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(Spare Abave This Line For Reconling Data)
THIS MGR.TGAJE("SOCISMY Instrument”} is given on June 21, 1996 l 9
Tne mortgagor is «OnFRY F. BRLY and SOPHIA ELY, HUSBAND AND WIFE /

("Borrower™). This Security Inst is given to

Regency Savings Puak, a Federal Savings Bank '
which is organized and sxisting wider t' Jiws of  the United States of America » and whose address is

24 N. ¥ashington Strecc, Maperville, IL 60566
("i.ender™). Borrower owes Lender the principal sum of

W0 HGHWDRED FIVE THOUSAND EIGET HUNDRED AND 00/100
). This debt i-cvidenced by Borrower's note dated the seme date as this Security

Vv

E Dollers (U.S. $§  205,800.00

=5 instruroent ("Note™), which provides for monthly payinerss, with the fuil debx, if oot peid carlier, due and payabie on
E} July 1, 2026 . This Security Instiument secures (o Lender: (a) the repayment of the debt evidenced
E—:-_ by the Note, with intereat, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
== intereat, advanced under paragraph 7 10 protect the security of this' S2cvzity Instrument: and {c} the performance of Barrower's
— covenards and agreements under this Security Instrument and the Notz. Tor tius purpose, Borrower does hereby mortgngc

= grant and convey to Lender the following described property located in

Eg-?; CHOX County, lilinois:
&3 10" 27 IN 'THE SUBDIVISION OF 1LOT 1 IN BLOCK 40 1T CANAL TRUSTEE'S

-1 SUBDIVISION OF THE WEST 1/2 OF SECTION 21 AND SO MULY OF THR

€2 SGUTHEAST 1/4 AS LIBS WEST OF THE SOUTH BRANCH OF THE MRICAGO

RIVER IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
PHIRD FRINCIFAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF , RECORDED
AUGUST 28, 1878, AS DOCUMENT NUMBER 192371, IN COOR COUNTY, '

TLLINOIS. . . PRRMANENT INDEX NUMBER: 17-21-313-D27

]
4]
tal
b
¢
-
wd

which has the address of 19500 SCOUTH UNKION STRERT CHICAGO

[Street] jCiny)
llinois 60618 _ ("Property Addrass™);
0110386666 1Zp Codel
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TOGETHER WITH all the improvemcnts aow of hereafier erected on the property, and ali casements, appurtcnances,
and fixtures now or kercafier a pan of the propenty. All replacemients and additions shall also be covered by this Sccunity
lnstrument. Alf of the foregoing is referved to in thas Secunty Instrument as the "Propenty.”

BORROWER COVE that Rorrower is lawfully seised of the estate hereby conveyed and has the zght to |
mongage, grant and convey the Propenty and that the Property is unencvmbered, except for encumbrances of necord. |
Borrower warranis and will defend gencrally the titie to the Property against all claims and demands subject 1o any |
encumbrances of record, |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with
limitet variations by furisdiction to constitute a uniform security instrumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pa% when dut the
- principal cf and interest on the debt evidenced by the Note and any prepayment :nd jale charges due umfcr the Note.

2. Funds for Taxes and Insuraice. Subject to appiicabiz law or lo a writlen waiver by Lender, Borrower shall pay
to Leader on the d2y monthly payments are due uader the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycasly
taxes aud asscsszent; which may attain prionty over this Security Instrumen! as a lien on the Property; (b) yearly lcaschold
payments or ground ents en the Propeny, i{ any; (c) yearly hazard or property insurance premiums; (d) yearly flocd
insurance premiums, ' any: (¢) yearly mortgage insurance premiums, if any: and () any suis payable by Bomower 1o
Lender, in accordance witir the provisions of paragraph 8, in lieu of the Pa ment of morigage insurance premiums. These
items are calied “Escrow [toris.” Lender may, at any ime, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federaliy mlated mongage losn may require for Barnower’s escrow account umier the federal Reai
Estale Settlensent Procedures Act 11974 as amended from time to time, 12 U.S.C. § 2601 e/ seq. {"RESPA ™). unless another
law that applies 1o the Funds sets a iezser amount. If so, Lender may, at any time, collect and hold Funds in an amouwt not 1o
exceed the lesser ameunt. Lender may e<timate the amount of Funds due on the basis of current data and reasenable estimales
of expenditures of fuire Escrow Items or ot rwise in accerdance with applicabie law.

