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N TOGETHER with all the improvemenis now or hereafier erecled on the properly, and all easemenis, rights,
F@punmances and rents, all of which shail be deemed to be and remain a part of the property covered by this Security

rument. All of the foregoing, together with such property (or the leaschold estate if this Security Instrument is o6 2
' I¢) are called the "Property.”

;i Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to morgage,
- rant and convey the Property, and thai the Property is uncncumberes, excapt for encumbrances of recorG, Borrosver warrans
covenanis that Borrower will defernd generally the title to the Property agairst ali claims and demands, subject to

encnmbrances of record. Borrower further wartants, represents and covenants as follows:

4

1. Payment of Principal and Interest. Borrower shall prempily pay when due the prircipal and interesi indebtedness
and al} other charges evidenced by the Note.

2. Funds for 'iaxceand Insurance. if requited by Lender, and subject to applicable law, Borrower shall pay 1o Lender
on the day monchly paymedty are due under the Note, until the Note is paid in fuli, a sun ("Funds™) for: {a) ysarly laxes and
assessments which may attair piiority over this Security Instrument as 2 licn on the Property; (b) yearly feasehald payments or
ground tents on the Property, if 2ny; (c) yearly hazard or property insurance premiums; (d) yeatly fiood insurance premiums,
if any; and (¢) yearly morigage irsusince premiums, if any. ‘These items are calied "Escrow llems.” Lender may, at any
time, collect and hold Funds in an amvs»=t noi fv exceed the maximum amount a lender for a federally related morigage loan
may require fur Borrower’s escrow accoun wder ihe federal Real Estate Settlement Procedures Act of 1974, as amended from
time ta time, 12 U.S.C. Section 2601 ef sey” 1"RESPA"}, unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, coliect and hold Frinds iz an amount not Lo exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of curment data 2nd ccasonable estimales of expenditures of future Escrow ltems or otherwise
in accordance with applicable law.

The Funds shail be held in an ipstiwtion whos< ¢2nosits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is zuch an institutior) or in ary Frizral Hoine Loan Bank. Lender shall apply the Funds to pay
the Escrow llems. Lender may not charge Borrower for ho.ding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unfess Lender pays Borro ver interest on the Funds and applicable law peemiis Lender
to make such a charge. However, Lender may reguite Borrower (0 0ay 2 one-lime charge for an independent 7ea) esiale tax
reporting service used by Lender in connecticn wilk this loan, unless applicabic law provides otherwise. Unjess an agreement
is made or applicable law tequires interest (0 be paid, Lender shall not be riqu#red 10 pay Borrower any interest or eamings on
the Funds. Borrower and Lender may agree in wriling, however, that interest sh2li-be paid on the Funds. Lender shall give
10 Borrower, without charge, an annual accounting of the Funds, showing credits and rebits ta the Funds and the purpose for
which each debit to the Funds wus made. The Funds are pledged as additional securicy for all sums secured oy this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicidle law, Lender shall account to
Borrowt r for the excess Funds in accordance with the requirements of applicable law. If thz ainount of the Funds heid by
Lendes ut any time is not sufficient to pay the Escrow liems when due, Lender may so notify Beirower in writing, and, it
such case Borrower shall pay to Lender tha amount necessary to make up the deficiency. Boirows( shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fufl of all sums secured by this Security Instrument, Lender shall prompdly refirt @0 Borrower any
Funds held by Lesder. If, under Paragraph 18, Lender shall acquire or sel} the Propany, Lender, prior to the wequisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums C)
secuged by this Security Instrament. ",‘
%)

3. Application of Payments. All payments ol principal and interesi received by Lendes shall be applicd as provided in :ii
the Note. If Borrower owes Lender any late charges, or other fees or charges (“other charges®), they will be payable upon "o
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges. "h
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be =3
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs | and 2, either first to amounis payable under Paragraph 1, or first to amounts payable under Paragraph Z.

