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RECORD AND RETURN TO:
VYINDSOR MORTGAGE INC.

3201 OLD GLENVIEW RUAD
WILMETTE, 1ILLINOIS X900t

T

Prepared hy: gk P . G2 "'““/96 B9eadidd
STMONE UEHLEIN-HED ’ !w H-PLH-5EE 105}

WILMETTE, Il 80081 G'J'vTY FECORDER

3489772 ‘ '_};'5' T
MORTGAGE 3*’%

TH!S MORTGAGE (*Security Instrament™) is givenon JUNE 27, 1996 . The mortgagor is ,
JACK W. KINGSLAND, DIVORCED NCT SINCE REMARRIED

(*Borrower”}. This Security Instrument is given to

WINDSOR MORTGAGE INC.

which is organized and existing under the lawsof THE STATE OF ILLINOIS . and whcse
address is 3201 OLD GLENVIEW ROAD

WILMETTE, ILLINOIS 60091 (“Lender”). Burrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND AND 00/100
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Deifars(U.S.§  110,000.00 ).

This debt is evidaiced by Borrower's note dated the same date as this Secu/ity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due ang payable on  JULY 1, 2026

This Security Instrumens secures to Lender: (a) the repayment of the debt evidenced by tee Note, with interest, and all rwewals
sxtensions and medifications of the Note: (b) the payment of all other sums, with intertst, advanced under paragmph 7 to
protect the secunity of this Security Instrument: and {c} the performance of Borrower's covenrats .nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgsge, grant and cusves in Lender the following

described property located i COOK County, lilinois:
UNIT 703 AND UNIT U-12 TOGETHZER WITH ITS URDIVIDED PERCENTAGE INTEREST

"IN THR COMMON BLEMENTS IN LINCOLN PARK TOWER CONDOMINIUM AS DULINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DCCUMENT NUMBER 23532182,
IN SECTION 313, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOX COUNTY, ILLINOIS.

14-33-400-042-135% U-12
14-33-400-042-1051 U-703

which nas tke sddress of 1960 LINCOLN PARK WBST-UNIT 703 , CHICAGO

Minois 60614 Zip Code ("Propertv Address®);

RLINOIS-S Farmily FNMAFHLMC UNIFORM
It INSTRUMENT Form 3014 9/90
Amendsd 5/

VMF MORTCAGE FORMS - SB00)BZ1-1291
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?_. {} this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower sball satisfy the lien or take one ur
o G mere of the actions set forth above within 10 days of the giving of notice
= S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
=7 Property insured against loss hy fire, hazards included within the term “extended coverage”™ and any other hazards, including

E% ~ floods or flooding. for which Lender requizes insurance. This insurance shall be maintained in the amounts and for the priods

23 that Lender requires. The insurance carrier providing the insurance shalf be chosen by Rorrower subject fo Lendsr's approval

1 which shall not be unreasonably witkheld. [f Borrower fails !0 maintain coverage descnbed above, Lender may, at Lender's