The Funds shall be held in an instiutios-whose deposits are insured by a federal agency, instrumentality, or emily
(including Lender, if Lender 1s such an instituiion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Jtems, Lender may not chasge Borrowsr for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow [tems, unless Lende: pays Borrower interest on the Funds and applicable law penmnuts Lender
1o make such a charge. However, Lender may requirs Porrower to pay a one-titne charge for an independent real cslate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicabie Jaw requires irterest to be paid, Lende sha'l not be reguired to pay Bomower any inlercst or eamnings op
the Funds. Borrower and Lender may agrse in writing, howevar -that interest shall be paid on the Funds. Lender shall give to
Bosvower, withoul charge, an annual accountiag of the Funds, <howing credits and debils tc the Funds and ihe purpose for
which cach debit to the Funds was made. The Funds are pledged s additional sceurity for all sums secured by this Security
{nstroment.

.if the Funds held by Lender exceed the amounis permilted to te ield by applicabic iaw, Lender shall account 1o
Bomvower for the cxcess Funds in accordance with the sequirements of applicakle law. If the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow liems when due, Lender mav so notify Borrower in wriling. and. i
such tass Bosrower shall pay to Lender the amount necessary 1o make gp ihic deficiency, Bowrower shali make up the
deficiency in no more than twelve menthly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums secused by this decurity Instrumient. Lender shial' promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the aoquisition or
sale of the Propenty, shal! apply any Furds held by Lender at th- time of acquisition or salc as a credit against the sums
secured by this Secunity Instrument.

3. Agpplication of Payments. Unless applicable law provides otherwise, all payment: recerved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, te-arzounats payzble under
} paragraph 2; third, to interest duc; fourth, to principal duc: and last, 10 any late charges due under the Novz,

4. Charpes; Liens. Borrower shall pay all taxes, assessmerts, charges, (ines and imposition:: aitribulable 10 the
Propetty which may attain priority over this Security insiroment, and Jeaschold paymenis or ground rents, 1 any. Boitower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bommower srali pay them 9o
time directly Lo the person owed payment. Barrower shall prompily furnish 1o Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish 10 iender receipts evidencing
the payments.

Borrower shall promptly discharge aay lies which has prionity over this Security Instrumest tnless Borrower: (a) agrens
in writing o the payment of the obiigation secured by 1hx: lien in a manner acicptable 1o Lender; (b) contesis 1a good faith the
licn by, or detends against enforcement of the: licn in, legal prweedings which 1n the Lender’s opinion operate (o prevent the
enforcement of the lien; of (¢) secures from the holder of the licn an agreement satisflactory to Lendey subordinating the lien to
this Security Instrumeat. If Lender determines that any part of the Property is subject (o a lien which miay anan priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lica. Borrewer shall satisfy the lien or take one o7
more of the actions set fosth above within 10 days of tiwe giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting of hemafter erceied on ihe

y insurcd against joss by firc, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in ihe awiounis and
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for the periods tha! Lender requires. The insurance camier providing the iasurance shall be chosen by Bormower subject to
Lender's approval which shal] not be unrcasonaoly withheld. If Berrower fails 10 maintain coverage described above, Lender
may, & Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable o Lender and shall inclwde a standard mortgage clause. Leader
shall have the right to hold the policics and renewals. If Lender requires, Borrawer shall prompily give 1o Lender all receipts
of paid premwms and renewal rotices. In the event of loss. Borrower shail give prompt nolice iv the insurance camer 2nd
Lender. Lender may make proof of less if not made prompily by Borrower.

Unless Lender and Bammower otherwise agree 1n wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the ststoration of repair is cconomically feasible and Lender's security is not icssered. If the
restoraliok Of repair is nok economicaily feasible or Lender's security would be fessened, the insurance proceeds shall be
applied ta the sums secured by this Security Instsumen:, whether or tat then due, with any cxcess pawd to Borrewer. If
Borrower abandors the Property, or docs not answer within 30 days a netice from Lender that the insurance camier has
offered to cettle a slaim, then Lender may collect the insurance proceeds. Lender may usc the proceeds ta repair or restore the
Proyerty oc {0 ray sams securcd by this Security Instrument, whether or not then due. The 30-day period will begin when the
nodice is given.

Liniess Lender ane Bomower otherwise agree in wriling, any application of proceeds te principal shall net extend or
postpose the due itate of the monthiy payments referred to in paragraphs § and 2 or change the amount of the paymienis. 1f
under paragraph 7§ the Fripenty is acquired by Lender, Borrower's right o aay insurance policies and proceeds resulting
from damagy to the Propen; rix¢ 10 the acquisilion shali pass 10 Lender to the extent of the sums secured by this Security
Instrumest immediately prior Lo acquisition.