~
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4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations umder
any morigage, deed of tyust or other security agreement with a lien which bas priorily over this Secunity Instrument. if any,
including Borrower's covenants to make paymente when due. Borrower shall pay or caisse to bz paid all tares, assessments and
other charges, fines and impositions atiributable to the Property whicn may attain a priority over this Security Instrument. and
leasehold payments or ground rents, if any.

5. insurance. Borrower shall keep the improvements now existing or heveafter erected on the Preperty insured against
less by fire, kazards inciuded within the term “extended coverage.” flocd and any other hazards as Lender may require, from
time (o time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, al its option, obtain coverage to protect its rights en ths Property in accordance with Paragraph 8. Ali insurance policies
and rencwals the-col shall be in a forin accepizble to Lender and shall include a standard morigage clause in favor of and in a
form acceptable to Londer. Lender shall have the right 1o hold the polities and rencwals thereof, suhiect to the terms of any
mortgage, deed Cf trast or oiher secunity agreement with a lien which has priority over this Security Instrument. If any
insurance proceeds are rad: payable to Borrower, Borrower shall promptly pay such amounis to Lender, including, without
limitation, the endorsement > Lender of any proceeds made by check or olber drafi.

Unless Lender and Murre.ver otherwise agree in writing, insurance proceeds shull be applied tc restoration or repair
of the Propenty damaged, if the restoration or repair is ecoromically feasible and Lender's security is not lessened, if the
restoralion or repair is nol cconomicizy feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secsiity Instrument. whether or ot then due. with any excess paid to Borrower.

Unless Lender and Borrower othervise ogree in writing, any application of procecds to principal shall not extend or
postpore the due daie of the monihly paymen:s riisrred to in Paragraphs ! and 2 or change the amounts of the payments. 1f
under Paragraph {8 the Property is acquired by-Lrider, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisitivn =:all pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

The provisions of this Paragraph 5 conceming the pavment, disbursement or application of insurance proceeds shall
apply to any insurance proceeds covering the Property whether or not (i) Lender is a named insured, (i} the policy contains a
mortgage clause, or (iii) Lender has requited Borrower to maintaiis th¢ insurance. Borrower authorizes and directs aay insurer
to list Lender as a loss payee on any payment of insurance proceeds upea fender’s notice (o insurer of Lender's interest in the
insurance proceess.

In the eveni of loss, Bortower shall give prompt notice 1o the insuransc carrier and Lender. Lender may make proof
of loss if oot made promptly by Borrower.

If the Property is abamdoned by Borrower, or if Borrower fails 5o respurc 1o Lender within 30 days from the date
rofice is maifed by Lendet to Borrower that the insurance carrier offers to settle a l1aizn for insurance benefits, Lender is
authorizer to collect and cpply the iisutance proceeds at Lendet’s opticn cither to iestcration or repair of the Property or (o
the sums secured by this Security Instrument.

6. - Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unii Devslopments. Borrower
shail keep the Property in good repair and shall not comsnit nor permit waste or impairment or deterioration of the Propenty.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or gavernment regulation
applicable to a residential property, and Borrower shall compiy with the provisions of any lease if this Secunv Inshument is
on a leasekolid. If this Security Instrument is on a unit in a condominium or 2 manned unit development, Borrower shail
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documdly.
Unless Lender and Borrower othetwise agree in writing, ail awards, payments or judgments, including in‘ehest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Propegt}‘ or
applied to the payment of soms secured by this Security instrument, whether or not tien due, with any um‘ap‘gid
to Borrower, Unless Lender and Borrower otherwise agree in writing, any application ¢f proceeds to principal shall rot ¢£€nd
or postpenc the due date of the monthly payments referred to in Paragraphs | and 2 or change the amounts of the payd'ﬂ(s.
Borrower agrees that in the event an award, payment or judgment inclu:des compensation for both injury or decrease {2 ghe
value of the Property and compensation for any other irjury or loss, the total amount of such award, payment or iudgnkent

NLINOIS MORTGAGE 941t Original - File
MOG2-31L - 0052203710




UNOFFICIAL COY

shall be deemed compensation with respect to the Property and Bormower hereby conseats o Lerder's intervention inic any
proceedings regarding the Property.

