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Home Equity Loan (;j)
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Mortgage 003371538 /
4
TH!S MORTGAGL {*3curity Instrument®) is given on __July 01, 1996 . The mortgagor is
TERRY L. GARDNER AND LINDA D. GARDNER, HIS WIFE (J)
o {* Borrower").

This Security Instrument is given <o’ _1he First National Bank of Chicago '

which is a__National Bank  irganized and existing under the laws of_the United States of America

whose address is One First Nations! Plazs, Chicage | lilinois 89670 ("Lender”). Borrower owes

Lender the principal sum of _Thirteen Thoussnd Four Hundred and No/100

Dollars (U.S. 3_13,400.00 ). Tlis debt is evidenced by Borrower's note dated the same dale as this

Security lnstrument (*Nute™), which provides (tor monthly peyments, with the fulidebt, ifnot paid eavier, duo and

paysble on _ 07/05/01 . This Securily Iostrument secures {0 Lender: (3) the repayment of the debt

evidenced by the Note, with interest, and ail renewa’s, extensions and modifzcations; {b) the payment of all othes
sums, with interest, advanced under paragraph 7 10 protet the security of this Security Instument; sad (c) the
performance of Borrower's covepants and agreements —undsr this Security Insirument and the Note. For this
purpose, Borrower does hereby mortgage., grant and couvsy tu Lender the foliowing described properiy located in
COOK County, flinois: :

- &S

LOT 22 AND THE § 20 FEET OF LOT 23 IN BLOCK 29 IN H.W.
ELMORE'S KEDZIE AVENUE RIDGE, BEING A SUBDIVISION
OF THE NE {/4 AND THE SE 1:4 OF SECTION 23, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING S OF THE

v
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INDIAN BOUNDARY LINE IN CGOK COUNTY, ILLINOIS.
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which has the address of 16225 HOMAN AVE MARKHAM, IL 604265424
(*Property Address™):

. TOGETHER WITHall the improvements now or hereafter ereiict on the property, and all easements, nghts,
appurtensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock sund sl fixtures now or
hereafier a part of the property. Allreplacetoents and additions shall also be covered by this Sscunty Instnument.
All of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrow.r is lawfully scised of the cstate hereby conveyed and has the night to
mosigage, grant and convey the Property wnd that the Property is unencumbered, except for encumbrances of
racord. Borrower warnate and willdefend gencrally the title to the Property against all claims and demands.
subject t any encimirapces of record. There s & prior montgage from Borrower to MANCTACTURLRS

mﬂmm«m J024/86  and recorda  with the COOK . County Recorder of
" Deeds on _10/30/86 _ s document number _86509120 . {"Prior Mortgage™):

THIS SECURITY INSTRUML:NTcombine: uniform covenants for natiopal use and non-uniform coveaants with
fimited variations by jurisdiction (o siastitute & security instrument covening real property.

UNIFORM COVENANTS. Borrowss and. Lender covenant and agree 28 follows:

1. Payment of Principal and Interest; Pepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debi cviainced by the Note and any prepayment and iste charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment receivad by Lender under
paragraph | shall be applied; first, to accnisd  interess; _s~cond, to past due insurance; third, 10 curren! billed
insurance; fourth to past due principsl; fifth, o current billed principal; sixth, to charges: sevesth, to pnncipal due;
srd last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay .l taxes, assessments harges, fines and impositions atinbutable 1o
the Properiy which may attain priority over this Security Instrimcat, =id leasehold paymeats or ground rents, if
zny. Borrower shall pay them on time direcly to the person owed pavioent. Upon Lender's request, Borrower
shall promptly fumish to Lender ail notices o1 amounts to be paid under ihis jaragraph and shall promptly furnish
to Lender receipts evidarcing the payments.

Borrower shall promptly discharge any live which bes priority over this Secuiaty Instrument ex. =7 for the Prior
Mortgags ualess Bormwer: (2) agmes in writing to the payment of the obligation tecursd by the lien in a mannes
acceptable 1o Lender; (b) conlests in good laith the lien by, or defends agtinst entorcement of the lien in, legal
procesdings which inthe Leader's opinion operate 1o prevent the enforcement of the lien r forfeiture of any pert of

" ike Property; or (c) secures from the bolder of the licn an agreement  satisfactory to Lender subor’iating the liento
this Secunity Instrument. If Lender determines that any part of the Property is subject to a lier vwhich may attain
priotity over this Security Instrument except fur the Prior Morigage, Lender may give Bormower' a nofics identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions .2t forth above wiik 10 days of the giving
of notice,

4. Hazard Insurance. Borower chall Jeep 1be improvements pow cxisting or hervafter erected on the
Property insured sguinst loss by fire, bazards iacfuded within the term “extended coverage® and say otber hazands,

Jk\ including floods or flooding, for which Lends requires insumance. This insurnce shall be maintmned in the
" smounts and for the periods that Lender roquires. The insurance camrier providing the insurance shall be chosen
by Eormower subject 1o Lender's spproval which shall mot be unressonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at leader’s option, obtain coverage ic proteci Lender's nigh's in the

r Property in sccordance with peragraph 6.

Allingurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage

" clause. Lender shall have the right to huid the policies and renewals, 1fLender requires, Borrower shall promntly

g give lo Lender all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt

notice (o the insurance carrier and Leader. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower atherwise agree in wriling, insurance procends shall be applied to restoration or
repair of the Property dam:ged, if the restoration or repair is economically feasible and Lender's security is not
icssened. If the restoralion or repsir is ot economically feasible or Lender’s security would be Jessened, the
insurance proceeds shal} be applied to the sums secured by this Security Instrument, whether or not thea due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier bas offered to setile a clzim, then Lender may coliect the insurance proceeds.

Lender may use the proceeds 15 repair or restore the Property or to pay sums secured by this Security Instrumeat,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, aay application of procesds to principal shall not
extend or postpone the due dete of the monthly payments referred to in parsgraph 1 or change the amount of the
payments. !funder paragraph 20 the Property is acquired by Lender, Borrower's right o any insurance policies
and procesds rrat'ting from damage to the Property prior to the acquisition shall pass to Leuder to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Borvower’s Application; Leaseholds.  Borrower shall not
destroy, damage or rabstantiaily change the Propesty, allow the Propsiy to deteriorale or commil waste.
Borrower shall be in defavii ifany fosfeiture action or pmceeding, whether civilor criminal, is begun that in Londer's
good faith judgment could risu': in forfeiture of the property or otherwise materially impair the lien created by this
Security Instruent os Lendei’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the achicu. or proceeding to be dismissed with a ruling that, in Lendet's good faith
determination, precludes forfeiture ofdhc Borrower's interest in the Property or other materia) impuirment of the lien
created by this Security Instrument or [cods’s securily interest. Borrower shall also be in default if Borrower,
during the loan spplication process, gawo materially false or inaccurate information or statements 1o Lender {or
failed to provide Lander with any material infosostion) in connection with the leans evidenced by the Agreement. If
this Secunity Instsument is on leasehold, Borrov:cr shall comply with the provisions of the leasc, and if Borrower
acquires fee title o the Property, the leasekold and fee *itle shatl not merge unless Leader agrees 1o the merger in
writing.

6. Protection of Lender’s Rights in the Property. 1" Borrower fails to perform the covenants and agreemesits
contained in this Security Instrument, or there is & legal proceeling that may significantly affect Lender's nights in
the Property (such as proceeding in bankrupicy, probate, for ccadsmantion or te enforce laws or regulations), thea
Lender may do and pay for whatever is necessary o protect theviiue of tke Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by »-ien which has priority over this Security
Instrument, appearing in coust, paying raasonable attorneys’ fees and ‘entecag on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have (000 so.

Any amounts disbursed by Lender under this paragraph 6 shall become ~piditional debt of Borrower secured
by this Secucity lustrument. Unfess Barrower and Lender agres to other terms’ of paymeat, these amounts sball
bear inierest from the date of disbursement at the Nole rate and shall be payable, with interest, upor notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections-4i (ae Property. Lender
shall give Borrawer otice ot the time of or prior to an inspection specifying reasonsble cause for v rapectior. -

8. Condemmation. The proceeds of any award or claim for damages, direct or consequeniial, ia connection
with any condemaation or other taking of any part of the Property, or for conveyence in lisu of coudemnation, are
bereby assigned and shall be paid to Lender. \

i the event of a total takiog of the Property, the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or noi then due, with any excess paid to Borrower. In the event of a partial teking of the
Property, unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security instrument
shall be veduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total cmount of the
sums secured immediztely before the taking, divided by (b) the fair market value of the Propesty immediawly& 8
before the taking. Any balance shall be paid to Borrower. A

[fihe Property is abendoned by Borrower, o if,after nofice by Lender 1o Borrower that the condemoor offers -y
1o make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days afier the date )
the notics is given, Lender is authorized to collect and apply the proceeds, at its option, either in restoration or ,}
repair of the Property or (o the suras secured by this Secusity [nstrument, whether or not then due. ' oy

Unless Lender and Borower ofherwise agree in writing, sny application of procesds lo principal shall not ¥
extend or postpone the due date of the monthly payinents referred 1o in parzgraph | or change the amouni of such ~-d
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9. Borrower Not Released; Forbearance By Lender Not ¢ Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 16 any successor in
interest of Borrower shall not operate o release the linbility of the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceadings against any successor \n iolerest or refuse 10
exiend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the originel Borrower or Borrower's successors  in interest. Any forbearsace by
Lender in exercising any right or remedy shall not be a waiver of or proclude the exercise of any nght or rervedy.