6. Occupancy, Preservs’ion, Mainterance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds. §crrower shall occupy, exanlish, and use the Property as Bosrower’s principa! residence within sixty days after
the execution of this Security Insirimeat and shall coniizue 1o occupy the Property as Borrawer's principal residence for at
least ane year after the date of accupancy, un’ess Lender otherwise agrees in writing, which consent shaii not be unreasonably
withheld, or unisss extenuating circumstances evist which are beyond Bomower's control. Borrower shali no! destroy,
damage or impair the Property, aliow the Propinty 1o deteriorate, or commit waste on ine Propeny. Borrower shall be in
defauit if any forferture action or proceeding, whet'ier cir il or criminal, is begun thai in Lecder's good faith judgment could
result in forfeituse of the Property or otherwise matesiuiiy impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cnure such a default and winstate, as provided in paragraph I8, by causing the actioa or
proceeding to be dismissed with a ruling that, in Lender’s gooa faith determinatien, preclisdes ferfeiture of the Bosrawer's
interest in the Property or other material impairment of the len created by this Security Instrement or Lender's security
interest. Borrower shall also be in default if Borrower, during the Joap-application process, gave matcrially false or inaccurate
information or statements to Lender {or failed lo pravide Lender witx aiy material information) in connection with the loan
evidenced by the Nate, inciuding, but not limited to, representations coreerning Borrowes™s occupancy of the Property as a
principal residence. If this Secunity Instrument is on a leasehold, Borrower <%ail comply with 2!l the provisiops of inc Jeasc. If
Bortower acquires fee title to the Property, the leasehoid and the fee title shall ot mierge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails «¢ nerform the covenants and agreements
contained in this Security Iastruinent, or there is a lega! proceeding that may signsfeantly affect Lender's rights in the
Propernty (such as a proceeding in bankruptcy, probate, for condemaation or forfeiture or<cnlorce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of tie Propenty and Lender’s rights in the Property.
Lender's actions may inclide paying any suine secured by a lies which has priority over this Security Instrument, appeanisg
in court, paying reasocable atioreys’ fees ard entering or the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additionat debt of Borioreer secured by this
Security Instrument. Unless Borrower and Leader agree to cthier terms of paymeat, these amounts shall bear taterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon votice from Lender ta Borrowr reguesting
payment.

_ 8. Morygage Insurance. If Lender required mortgage instrance as a condition of making the loan secured by this
Security Instrumest, Botrower shall pay the premniums required (o maintain the mortgage insurance in effect, If, for any
reason, the mortzage insurance coverage required by Lender lapses or ~sases 1o be in effect, Borrower shall pay ithe premiums
required (o obtain coversge subsiantiaily equivalent 1o the mongage insurance previously in effect, at a cost substantiaily
equivaleat to the cost to Borrower of the mortgage insurance previously in effect, from an allenate mortgage insurer
approved by Lender. Hf substantially equivalent mortgage insurance coverage is ot available, Borrower shali pay 1o Lender
each month a sum cqual to one-twelfth of the yearly mortgage insurance premium bemg paid by Borrower when he
insurance coverage lapsed or ceased to be in ffect. Lender will accept, use and ret2in these puvments as a foss reserve in iicu
of ruongage insurance. Loss reserve payments may no longer be required, at the optien of Lender, if mostgage insurance
coverage (in the amoun: and for the period that {ender requires) proviced by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums reguired to maintain mortgage insurance m effect, or 1o provide a
loss reserve, urtil the reguirenent for mortgage insurance ends in accordance with any wrilien agreement betwesn Borrower
and Lender ot applicable law.

9, Inspection. Lender or its agent may make reasonable entries upen and inspections of vhe Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condcmnalion or other taking of any part of the Praperty, or for conveyance in jicu of condemnnation, are hereby assigned
and shal! be paid to Leader.

in the event of a total taking of the Property, the procecds shall be applied 10 the sums secured by this Secunity
Instrusneat, wheth=r or nol then due, with any excess paid 1o Bormower. In the event of 4 pariat taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or gresier than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Leades otherwise agree in wriliog,
the sums sccured by this Security Instrument shall be redu. «d by the amount of the proceeds multiplied by the following
fraction: (aj the total amount of the sums secured immediately hefore the taking, divided by (b the fair market value of the
Property immiediately before the taking. An) balance shall be paid to Borrower. In the event of a panial taking o} the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediarely before the taking, unless Borrower and Lender otherwise 2gmee in writing or unless applicable law
otherwisc provides, the proccads shall be applied to the sums secured by this Security Instrument whether or not the sums are
theo due.