7. Loan Application Process. Borrower shali be in default under this Security Inctzument, if Borrower, during the loan
application process, zave materially false or inaccurate information or statements (o Lender (or failed to provide Lender with
any material information directly bearing on Lender's decision to extend credit to Borrower), in connection with the loan
evidenced by the Note.

8. Protection of Lender’s Rights [n the Property. If Borrower fails to perfonn the covenants and agre=ments coatained
in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws ur regiiations), then Lender may do and
pay for whatever is necessary to proteci the value of the Property and Lender's rights in the Propernty. Lender's actions may
include paying anv sums socured by a lien which has priority over this Securiiy Instrument, appearing in coun, paying
reasonable auormeys™ fres ard entering on the Propenty to make repairs or abate nuisances. Aitrcugh Lender may take action
uncer this Paragraph 8, Lsnder does not have to do so. The right of Lender to protect Lender's rights in the Property shall
include the right to obtwo ai Boruwer's expense, property inspections, credit reports, appraisais, opinions of value or other
expent opinions or repons, urisss prohibited by law.

Any amounts disbursed oy Lender under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrcwy.r and Lender agree to othes terms of payroent, these amrunts shall bear interest from the
date of disbursement at the Note rate and chall be payable, with interest, upon demand of Lender.

9. Mortgage Insurance, If Lender reouired morigage insurance as a condition of making the loan sacured by ihis
Security Instrument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the
requirement for the insurance terminates in accordanza with Borrower’s and Lender’s wrilten agreement or applicable law.

10. Inspection. Lender may make or cause (0 be mzde reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such insjectiun specifying reasonable cause therefor as relaied 1o Lender’s

mierest in the Property.

ii. Condemnation. The proceeds of any award or claim for azins;es, direct or consequential, in conneciton With any
condemnation or other taking: of the Property, or pan thereof, or for contcyance in lieu of condemnation, are herevy assigned
and shalt be paid to Lender, subject (o the terms of any morigage, desd ¢ aqust #- other security agreement with a lien which
has nrionity over this Security Instrument.
In the event of a telal taking of the Propenty, the proceeds shall be appiiza to the sums secured by this Security
Instrument, wbether or not then due, with any excess paid to Borrower. In the evearof 4 pantial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or g rezier than the amount of the sums
secured by this Secerity Enstrument immediately before the taking, unless Borrower and Lende: utherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amoun! of the proceeds multiplira b the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marier value of the Propeny
imecdiately before the taking. Anv balauce shall be paid to Borrower. In the event of a partial 1akiig of the Property !
which the fair market valuve of the Property immediately before the 1aking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall e applied 1o the sums secured by this Security Instrument whether or not the sums zre then due.
If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrowsr thal the condemnor offers to

™ make an swaid or settle a clzim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, al is option, cither to resinvation or repair of the Property or

<", the sums secured by this Security Instrument, whether or rot then due.

1.-.' Unless Leeder and Borrower oterwise agree in writing, any applicaiion of proceeds to principal shatl not extend or

{5 postpone the due dale of the ronthly payments referred to in Paragraphs | «nd 2 or change the amount of such payments.

Y

312, Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partiai Payment. Extension of the
¢ lime for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender o
Borrower or any successor in interesi of Bogrewer shalt not operate to release, in any manner, the liability of the original

ILINOIS MORTGAGE sy Original - File
MO002-4IL . L) 0092203710




T ey

i 1::'5.\:) w

"

i fre e

UNOFFICIAL COPY

Borruwer and Borsower's successars in interest. Lender shall not be required to commence nroceedings against such successor
or may refuse to extend iime for payment or otherwise modify amoriization of the suins secursd by 1his Security Instrument by
reason of ahy demand made by the original Borrower and Borrowe:™s successors in interest Any forbearance by Lender on
One OT MOeTe OCCacions i exercising any right or remedy hercunder, or mherwise -fforded by applicable law, shall not be a
waiver ct or preclude the later exercise of thal or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving cr forbearing any of its nghis under this
Security Instrument or under the Note even if such payments are nolated as a payment in full, ¢r with a notation of sunilar
meaning.

