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. CONN CQUNYY REACORDER

VS

5=~ 960045167 f - &5 4
' HORTGAGE 5"%

THIS MORTGAGE ("Security Instramer ) is givenon  JUNE 27, 1596 . The nyorigagor 15
PLARIDEL LUDOVICO, A SINGLE ISRSON
ANDC ESTRELLA G. SPILLER, MAIRIED

("Borrower*). This Security instrument is given 10 . !
CHASE MORTGAGE CORPORATION

e e e Lo

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 4701 NORTH CUMBERLAND-SUITE 4
NORRIDGE, ILLINGIS. 69656 ("Vendet”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED AND 00/100

Dollrrs (US. S 121,600.00 ).
This debt is evidenced by Borrawer's note dated ihe same date as this Securfvanstiument ("Note™), which provides for
monthly payments, with the full debs, if not paid earlier, due and payable on  JULY 2. 2026
This Security Instrumcat secures 10 Lender: (a) the repayment of the debt evidenced by the iwoe; with interest, and all rcucwals. : .
extensions «nd modifications of the Note; (b) the payment of all other sums, with interest, “Cvanced under paragraph 7t0 |
protect the security of this Security [nstrument; and (c) the performance of Borrower’s covenants anl agreements under this
Security Instrument and the Note. For this purpose. Borrower does Lereby mantgage. grant and conver i Lender the following: 9
described property located in  COOX County, lllmons i ’
SEE ATTACHED LEGAL DESCRIPTION o '

AS - A BIVISION OF INTERCOUNTY

) k
o i
O 1
w =
B
(".
e 0
. which has the address of 4738 NORTH CENTRAL PARK , CHICAGO ;:g:mcm.
filinois 60618 i%ip Code] (“Property Address®}; SAo3e
LLSNOIS-S rity-FNSIAFHLMC URIFORM o
widdels ' INSTRUMENT Form 3014  9/90 St
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< f}hss Secyrity Instrument, Lender may give Bormower a notice dentifying the lien. Borrower shafl satisfy the lien or take one or
S ymore of the actions set forth abeve wiikin 10 davs of the giving of notice.

e 5. Hazard or Property Insvrance. Borrower shall keep the improvements now existing or hereafter erected on the

—S"Propeny ipsured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
ﬂond_s ot flooding. for which Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods

. ~~lln: Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
jwhxch shail wot be unreasonably withheld. If Borrower fails o maintain coverags described ahove, Lender may, at Lender's
J‘Opuon oblain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

W3 Al insurance nolicies and renewals shall be acceptadle to Lender and shall include a standard morigage clause. Lender
shall have the right to hola the policies and rencwals. If Lender requires, Borrower shail promptiy give 1o Lender all receipts of
paid premiums and renewal notices. In the evernt of loss, Borrower shall give prompi notice 1o the insuranoe carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lencer and Borrower otherwise agree in wriling, insurance proceeds shall be applied w0 restoration cr repair of the
Property damaged, if *he restoration or repair is economically feasible and Lender's security is noi lessened. If the restoralion or
repair is not econonncally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
setused by this Security instrument, whether or not then due, with any excess paid to Borrower. If Korrower abandons the
Property, or does not anw.r-within 30 days 2 netice from Lender that the inturance casrier has offered 10 settle a claim, then
Lexder may collect the irsuripcs proceeds. lender may use the proceeds to repair or restore the Propesty or to pay suins
secured by this Security Instrutosi), whether o- not then due. The 3G-day period will begin when the notice is given.

Unless Lender and Berrowe: ot'ierwise agree in writing, any appiication of procseds to principal shall not exiend or
postpane the due date of the month!, payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiled bv-Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior fo the acquisitior. sh2!! pass 19 Lender o the extent of the sums secured by this Security Instiument
immediately prior to the acquisition.

9. Occupancy, Preservation, Maintenance and Yrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, 2stablish, and use the Property as 3errower's principal residence within sixty days after the execution of
this Security Instrumeat and shall continue to occupy the riuperty as Borrower's principal residence for a6 lesst onc year after
the date of occuparcy, unless Lender utherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which ate beyond Borrower's coatrol. Berrower shall not destroy, damage or impair the
Propenty, allow the Property {0 deteriorate, or commit wasie on ¢ Propernty. Borrower shall be in default if any forfeiture

~ action or proceading, whether civil or crimical, is begun that in Lendir’s mood faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by ihis Security listiument i Lender's secarity interest. Borrower may
cure such a defsult and reinstate, as piovided in paragraph |8, by causing the z<tion or proceeding 1o be dismissed with a ruling
that, in Lender’'s good faith determipation, precludes forfeiture of the Bormower's intereat in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intzi=<t. Borrower shall aiso be in default if
Borrower, during the loan applicalion process, gave materially false or inaccurate nformat’nn or stalements to Lender (or failed
io provide Lender with any material information) in connection with the loan evidenced ov 22 Note, including, but not limited
to, represeatations concerning Borrower's occupancy of the Property as a principal residence. {f bis Security Instrument is on 3
leasehuld, Borrower shail comply with ali the provisions of the lease. |f Borrower acquires fesiitdle (o the Property, the
leasehold and the fee titie shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and ap;cements conlained in
this Security Instrument, or theére is 2 legal proceeding that may significantly affect Lender’s righis in tre Fioperty (such as a
proceeding in bankrupicy, probate, for concemnation or forfeiture or to enforce laws or regulations), then irader may do and
pay for whatever is necessary to protect the value of the Property ant Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atioiveys’ fees and eatering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does aot have ¢ do so.

Any amnunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note reic and shail be payable, with interest, upon noiice from Lender to Borrower requesting
payment.