- §f the Propenty-is abaadoned by Bosrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a <tam for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is awthorized 1) culect and apply the proceeds, at its option, either 10 restoration or repair of the Property o1 1o the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borravser otherwisc agree in writing, any application of proceeds (o principal shall net extend or
pastpune the due daie of the moxth!; payments referved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releaer: Forbearsnce By Lender Not a Walver. Extension of the time for payawnt or
modification of amonization of 1z sums secured by Whis Security Instrument granted by Lender to any successur in interest
of Borrower shall not operate to releae 1 tiability of the original Borrower or Borrower’s successors in interest. Leader
shall not be required to commence procerdlings againsi any successor in interest ot refuse to extend time for paymeat o
otherwise modify amontization of the sums jccured by this Security Instrument by reason of any demand maae by the
original Borrower o7 Borrower’s successors ili-interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any Lightar remedy.

12. Successors and Assigns Bound: Joint urd Several Liability; Co-signers. The covenarts and agreemeuts of this

Security Instrument shall bind and benefii the successor: and assigos of Lender and Borrower, subject to the provisiens of
paragraph 17. Borrower's covenants and agreements shalt Ye joini and several. Any Borrower who co-signs this Security
[nstrumeat but does not execute the Note: (a) is co-signing this Security Instrument ouly to morigage, grant and convey that
Borrawer's interest in the Property unde the terms of this Security Jastrument; (b} is not personally obligated to pay the sums
secured by this Security Instrmment; and {c) agrees that Lender and any other Borrowet may agree to exiend, modify. forbear
or make any accommodmions w.th regard to the terms of this Sccraty Instrument or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrumes:-is subject to a law which sels maximum Joan
charges, and that law is {inally interpreted so that the interest or other loan charges collocied or 1o be coliected in connection
with the loan excexd the permitted limits, then: (a) any such loan charge shall beredvied by the amnunt neceasary to neduce
the charge to the permitied limit; and (b) any sums already collected from Bomowr «hich exceeded permitted limits will be
refunded *o Borrower, Lender mey choose to make this refund by seducing the principil ivrd uudci the Noic or by making a
direct paymeat to Borrower. If a refund reduces principal, the reduction will be trealod 25 a partial prepayment withow: any
prepayment charge under the Note,

14, Notices. Any noticz to Borrower provided for in this Security Instrument shali b given by delivering it or by
mailing it by first class mail unless applicablc law requires use of avother methed. The notice shall be directed to the Propeny
Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall ve-ghicp by first class mail
to Lender's address stated heeein or any other address Lender designates by notive 10 Borrewer. Any potize provided Jor in
ihis Security Instrument shajl be deemed 1o have been given 1o Borrower or Lender when given as provided i this paragraph.

15. Governing 1.aw; Severability. This Secunty Instrument shall be governed by fedural law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Now
conflicts with applicabie Jaw, such conflict shall aot affect other provisions of this Security Instrument cr the Note which can
be given eifect withont the conflicting provision. To this cnd the provisions of this Security !mctfument and the Nole are
declared to be severable,

16. Burruwer's Copy. Bomower shall be given one conformed copy of the Note and of this Secunity Instrumert.

17. Transfor of the Property or a Beneficial Interest in Borrower, If all or any g% of the Propeity or apy interest
in it is sold or transferred (of if a beneficia} imerest in Borrower is sold or transferred and Borrower is not a naturel person)
without Lender's prior written consent, Lender miay, at its opiion, tequire immediate payment in full of all sums scured by
this Secunity Instrument. However, this option shaii not be exercised by Lendei if exercise is prohibited by federal law as of
the dete of this Szcurity Iastrument.

If Lendar exercises this option, Lender shall give Borower notice of acceleration. The notive shall provide a pepod of
oot Jess than 30 days from the date the notice is delivered or mailed withia which Borrower musi pay all sums secured by this
Security Instrumeat. If Borrower fails 1o pay these sums prior 1o the expiration of this period, lender may invoke any
remedies permitied by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower’s Righbt to Reinstate, If Borrower mects certain conditions, Borrower shall havz the right to have
enforcemeat of this Security Instrument discontinued ai any lime prior to the eariicr of: (a) 5 days {or such other period as
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applicablc law may specify for reinstatement) sefore sal: of the Property pursuani to any power of sale vontained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums which then would be due t nder this Security Instrument and the Note as if ne acceleration had occurred;
(5 cures any de’ault of any oihei covepants orf agreements; (c) pays all expenses incurred in enforctag this Secunity
Instrument. inciuding, but not limited to, rcass nable attomeys’ fees, and (d) takes such action as Lender may reasopably
require to assure that the lien of ihis Security Ini trument, Leader's rights in the Property and Borrower’s obiigation to pay the
sums secured by this Security Instrument stall continue unchanged. Upon reinstatcment by Borrower, ihis Securnty
Instrutaent and the obligations secured hereby snail remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shaii nct apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partis] interest in the Note (togesher with this Securily
Instrument} may be sold one or mere timas withoul prior notic 10 Bonower. A sale may result in a chaoge in the eatity
(known as the “Loac Servicer”) that collecrs monthly paymeats due under the Nole and this Secunty [nstrument. Theie also
may be one ar sion changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lasa Servicer,
Borrower will be gr.cn written notice of the change in accordance with paragraph 14 adove and applicable law: The notice
will state the aame aud ddrass of the new Loan Servicer and the address to which payments should e made. The notice will
also contain aay other i7ior nation required by applicable law.

