sesuodxd
118 1081100 0; PARIU oG 13BYS Japue 'Buipseacid ju)pn| AG luswnisu) Aynoag S|y} 8809940} ARt puw puBwap
JOYHN) INOYHA JudWNBU| AYINJBS BIY) AQ PaINIAS BLUNG ||B JO ||} U woatuAed ajrpewnwy sinbas Asw uojjdo
8 1€ JAPUST ‘05O 81} W peyjjoeds Blep SY1 820j8q 10 UD POIND JOU 8] N8P BY) §] ‘8INEECIIVI0) PUR UO|IRIEI0IIE
0} JOMOLIOE) JO B8URJSP JBYI0 AUB JO YNBJAP ¥ JO BauBI8IXe-UOY B} Bu|pesaoid 6.1n80j08.10; B uj 1esER 0) WB)
BU) PUE LI01180]0508 JajE 835181 0} 1B BU) JO JOMOLIOE ULICJU} BYMN] [(RYE 9INOU 8YL Apedoid 8u) jo &9s

061680 'ONNYOY




LEGAL DESCRIPTION:

THE WEST 17 FEET OF LOT 14, LOT 15, LOT 16 (EXCEPT THE WEST 15 FEET
THERECOF) IN BLOCK 4, IN DES PLAINES VILLAS, A RESUBDIVISION OF

CBRTAIN LOTS AND BLOCKS IN EOMERICAN VILLAS, SAID HOMERICAN VILLAS,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
29, 'EXCEPT THE EASTERLY 503 FEET MEASURED AT RICHT ANGLES TO THE EAST
FENE THEREOF) ALSO THE EAST 1/2 COF THE NORTHEAST 1/4 OF SECTICN 19,
$EXCEPT THE WEST 173 FEET THEREOF) ALL IN TOWNSHIF 41 NORTH, RANGE

L3 EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

09-13-202-033 .

PERMANENT INDEX NO.:
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Corporation Assignment of Real Estate Mortgage

T XY

FOR VALUE RECEIVE® she undensigned hereby grants, assigns and transfers 40 OLD KENT MORTGAGE

SERVICES, INC,
atk the rights, title and interest of uadersigned

inand w that cortain Real Estawe Maizage dated  JUNE 28, 1996 L exeonted by

MICHAEL J. KUMIA , A BACHELCR 96535889

o COVENANT MORTGAGE CCRP.

organized under the laws of - ILLINOIS
1156 W. SHURE DRIVE #15) ARLINGTON HTS., IL ©0004

it corporation
and whose principal plave

of business is

and recorded i Liber pagers) CO0K County Records.
Stte of TLLINOIS deseribed bereinafier as follows;

Sea o\ﬂp M \"?ﬁ@‘

35505680

PIN NO 09-19-202-033
COMMONLY KNOWN AS: 641 THACKER STREET DES PLAINES, TLLINOIS 60016

) GAEATLANG M
ITER 4240 (9501} (e £ of 2 pages) Ta Crder Call 1-800-530-9393 [1F3x 616-791-1133
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