8. Mortgage Iesurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Jnstrument, Borrower shail pay the premiums reguired to mzintain the mortgage insurance in effect. If, for any reason, the
motigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
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j1!..:3:1(!:: s address stated herein or any other address Lender designates by notice to Botrower. Any notice provided for in this
»* Security Instrument shall be deemed to have becn given (o Borrower or Lender when given 25 provided in this paragraph.

;?f 1. Goveming Law; Severability. This Security fnstrument shall be govemed by federa! iaw and the law of the

.g;nﬁsdiaicn in which the Property is located. in the evem that any provisicn or clause of this Security Instrument or the Note

£ * coaflicts with 2pplicable law, such conflict shal’ not affect other provisions of this Security Instrumant of the Note which can be

-2 given effect without the wnﬂlczmg provision. To this end the provisions of this Securiiy Instrumnent and the Mote are declared

£} 10 be severable.

3 16. Borrower's Copy. Borrower shal! be given one conformed copy of the Nete and of this Security Instrument,

¢4 17. Transfer of the Property or 2 Beneficia) Interest in Borrower. If 2I1 or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Bosrower is sold or transferred and Borrower is not a naura! person) without
Leoder's priot writien consent, Lender may, at ils option, requirc immediare payment in full of all sums secured by this
Security instrument. However, this option shal! not be excreised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercizes this opion, Lender shall give Berrower notice of auceleration. The notice shall provide a period of not
less than 30 days {rur the date the netice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. If 8erower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
pennitted by this Securit, *urirument without further potice or demand on Borrower.

18. Borrower’s Right 1< Reinstate. !{ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Lastrzment disconticied at any time prior to the casdier of: (a) § days (wr such otker period as
applicable law may specify for reasatement) before sale of the Propery pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgrment enforcing this Security Instrument. Those conditior:s are that Borrower: (a) pays
Lender all sums which then would be diie vn’ecr 1his Security Instrument and the Note as if no acceleration had occurred; (b)
~cures any default of aay other covenanis o1 sgrocmeats; (c) pays all expenses incurred in enforcing this Security Jnstrument,
including, but not limitea o, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require (0 assure
that the lien of this Security Instrument, Lender’s (1ghis in the Property and Borrower's obligation 1o pay the sums secuzed by
this Security Insirument shall continue unchanged.” Uped reinstatement hy Borrower, this Security Instramemt and the
obligations secured hereby shall remain fully effective as i no 2oeeleration had occurred. However, this tight 1o reinstate shail
0ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ¢7 > partial inierest in the Note (legether with this Security
Instrument) may be sold one or more iimes w:thou: prior notice te Beitower. A sale may result in a change in the entity (known
s the "Loan Servicer®) that collects monthly payments due under the ivzce and this Security Instrument. There also may be one
or more cianges of the Loan Servicer unrelaled to a sale of the Note. If thier¢ 15 a change of the Loan Scrvicer, Borrower will be
given writter notice of the change in accordance with paragraph 14 above auu applicable law. The notice will state the pame and
address of the new Lean Servicer and the address (o which payments should be mace. The notice will also contaia any other
information required by applicable {aw.

20. Harsrdous Substances. Borrower shall not cause or permit the presence, use. dizposal, storage, or n-.lmc of any
Hazardous Substances on of in the Property. Borrewer shall not do, nor allow anyon: «isz to do, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two sentences shall 7o apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recogaized ‘o b¢ approprisic 0 normal
residentiaf uses and (o maintenance of the Property.

Borrower shall prompuy give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
govenunental or regulatory agency or privale party involving the Property and any Hazirdous Substance or tavironmenta; Law
of which Borrower has actual knowledge. If Borrower leams, or is noiified by any governmental or regulatory uthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
ail necessary remiedial actions in accordance with Environmental Law.

As used in his piragraph 20, "Hazardous Substances® are those subsiances defined as (oxic or hazardous subsiances by
Environmenial Law and ihe following substances: gasoline, kerosene, other flammable or toxic patrofeum products, toxic
pesticides and berbicides, volatile solvents, matetials containing asbestos or formaldehyae, and radioactive materials. As used in
this paragrapt. 20, “Environmentai Law™ means federzi laws and laws of the jurisdiction where the Prupeﬁy is located that
relaie to health, safety or environmental protection. ,

NON-UXIFORM COVEMANTS. Botrower and Lender further covenant and agree as follows:
21 Amlmtion, Remedies. Lender shall give notice to Borrower prior to acceleration foliowiug Borrower s breach
of any covenant or agreement fa this Security Instrument (but not prior to acceleration under paragraph 17 unless
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THE SOUSLF 25 FEET OF LOT 7 AND THE NORTH 10 PEET OF LOT 8 IN
BLOCK 1 1N RAVENSWOOD HIGHLANDS, A SUBDIVISION OF THE NORTH
1/2 OF THR 2DUTH 1/2 (EXCEPT THE WEST 13.8 FRET AMD THE
NORTH 33 FEE( THERECF} OF THE RAST 52 ACRES OF THE SOUTHWEST
1/4 OF SECTION 11, TOWNSHIP 40 WORTH, RANGE 13, RAST OF THE
THIRD PRINCIPAL VMERIDIAN, IN COOK COUNTY, ILLINOIS.
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THE SOUTH 25 FEET OF LOT 7 AND THE NORTH 10 FEET OF LO7T 8 IN
BLOCK .1 TN RAVENSWOOD HIGHLANDS, A SUBDIVISION OF THE NORTH
1/2 OF %Y SOUTH 1/2 (EXCEPT THE WEST 13.8 PRET AND THE
NORTH 33 FRZT THEREOF) OP THE EAST 52 ACRES OF THE SOUTHWEST
1/4 OF SECTION 11, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE
THIRD PRINCI®LL, MBRIDIAN, IN COOK COUNTY, ILLINCIS. -
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