20. Hazardous Subsivares. Borrower shall not cause or permit the presence, use. disposal, siorage. or rzicase of any
Hazardous Substances on or«in 'isc Property. Borrower shall not do, aor allow anyone else to do, anything afiecting the
Property that is in violatiun of an? Eavironmeria! Law. The preceding two sentences shall not apply 1o the presence, use, of
storage on the Property of small quantizics of Hazardous Substances that are generally recognized to be appropriate to normal
residertial uses and (o maintenaoce of the Fropernty.

Bomrower shan promply give Lender vinien notice of any investigation, claim, denand, lawsuil or other action by any
governmenial ot regulatory agency of privais pasty involvicg the Property and any Hazardous Substance or Enviroomental
Law of which Borrower hus actual knowledge. [ Bomrower Jeams, or is utified by any governmenta! or regulatory authority,
that asy removal or other remecialion of any Hizadous Substance affecting the Fropenty is necessary, Bormmower shall
promptly take ali necesaary remedial actions in accordarice with Envirnnmental Law.

As used in this paragraph 20, "Hazardous Subsiances”™ arc those substances defined as toxic or hazardous substances by
Ervironmental Law and the following substances: gasolinc. keroscae, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing 3%ozstos of formaldehyde, and radioactive matenals. .As uscd
in this paragraph 2G. "Envirenmenial Law™ means federal laws and Yav's of the jusisdiction where the Propenty is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes cotenant aml agree as fotlows:
21, Acceleration; Remedies. Lender shall give notice to Berswwer prior to acceleration fellowing Barmwer s

breach of any covemant or agreement in tais Security Instrument (but ndt priox to ucceleration under paragraph 17

- unless applicable law provides otherwise). The notice shall specify: (a) the Gefavtt; (b) the action required (o cure the

default; (c} 2 date, not less than 30 days from the date the notice is given to Eoivewer, by which the default must be
cured; and (d) that failure te cazc the default on of hefore the date specified in the patice may result in acceleration of
the sums securcd by this Security Instrumment, foreclosure by judicial proceeding and sel» of the Property. The notice
shall further inform Borrower of the right to reinstate after ucceliration and the righ: to assert in the {oreciosure
proceeding the non-existence of a default or any other defence of Borrower ta scceleration and foreclosure. If the
default is nnt cured on o7 before the date specified in the notice, Lender at its option may requis< izpmediate payment in
full of sl sums secured by this Securiiy Instrument without further demand and may feiecinse this Security
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in puriulie ihe renredies
provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of tite evi lence,

22. Refease. Upon payment of all sums secured by this Secunty Insirument, Leader shall release this Security |
Instryment without charge to Borrower. Borrower shall pay any recordatior costs.

23. Waiver of Homestead. Borrower wasves all right of homestead exemption in the Property.
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24, Riders to ihis Security Instrumenk cne or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated iwc and shall ainend and
supplement the covensnts and agreements of this Secunty Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)|

\
B Adjustabls Rate Rider D Condominium Rider 1-4 Family Ri‘er

D Gradusted Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Oer() frpecify]

BY SIGNING CELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrumens <0d in any rider{s) executed by Borrowsr and recorded with it.