13, Successors and Assigns Bound; Joint and Severaul Liability; Signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subjec: to the provisions of Paragraph 17 hercof. Al covenants and agreements of Borrower shall be joinl and several. Any
Borrower who sigrs this Security Instrument, but doce not execute the Note: (a) is signing this Security Instrument only to
mongags. grant and crivey ihat Borrower's interest in the Propenty to Lender under the terms of this Security Instrument, (b)
is not personally liadle on he Note or under this Security Instrument, and {c) agrees that Lender and any other Borrower may
agree 10 extend, modify, Yorb.ar or make any accemmodations with regard (o the terms of this Security Instrument or the Note
withour that Borrower's cons(n:

14. Notice. Except for any n»ice required under applicable law to be given in another manner: {(a) any noiice to
Borrower provided for in this Security Tustrument shail be given by delivering it oc by mailing such notice by first class mail
addressed to the Property Address or 10 sucli other address as Borrower may designale by notice to Lender as provided herein,
and (b) any ratice 10 Lender shall be given by fitst class mail to Lender's address stated herein or to such other address as
Lender may designate by rotice to Borrower asprovided herein. Any notice provided for in this Security Instrument shall be
deemed 10 have been given to Borrower or Lender wren given in the mzener designated herein.

15. Governing Law; Severability. The state and local I2ws applicable 1o this Security Instrunient shal! be the laws of the
jurisdiction in which the Property i located. The foregoiny sentence shall riot fimit the applicability of federal law 1o this
Security Instrument. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Irsirument or the Note which can be given effect withous
the conflicting provision, and to this end, the provisions of this Secursty irztrumen: and the Note arc declared to be severable.
As used herein, “costs,” “expenses” and “attomneys” feen” inciude all sumy o thie extent not prohibited by applicable iaw or
limited herein.

16. Borrower’s Copy. Borrower shall be furnishied a copy of the Note anG 4 this Security Instrumeni al the time of
execusion or after recordation hereof.

I7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of ‘he Property or any iinterest in 1
is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural petson)
without Lender's prior written consent. Lender may, at its option, require immed:ate payment in ia?: of all sums secured by
this Security Instrumeni. However, this optien shall not be exercised by Lender if excrcise is prohibied hv federal law as of
the date of this Security Instrument.

if Lender exercises this option, Lender shall give Dorrower notice of accelcration. The notice shali-provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borower must pay all sums secured by
this 3scurity instrument. If Borrower fails to pay these sumns prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Iastmment without fiesther notice or demand on Borrower.

18. Acceleration; Remedles. Except as provided in Paragraph 17 hereof, upen Bonower's breach of any covenant or
agreement of Borrower in this Sceurity Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shafl give notice to Borrower as provided in Paragraph 14 hercof specifying: (1) the
breach; (2) the action reguired to cure such breach: (3) a daic, not fess than 10 days from ihc date the notice is mailed o
Borrower, by which such breach must e cured; and (4) that failure te cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale

of the Property.
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The notice shall further inform Borrower of the right to reinstate this Security Instrurent afier o Jeration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a detaull or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,” Lender, ai
Lender's option may declare all of the sums secured by this Security Instrument to be immediately due and payable without
funther demand and may foreclose this Security Instrument by judicial proceeding and any othar remedies permitted by

plicable law. Lender shell be entitled 10 collect all expenses of foreclosure, including, but not limited to, reasonill«
attomneys’ fees, cours costs, and cosls of documentary evidence, abstraciz »nd title reports, even if the breach is cured prior to
tie completiun of any foreclosure,