10. Successors  and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agrezmenis  of thes Security Instrument shall bind and benefit the successors and z..igns of Lender and Rorrower,
subjeci to the provisicus of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Sacurity Instrument but dnes not execute the Note: (a) is co-signing this Secunty
[nstrument only to morigage, grant and convey that Borrower’s interest in the property under the teyms of this
Security Instrutmeit; (b) is not personally obligsted to pay the sums secured by this Security Instrument; and (c)
sgroes that Lender o543 any other Borrower may agree to extend, modify, forboar or make any accommodstions
with regand to the term; of this Security Instrusnent or the Note without that Borrower's consent.

11, Loan Chiiges, (ftae loan secured by this Secarity Instrument is subject to & law which sels mavimum loan
chargeo, and that law js firelly interpreted so that the interest or other loan charges collected or to be collected in
conpecticn with the loan excee’ the permittedd limits, then: (a) sny such loan charge shall be roduced by the
amount necessary to reduce the charge to the permitled limit;and (b} any sums aiseady collected from Borrower
which exceeded permitied limits wille efunded 1o Borrower, Lender may choose to make this refund by reducing
the priocipal owed under the Noto or by making a direct payment lo Borruwer. Ifa refund reduces principal, the
reduction will be treated as a partial prepayme ot withoul any prepsyment charge under the Note.

12, Legislation Affecting Lender’s Righes. Ifenactment or expirstion of applicsble laws has the effect of
rendering any provisiga of the Note or this Secur'sy \Instrument unenforceable according to its lerms, Leoder, st its
option, may require immediate payment in fullof al’;uins secured by this Security Instrument sid may invoke any
remedies permitted by paregraph 20, IfLender exercisrs ihis option, Lender shail take the steps specified in the
o sccond paragraph of peragraphi 16.

13, Notices, Any notice to Borrower provided for in this Serarity Instrument shall be given by delivening itor by
maiding it by first cless mail unless applicable law requires use f auother method. The notice shall be directed to
the Property Address or any other address Borrower designates by rovice to Lender. Any notice to Lender shall be
given by first class il to Lender's address stated herein or any oticr address Leader designates by notire to
Borrower. Any nctice provided for in this Security Insirument shall be de:mec to have been given to Borrower or
Lender witci: geven as provided in this paragraph.

14. Governing Law; Severability. This Sacurity lastrument shall be goverasd hy federal law and the law of the
jurisdiction in vrhich the Property is jocated. In the event that any provision or clavc=—of this Secunty Instrument or
ihe Note conflicts with applicabie law, such conflict shall oot affect other provisions of Whis Security Instromenmt or
the Note which can be given offect without the conflicting provision. To this end the provicions of this Security
Jnstrumpent aryd the Note are deciared to be severable.

15, Borrower's Copy. Boriower shali be given one conformed copy of the Note o’ of thic Security
Instrumeat.

16. Tramfer of the Property or a Benefical Interest in Borrower. Ifall or any part of the P:i=rty or sny
interest in itis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Bonower is gt a
oatural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
O of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
{< prohibited by federal law 35 of the date of this Security Instrament.

» If Lender exerciess this opuoa. Lender shall give Borrower notice of acoelerstion.  The notice shall provide a

™ period of not less than 30 days from the date the notics is delivered or mailed within which Borrower must pay ail
r:’a.nm secured by this Secunity Instrumeat. !fBomower frils to pay these sums prier w0 the expiation of this period,
LJLmder may invoke any remedies penmitted by this Security Instrumeat without furthesr notice or demmnd ob

@Bonvwe:
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17. Borrower’s Right to Reiustate. 1fBorrower meets certain conditions, Borpower shall have the right lo bave
caforcement of this Security Instrument discontinued at apy time prior to the earlier of: (a) 5 days (or such other
period ss applicable law may specify for reinstatement) before sale of the Property pursuzat to any power of sale
contained i this Security Instrument; or (b) estry of a judgreen: caforcing this Secunly Instrument. Those
conditions are that Borrower; (a) pays Lender ail sums which then wouid be due under this Security Instrument and
the Note had no sccelesstion occurrad; (b) cures any default of any other covenants or agreements: (c) pays all
expenses incucred in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees;
and (d} takes sch aclion as Lender may reasonably require o essure that the lien of thie Security lastrument,
Leader’s rights in the Property and Borrower's obligation to pay the sums secured by this Securily Instrunent shall
coatinue unchanged. Upon reinstaiement by Borrower, this Security Instniment am the vbligations secured herehy
shall remain fullyeffective as is no ccceleration kad occurred.  However, this right to reinstate shall ot apply in the
cace of acceicration under paragraphs 12 or 16.

18. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storsge, or rejease
of any Hazardous” Substances on or in the Property. Borrower shall not do, nor allow zayone else to do anything
sfiecting the Propen; ‘Gt is in violation of any Eavironmentsl Law. Tbe preceding two sentences  shali not apply to
the presence, ufe of ssajye on the Property of small quantities of Hazardous Substsnces that are genenlly
recognized ! Se sppropriate *5 v:.rmal resideatial uses and to maintenance of the Property.

Borrower shall promplly give ender wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental cr regulalory apeacy of privaie party involviog the Property and any Hazardous Substance or
Epviroamental Law of which Borrows: %as actual knowledge. [fBotrower learns, or is notified by any governmental
or regulatory aathority, that any removal o1 cther remediation of sny Hazardous Substance affecting the Froperty is
pecessary, Borrower shall promptly take all necessary remedial actions in eccordance with Environmental Law.
As used in this parsgraph 18, “Hazurdous Svhstances” sre those substances defined as toxic or hazardous
substances by Environmental Law and the fulizwing substances:  gasolice, kerosens, other flammable or toxic
petroleum  products, toxic peshicides and herbicides. volatile solvents, materials contaiging asbestos or
formaldebyde, and radioactive matcrials, As used in this pmgmph 18, "Enviroamenla) Law" means federal laws
and laws of the junisdiction where the Property is located ihat reiate to hezith, xafety or environmentsl protection.

" 19. No Defaults. The Borrower shall nx be in defavlc rf any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice to Borower prior to accelerztion following Borrowes’s
breach of any covenant of agreement in this Security Instruroent (dut not prior o accelesstion under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shalf specify: (7) the default; (b) the action required to
cure the default; {c) a date, no? less than 30 davs from the date the notice isgiven to Borrower, by which the default
must be cured; and (d} that fxilure to cure the defsult on or before the date speified in the notice may result in
acceleration  of the sums secured by this Security Instrument, forecioswe by judicial proceeding and sale of the
Property. The nolice shall further inform Borrower of the right to seinstate afier acccleration and the night to assert
in the foreclosure proceeding the pon-xistence of a default or any other defense of Borrover to scceleration and
foreclosure. [fthe default is not cured on or before the date specified i the notice, Lendes-at it=option may requin
immediate payment in full of all sums secured by this Sccusity Instrument without further demend aod may
foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all expences incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable atiorueys’ fees and
costs of title 2vidence.

21. Lender in Possession.  Upon acceleration under parsgraph 20 or sbandonment of the Property and at any
time prior to the expiration of any period of redempiion following judicial sale, Lender (in person, by mgeat or by
judiciaily appointed receiver) shall be entilied o enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to p;ymmt of the costs of management of ke Property and collection of rents, including, but ot
limited to, receiver's fees, premiums on receiver’s bonds and reascnable sttomeys' fees, 2ad then to Ibﬁ ms
secured by this Security Instrument.

22. Release. Upon paymaent of all sums secured by this Security Instrumeni, Lender shall release thssSecunty
instrumeni without charge to Borrower. Borrower shall pay any recosdation costs,

23. Waiver of Hisnestead. Borrower waives afl right of homestead exemption in the Propenty.

24, Riders to this Security Instrument. 1fone or more riders are executed by Borrower and recorded !ogc!her
with this Security Instroment, the covenants and agreements of each such rider shall be incorporuted into and shall <
amend and supplement the covenants anc' sgreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and sgroes lo the ierms and covenaats contained in this Security
lm?ub’din any rider(s) executed hy Borrower and recorded with the Secunity Instrument.

A ke W,
i) gl oL

‘Borrowes

-Borrower

Space Bejow This Line For Acknowlcgment)

lﬁom! rarzof Cbklgo

Netional o~ =-70;0J L 60820
\; ;J
STATEOFfII.LINOIS‘, /L R / County ss;

: A MAS WL- , 2 Notary Public in and for said county and state, do hereby
certify that TERRY L. GARDNER AND L{NDA D. ZABDNER, HIS WIFE 1)

personally known {0 me 10 be the same persoi(s whose nsme(s) is (ml{s%ribal to the foregoing instrurent,
appeared before me this day in person, and arkrowledged tha: <t signed and

delivered the said instrument as tee and veluntary act, for the uses ln?purposes therein set forth,
Given under my hand and official seal, this /L _6ay ot

L : /\7
My Commission expires: ‘ f ae

No'ﬂ.'y Pub. i~
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