Witness: Witness:

ﬁ‘a . /
.Wm_ﬂ (Seal) __Aajﬁédﬁ ;,.-4(/52.______..... (Seal)
RO F. EL -Borrower SOPHIA BLY Dt

£ Seal) {Seal)
Bor e -Borrower

4
STATE OF 1%01& / County ss: COOK
) MM ,a Nedary Public in and for ssid courty and state,
do hersby cestify that ROBERT F. ELY and SOPHIA ELY, HUSEAND AWD WIFE

, personally known 1o me to be the same persca(s; whose u=me(a)

subscibed to the foregoing instrumen!, appeared bafore me this day in person, and acknowledgictthat THEY signad

and delivered the said ugirument as THEIR froe 0 voluntary act, for the uses a7d urposes therein sat

218 diy of oJune
My
e"
i ey P
\T' This inst T )
'Q'fs Adab aAAAAJ;:.AA
iy - : --cmrlcumIi %EAL . b
i (Numo)  Rogency Savings Bank Germaine R. Reamer
% 24 N. i,,mon st. 4 Notary Public, State of lilinois »

mmission Expites 12[28/96 P
(Rm9 Maparville, IL 60566 ‘v?‘vy'vcovvv v e vrvw
RS ‘ Form 3114 999 (roge 6 of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents

Vi ok b

by

VD )

THIS 1-4 FAMILY RIDER is made this 2187 dayof June 1996,
and is incarporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the "Secunity Instrumen1”) of the same date given by the undersigned (the "Borrower”) ta secure Borrower’s Nete to

Ragency Savings Bank, a Fedaral Savings Bank
(ihe “Lender™)
of the same date and covering the Property described in the Security Instrument and hocated! at
19060 200TH UNION STREE?T, CHICAGO, ILLINOIS 60618

{Property Address)

1-4 FAMILY CO/ENANTS. In addition to the cevenants acd agreements made in the Security [nstrument,
Borrower and Lender (wiier covenant and agree as follows: '

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additicn to the
Property described i the Seviity Instrument, the following iteins arc added to the Propenty description, aad shall
also constitutc the Property coverad by the Sccurity lnstrument: building materials, appliaaces and goods of every
nature whatscever now or hereafter *ocated in, on, or used. or intcaded 1o be used in conaection with the Propernty,
includinz. but not limited (o, those for che purposes of supplying ur distributing heating, cooling. electricity, gas,
walzr, air and light. fire prevention anc extinpuishing apparatus, security and access control apparatus. plumbing,
bath tubs, water heaters, water closets, sinka( ranges, stoves, refrigerators, dishwashers, disposals, washers, dryess,
awnings, storm windows, stum doors. screeas, Uitids, shades, curtains and curtain rods, attached mirrors, cabineis,

_ pancling and attached floor coverings now of herezfier 2t2ched to the Properiy, all of which, including replacements
and additions thersto_ shail be deemed to be and remiin a'pant of the Property covesed by the Security Instrumeat.
All of the foregoing iogether with the Property described 12 the Security lastrument {or the leaschold estate if the
Security iastiument 18 on  leaschoid) are referred to in this 1.2 Family Rider and the Security lostrument as'the

1Pf0my.-

B. USE, OF PROPERTY; COMPLIANCE WITH LAY, Borower shall not seek, agree 0 or make change in
the use of the Propenty or its zoning classification. unless Lender has agre::d in writing 1o the change. Borrower shall
comply with all laws, ordinances, regulations and rjuiremests of any governznial body applicabis 10 the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower skl pot allow any lien iaferior to
the Security Instrument to br: perfected against the Property without Lender’s prior s riltcu permission.

D. RENT 1.OSS INSURANCE. Bomower shall maintain insurance against reat less in 2ddition 1o the other
hazards for which insurance is requircd by Uniform Coveaant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covcaant I8 i< deleted

F. BORROWER’S OCCUPANCY. Uniess Lender and Bomrower otherwise agree 1 wniling, the first senteace
in Uniform Covanant 6 conceming Borrowes™s occupancy of the Propeny is deleted. All remaining covenants and
agreements sei forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign o Lender all Jeases of the

. Property and all security deposits made in conaection with leases of the Propenty. Unon the assignmen:, Lender shall
= have the right to modify, extend o lerminalc the existing leases and to execuic new icases. in Leader's sole
discretion. As used in this paragraph G, the word “lease™ shali mean “sublease” if the Security Instrument is oa a

jease hold. . f.@

.
‘ 1

- o

£
‘

MELTISTATY. 1-4 FAMILY RIDER-Fannie Mao/Freddie Mas Uniform [ostroment Form 31709 -y
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIUN.
Borrower ahsolutely and unconditionally assigns and transfers 1o Lender all the reats and revenues ("Rents™) of the
Froperty, regardless of to whom the Rents of the Property are payable. Bormrower authorizes Lender or Lender's
ageats to collect the Rents, and agyees that cach tenant of the Property shall pay the Reats to Lepder or Lender's
agents, However, Borrower shall recsive the Rents until: (1) Lender has given Borrower uotice of default pursvant 10
paragraph 2| of the Security Instnunent and; (%) Lender has given uuviize to the tenant(s) that the Rents are te be paid
to Lender or Lender’s agent. This assignment of Rents constituics an absolute assignment and not an assignment for
additional security only,