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
instrument due to Borrower's breach, subject to limitations of applicable law, Borrower shall have the right to have any
proceedings begun by Lender 10 enforce this Security instrument discortinued at any time prior (o the expiration of ninety
{90) days (or such utiier period as applicable law may specify for reinstatement) from the date that Borrower has been served
with sumnons or by rublication or has otherwise submitted to the jurisdiction of the court in which such proceedings wiil
begin, if: {2) Borrower pays Lender all sums which would be then duc under this Security Insirumasnt and the Noie had no
acceleration occurred; (D) Borrower cures al! breaches of any other covenants or agreements of Borrower contained in this
Security lnstrument; (c) Bonow:r pays all reasonable atomeys' fees, trustees’ fees and coun costs; and (d) Borrower takes
such action as Lender may re2sonuoly require to assare that the lien of this Security Instrument, Lender's interest in the

- Property and Bemrowet's obligation .o-pay the sums secured by this Security Instrument shall continue unimpaired. Upon such

naymeat and cure by Borrower, this S7cunty Instrument and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred. s right (o reinstate shall not apply, however, in the case of acceleration pursuant

to Pamgnph i7.

20. Aslgnmem of Ren's; Appointment of Rziziv=r; Lender in Possession. As additional secunity hereunder, Borrower
hercby assigns to Lender the rents of the Property, jurvided that Borrower shall, prior to acceleration under Paragraph 18
hereof or abandonment of the Propenty, have :he right to collrz:-and reiain such rents as they beconwe due and payabic.

Upon acceleration vnder Paragraph 18 hereof or asandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall b~ emitled to erter upon, ke possession of and manage the Property and to coliect the
rents of the Property including those past due. All rents collected b 1.énder or the recciver shall be applied first to payment of
the costs of management of the Property anu <ollection of rents, includiiig: but not limited to, receiver’s fees, premiums ob
receiver’s bonds and reasonable attorneys' foes, and then o the sums cecured by this Security Instrument. Lender and the
receiver shall be liable te account only for those rents actually received.

21, Hazardous Substances, Borrower shall not causs or permit the presence, as3, disposal, storage, or release of any
Hazardous Substances on or in the Property. Sourrower shall not do, nor allew anycue clse to do, anything affecting the
Property that is in viglation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or
storage on the Property of sinzil quantities of Hazardous Substznces tiuu are generally recogiiznd (o be anoropriate for normal
residentiz} uses and for maintznance of the Properly.

Borrower shall proiipily give Lender written notice of any investigation, claim, demana,-lav' Uit or othier action by
any govemmenta or regulatory agency or private party involving the Propenty and any Hecordous Subsiance or

~ Environmental Law of which Borrower has actual knowledge. If Boi.ower leamns, or 1s notificd by zny covernmental or

regutatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propaniy is necessary.
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hervicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive maierials. As used
in this Paragraph 21, "cavironmental Law™ means federal laws and laws of the jurisdiction where the Propenty is located that

~ relate to dealth, safety or eavironmental protection.

22.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

23.  Walver of Homestead. Borrower waives ali right of homestcad sxemption io the Propenty.
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i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mongage and in
j any vider(s) executed by Borrower simultaneously herewith and attached hereta.
L

7T g

s/

Thelma H Bowen -Borrower -Bomower
{Primt Name} (Prind Name}

{Prim Nam=) {Print Name)

County ss: 0.00 K—-—

L . /
&Mu/{ ‘ , a Notary Pubiic in and for said county and state do hereby certifir

WW o Bowston, ( 1l NOThinas /Wmm/ E

personally known to we 1o be the same person(s) whose mzhe(s)
subscribed to the foregoing instrument. appeared before nie_thix day in person, and acknowlod ed that they signed and
delivered the said instrumen 2s their free and volumary act, for(ho vaes and

STATE OF,

Given ynder my hand ard official seal, this {1 davonf

My Commissivn Expires:
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