{}  option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

) All insurance policies and renewals shall be acceptzble to Lender and shall include 2 standard mongage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reaswal notices. In the event of less, Berrower shall give prompi notice to the insurance carrier and Lender.
Lender mey make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurince proceerds shall be applied to resioration or repair of the
Property damaged 1t the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restarstion or
repair is not <zonomirzlly feasible or Lender’s security would b= lessened, the insurance proceeds shall be applied to the sums
secured by this Security ‘astrument. whether or not then due, with any excess paid to Borrower. {f Borrower abandons the
Propenty, or does not ap=we within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, thea
Lender may cullect the inskran:e proceeds. Lender may use the proceeds to repair or restore the Property o to pay sums
securad by this Security Instrumen’, whether or noi then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrowzr rlierwise agree in writing, any application of pruceeds to principal shall not extend or
postponz the due date of the monthly nayments reizrred to in paragraphs | and 2 or change the amount of the payments, f
uncer paragraph 21 the Property is acquired by Lender, Borrower's nghi 1o any insurance policies and proczeds resuliing from
damsge to the Property priar to the acquisitior. shall pass o Lender to the. extent of the sums secured by this Secusity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aii Frofection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Propeny 72 Zorros er’s pnncipal residence within sixty days after the execution of
this Security [ustrumest and shall voatinus to occupy the Propusty as Borrewer's orincipal residence for at least one year after
the dale of occupaicy, unless Lender otherwise agrees in writing, which consent shall not be unreascnsbly withield, or unless
extenuating circumsiances exist which are beyond Borrower's control. Borrower shalf not destroy, damage or impair the
Property, allow the Property to detericrate, or commit waste on'thi Property. Borrower shall be in default if any forfeiture
action or proczeding, whether civil or criminal, is begun that in Lendr. < good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security Instzameat or Lender's security interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing the 72ti0n or procesding to be dismissed with a ruling
hat, in Lender’s good faith determination, precludes forfeiture of the Borrowar's interest in the Property or other matenal
impairment of the liea created by this Security Instrumernt or Lender’s security inerest. Porrower shali also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcamadan or statements to Lender (or failad
to provide Lender with any marental infonmation} in connection with the loan evidenced Uy = Note, including, but not limited
to, reprcseatations concerning Borrower's ocrupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquired fee title 1o the Property, the
leavehold and the fee litlc sha)l But merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Pruperty. [f Borrower {ils to perferm the covenants aisd «2reements conlained i
this Security Insirament, or there is a legal proceeding that may significantly affect Lender's rights in the Croperty {such as a
proceeding in bankruptcy, probate, for condempation or furfeiture or to enforce laws or regulations), ihen Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender’s nghts in the Property. Lender's actions may , ﬁ
uxclude paying any sums secured by a lien which has priority over this Security Instrument, appeanng in court, paying x
reasonabie attomeys” fees and entering on the Property to make repairs. Although Leader may take action under this paragranh - T
7, Lender dous not have to de so. .:;)

Apy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ¢
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounis shall bear inlerest from the%

) date of disbursement at the Note rate and shafl e pavable, with interest, upon notice from Lender to Rosrower requesting®’;

£ peym:nt h

- 8. Mortgage Insurance. if Lender required mortgage insurance as & condlition of my king the loan secured by this Secunity

Instrument. Borrower shall pay the premiums required to maintain the morigaye insuripce in effect. If, for any reason, the

"{ mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrover sha:l pay the premiums required {o

DPS 1091
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o 9 Lende:"s address stated berein or any other address Lender uesignates by notice to Borrower. Any notice provided for in this
f} Security lastrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

5 15. Governing Law; Severmbility. This Security Instrument shall be govemed by federal law and the Iaw of the

3 jurisdiction in which the Property is locatsd. In the event that any provision or clause of this Security Instrument or the Nowe

L5 conflicts with applicable law, such conflict shaif not affec other provisions of this Security Instrument or the Note which can be

4 given effect without the couﬂxcung pmvmon To this end the pmwsuom of this Secusity Instrument and the Note an: declared

[} tobeseverable.

Ia 16. Borrower’s Copy. Bormwer shall be. gtven one. umfonmd copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower. 1f 2ll or any past of the Property or any interest it it
is sold or transferred {or if a beneficial interest in Borrower is sold or wransferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its uplion, require immediate psymeat in full of all sums socured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
uf this Security Instrument.

If Lender exerises this option, Lender shail give Borrower notice of zecelesation. The notice shall provide a period of nt
less than 3C days from ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Forower fails to pay these sums prior to the expiratior: of this penod. Lender may invoke any remedics
permitted by this Security Yistrument without further notice or demand on Borrower,

18. Borrower’s ngllt to Reinsiate. If Borvower meets certain conditions, Borrower shall have the night to have
enforcement of this Security (nsirunant discontinued a1 any lime prior to the eatlier of: (a) 3 days {or such cther pericd as
applicable law may specify for reip<icement) before sale of the Property pursuant to any power of sale contaitied in this
Security Instrument; or () entry of a judgm=nt enforcing this Security Instrumeni. Thoss conditions are that Borrower: (a) pays
Lender all sums which then would be due 'ader this Secun'y Instrument and the Note as if po acceleration had occurred: {b)
cures any default of any other covenants or agreeriients; {¢) pays all expenses incuried in enforcing this Security lastrument,
incfuding. but not jimited to, reascnable altorneys® Tees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's riglis in.the Property and Borrower's obligation (¢ pay the sums secured by
this Security Instrument shall continue unchanged. ’pon reinstaterznt by Borrower, this Security lostrument and the
nbligaticas secured hereby shall remain flly effective as if p7 acceieration had occurred. However, this night to reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviter. The Note or = partiaf interest in the Note {logether with this Security
Instrurcent) may be sold one or more tisnes without prior notice to Bosmrwer. A sale may result in a change in the eatity (known
as the “Loan Servicer”) that coilects monthly payments due under the Noe wnd this Security Iostrument. There also may be one
or mop: changes of tae Loan Servicer unrelsled to a sale of the Note. If thee: is & change of the Loan Servicer, Borrower wilj be
given written nosice of the change in accordance with paragraph 14 above and apphcable law. The aotice will state the name and
address of the new Loan Servicer and the address to whick payments should be-mzie. The nutice will also contain any other
information required by applicable law.