If Lender gives notice of breach tu Bormower: (i} all Rents received by Bomrower shall be held by Boirower as
trustee for the benefit of Lender only, 1o be applied to the sums secured by the Securily instrumen; (if) Lender shall
be catitled to collect and receive all of the Rents of the Propenty: (iti) Borrower agrees that each tenant of the
Property sheli pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
icDunl; (iv) uiicss applicable law provides otherwise, all Rents collected oy Lender or Lender's agents shall be
applicd first 16 ths costs of 1akicg cortrol of and managing the Property and coilecting the Rents, including, but not
limited to, attorney’s i%es, recciver's fees, premtiums on receiver's bonds, repair and maintenance costs, insurance
prémiums, laxes, asseraments and other charges on the Property, and then to the sums secured by the Sscumty
Iostrument; (v} Lender, L7a00:'s agents or any judicially appointed receiver shall be liakic ic account for only those
Reats actually reccived; and vi} Lerder shall be entitied to have a roceiver appoiated to take possession of and
manage the Property and collect ¢ Rents and profits derivad from the Propesty without any showing as 1o the
inmlequacy of the Property as sscumiy:

If the Renus of the Propenty are nat sutlicient Lo cover the casts of taking control of and managing the Property
and of collecting the Rents any funds exy+=nd= by Lender for such purposes shall become indebtedness of Borrower
to Lznder secured by the Secunity Instrumeni ryrsiant te Uniform Covenaat 7.

Borrower represents aad warrants thal Borrewwe: has not executed any prior assignment of the kenis and has nol
and will not perform any act that would prevent Larder from exervising its rights under this paragraph.

Leader, or Letider's agent or a judicially appointed receiver, shall not be required 1o enter upon, and take control
of or maintain the Property before or afier giving notics of aefaul! to Borrower. However, Lender, or Lender’s
agents or a judicially appoinied resciver, may do so at any timz when a default occurs. Any appiication of Rents
shall 06t <uik or waive any defauit or invalidate any other righvor emedy of Leader. This assignment of Reats of
the Property shall terminate whea all the sums secured by the Secunity Jastrument are paid in full.

1. CROSS-BEFAULT PROVISION. Bomower's default or breacl: andze any note or agreement in which
Lender has an interest shali be a breach under the Security Instrumen! and Liricr may invoke any of the remedies

permiited by the Security Instruinent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions covtuined in pages 1 and 2 of
this 1-4 Family Rider.

%__wcan ‘A{g@k@zﬁ_ _(Seal
BERT F. :mr Borrower PHIA BLY

e (Scal) {Seal)

-Bomowe; -Bomower

(Scal) (Seal)

-Bomrower -Bommower
{Sign Original Oniv}]

’
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3 REGENCY SAVINGS BANK

A FEDERAL SAVINGS BANK

1 ADJUSTABLE RATE RIDER

;; (1 Year Treasury Index - Ratc Caps)

N

:} THIS ADJUSTABLE RATE RIDER is made this ~ 21ST  day of June 1996 .
-3 and js incorporated into and shall be doemed to amend and suppicment the Mortgage, Deed of Trust or Security Deed (the
g *Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure Borrownr's Adjustable Rate

Note (the "Note*) to Ragency Savings Bank, a Federal Savings Bank
(the “Lender”) of the same date and covering the property described in

tke Security Instrument and located at:

1900 SOUTH UNIOW STREET, CHICAGO, IYLINOIS 60618
[Property Address]

THE NOTE CONTAivE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE'AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additiona! Covenants. In additicii to iha covenants and agreement, madz in the Securily Instrunent, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTIILY PAYNENT CHANGES
The Note provides for an initial rats of 7.75¢ %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CAANGES

(A) Change Dates

The interest rate [ wili pay mey change on the first day of Juiy 1393 ,and on
that day every 12th month thereaftor. Each date on which ry iiterci rats could changs is called a "Change Date.”

(B) Tbe Index

Beginning with the first Change Date, niy interest rate will be bate't-un an Index. The °Index” is ths weekiy average
yield on Unitad States Treesury securilies adjusted to a constant maturity of | year, as made available by the Federal Feserve
Board. The most recent index figurs availsble as of the date 45 days befon: eacii Change Date is calied the “Curvent index.”

If the Index is no longer available, the Note Holder will choose a newlinsex which is based upon comparabic
information. The INote Holder will give ms notice of this ckvice.