20. Hazardous Substanves. Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor zllow anyons efsc (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding Iwo sentences shall 2ot ansly to the presence, use, or
stotage on the Property of small quantities of Hazardous Substances that are generally recognizid to be appropriate to normal
residential uses and o maintenance of the Progerty.

Borrower snall promptly give Lender written notice of any investigation, claim. demand, lawsuit or-other action by any
govemmental or regulalery agency or private party involving the Properiy and sy Hezardous Subsance or Favironmental Law
of which Borrower has actual knowledge. If Borrower learas, or is notified by any gevemnmental or regulaiary authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragrapb 20, "Hazerdous Substances® are those substances defined as toxic or hazardous substances by L
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic )} fi
pesticides and herhicides, volatite solvents, materiuls containing asbestos or forrmaldehyde, and sadioactive thatrrials. As used in iy
this paragraph 20, "Environmental Law™ means federal laws and laws of Lhe jurisdiction where the Property is located that = B

L .

£ relate 1o health, safety or eavironmental protection. o 8
37 (‘: .

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agres as follows: &8

21. Accaleration; Remedies. Lender shall give notice tn Borrower prior to accdlevation following Borvower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration vnder paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH  dayof JUNE , 199§ ,
and is incorporated into and shail be deemed to smend and supplement the Mortgage, Deed of Taist or Security
Deed (the "Secunty Instrument”) of the ssme date given by the undersigned {the "Rorrower®) to secure

Bocrower’s Note o
WINDSOR MORTGAGE INC.

{the "Lender™)
of the =une date and covening the Property described in the Secuniy Instrument and located at:

1950 LINCUIN PARK WEST-UNIT 703, CHICAGO, ILLINOIS 60514
Preperty Address

The Property incluce: a unit in, toyether with an undivided inier=st in the common elemen:s of, a condominivm
project known as:
LINCOLN PARK TOW:<R CONDOMINIUM

Name 2f Condominium Project
(the "Condominium Project™). i the owners associatioa or other entity which acts for the Condomininm Project
(the “Cmers Association”) holds titl: to, property for the benefit or use of its members or sharehelders, the
Pioperty aiso inclndes Borrower's intirest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In-#/'4tion to the coverants and agreements mad: in the Securily
Instrument, Borrower and Lender further covenarc ans cgree as follows:

A. Condominium Obligations, Borrower shajl perform all of Bomower's obligations under the
Condommium Project’s Constituent Documents. The "Ceastituent Drocuments® are ihe: (i) Declaration. or any
other documeat which creates the Concominium Project; (i3 by-laws; (iii) code of regulations; and {jv) other
equivalent documents, Borrower shall prompily pay, when due. .’ dues and assessments imposed pursuant lo the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maip’ains, with a generaily scceplod insurance
carner, a “master” or “hlanket” policy oa the Condominium Project \which/is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pzriods, and against thc hazards Lender requires. including
fie and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the morthly payinent to Lender of the
vearly prewaium instaliments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard irsunce coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by Wi foamers Associalion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

in the event of & distribution of haznird insurance proceeds in hicu of resteration or repair follovisg a loss o
the Property, whether to the uait or 10 common elements, any proceeds payabiz to Borrower are hereby sssigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with sny excess paid to
Borruwer. 2

€. Fublic Liability Insurance. Borrower shall take such acitons as may be reasonabls to insurs that thes
Owners Associghion maintains a public liability insurance policy aooeptab!e in form, amount, and extenl ofi

coverage o Lender. [
. -—.h
e

MULTISTATE CONDOMINIUM RIDER-Singis Family-Fannie Mae/Freddia Mec UNIFORM INSTRUMENT Form 3140 919(8
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