{C) Calculation of Changes

Before each Change Date, the Note Hokler will calculate my new interest rate by adding - THO AND 750/1000

: percentago points { 2.750 %) totho furrent Index. The Note
Holder will then round the result of this addition to the nearest one-cighth of one percentage poin. 7%.)I5%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new intereet rate until the next Chargr Date,

The Note Halder will then determine the amount of the monthly payment that would be sufficient ic vepay the unpaid
principal thas 1 am expected to owe at the Change Daie in full on the maturity date al my new interest rate in substancally
equal payments. The result of this zalculation will be the new amount of my monthly payment.

(D) Limits oo Interest Rate Changes

The interest rats | amp recuired to pay af the 1irst Change Date will not be greater than 9.750 ‘®H

“Thereafter, my isterest rate will never be increassd or decreased on any single Chango Date by mor- than two percentags
points (2.0%) from the rate of interest | have boen paving for the precading twelve months. My intzrest rate will never be- {
greaser than 13.750 % W

(E) Effective Date of Changes il

My now interest rate will become effective on eath Change Date. 1 will pay the amount of my new monthly plym:mt:[

begiasing on the first monthly payment date after the Change Daie uniil the amount of my monthly payment changes again. o

R . .
l % 4 ’ e jﬂf *By initialing, the Borrower(s) acknowledge{s) that this page is page 1 of 2
bstials Instuals

I

i of the Adjustable Rate Rider.”

E— e
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(F) Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my moathly
payment before the effective date of any change. The notice will include information requirug by law to be given me and
also the title and telephone number of a person who will answer any question I may have regacding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intersst in it
is sold or tramafereed (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Londer's prior written consent, Londer may, at its option, requirs immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by federal law as of
the dale of this Security Instrument. Lender also shall not exercise this option if: (z) Borrower causes to he subraiited to
Lender inforniation required by Lender to avaluate the intended transferee as if a naw loan were being made to the trunsferee:
and (b) Lender reasounbly determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covennt or agresment i this Sacurity Instrument is acceptable to Lender.

To the extent prrmittad by applicable iaw, Lender may charge a reasonabla fee as a condition 10 Lender's conssat to the
loan assumption. iLerder may also require the transferes lo sign an assumetion agresment that is accoptable to Lerder and
that obligates the transfire) to keep all the promises and agresments made in the Noto and in this Securily insrument.
Borrowtr will continue to o obligated under the Note and this Security Instrument urless Lender relwuses Borrower in
If Lender exercises this options -t require immediste payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of i0\ less than 30 days from the dats the notice is delivered or mailed withia which
Borrower must pay all sums srcitred by this Security Instrument. [If Borrower fails to pay these sums prior to the ¢) piration
of this poriod, Lender may invoke any remedies permitied by the Sezutity Instrument without further notice or deqiand on

Borrower.

BY SIGNING RELOW, Borrower accepts ami <ssa-s to the terms and covenants contained in this Adjustahle Kate

@Z%ZJ: M_Eo Soal

Rider.

ROBER? F. ELY

Jje{&/wééji/(/ e (Sea)

SopHIk EBLY “Eorower

—— ey

"By aitialing, the Bonower(s) acknowledge(s) that this page is page 2 of 2 of
the Adjustable Rate Rider.”

ITEM D52 941 (Page 2 of 2 pages)
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RIDER

This Kider is made this 21sT dayof  June , 1996 . and is incorporated into
and shall be deetned to amend and supplement the Morigage, Deed of Trust, or Deed 1o Sscure Debt (the "Security
fastrument™ of the same date given by the undersigned (the “Burrower”) to secure Bormower’s Nete to REGENCY
SAVINGS BANX, A Federal Savings Bank (the "Lender”) of the same date {ths "Note™} and covering the Property

dascrived in the Security Instrument and located at
1990 S0UTH UNION STREET, CHICAGO, ILLINOIS 60618

Froperty Address

(1) Bosrower und Lender agree that sonwithstanding anything contained in covenant 22 of the Morigage, Lender is hereby
sithorized to charge & reasonable frc for the preparation and delivery of a release deed.

(2) Borrower and Lender agree that if the rearral National Mongage Associstion or the Federal Home Loan Mortgage
Corparation buy all or some of Lender’s rizhtzunder the Mortgage, this Rider will no longer have any force or effect.

IN WITNESS WHEREOF, BORROWER, has execvrtod <his RIDER.

ROBERT F. BLY

_Beniin gl

7 (BORROWER) 7~
SOPHIA ELY
D
P
1
)
H
N
%
w
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