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MORTGAGE

THIS MORTGAGE IS DATED JULY 9, 1996, bewwesri RASHID D. SALAHUDDIN, WITH TITLE VESYED AS
FOLLOWS: RASHID DAWUD SALAHUDDIN, MARRIECQ T2 COLETTE SALAHUDDIN, whose address is 1248 W,
87TH ST., CHICAGO, IL 50620 ceferred tc below as “Gruntor”);, and LaSalle Bank, FSB, whose address is
4747 W. irving Park Road, Chicago, il. 60641 (referred to be’uw as “Lender”),

GRANT OF MORTGAGE. For valuatle consideration, Grantor nio/5ages, warranis, and conveys o Lender ali
of Gramor's nght, title, and interest in and 10 the following described iea! property. iopether with all existing or
subsequently eracted or affixed buildings, improvemens and fixtures:“all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {ncitding stock in utilities with ditch or
irrigation rights); and all other rights, rcyalties, and profits relating 1o the real prooerty, including without limitation
all minerals, oi!, gas, geothermal and simitar matters, located in COOK County State of illinols (the "Resl
Property”™):

LOTS 21 AND 22 IN BLOCK 2 IN MATSON HILLS SOUTH ENGLEWDOD ADDITION, BEING A

SUBDIVISION OF THE S 1/2 OF THE SE 1/4 OF THE SW 1/4 OF SECTION 32, 7"CwNSHIP 38 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINU'S. Y

The Real Properiy or its addrsss 18 commonly known as 1248 W, 8VTH ST., CHICAGO, IL {2620, The Real
Property tax identification number is 20-32-329-026.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addilion, Grantor grants to Lender 2 Uniform Commercial Code securily interest in
the Personal Property and Hents.

DEFINITIONS. The fol'owing words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shali have the meanings attributed 10 such lerms in the Unitorm Commercial
Code. All references to dollar amounts shali mearn amounts in lawful money of the United Siates of America.

Existing indebledness. The words "Existing Indabledness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgagse.

Grantor. The word “Grantor® means RASHID D. SALAHUDDIN. The Grantor is the mortgagor under ﬂ'!ls
Mortgage.
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Guarsntor. The word "Guaranior® means and includes without limitation each and all of the guaranicrs,
suraties, and accommodation parties in connecticn with the indsbtedness.

improvements. The word “Ilmprovements® means and includes without himitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anxi other constructicn on the Real Piogerty.

indebtedneas. The word "Indettedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obhgations of Grantor or exnenses incurred by Lendes
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. Al no tkme shall the principal smount of Indebledness secured by the Morigage, not
including sums advanced fo prolect tha sacurity of the Morigage, exceed the note amount of $8,500.00.

Lender. Trz word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Leader is the
mortgagee unue” this Mortgage.

Morigage. The wird “Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assigr o its and security interest provisions relating to the Personal Property and Rents.

Note. The word *Noic* iwans the promissory note or credit agreement dated July 9, 1995, in the original
principal smount of $3,500.00 from Grantor 10 ‘.erder, togetner with all renewals of, extensions of,
madifications of, refinancings o', consoiidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 5.250%. The Notz is payable in 60 monthly payments of $194.42. The

maturity date of this Mortgage is July 23,2001,

Personal Property. The words “Porsonal Property™ mean all equipment, fixtures, and other articles of

gersonal oroperty now or hareafter owned by Granlx, and now or hereafter attached or affixed to the Real
roperty; together with ali accessions, pane, 3w additions to, all replacements of, and all substitutions for, any

of such proparly; and together with all proc=ds sincluding without limitation all insurance proceeds and

refunds of premiums) hom any sale or other gispositinn of the Property.

Proparty. The word "Property” means collectively thi Real Property and ihe Personal Property.

Real Property. The words "Real Property” mean tive yoperty. interests and rights described above in the
*Grant of Morigage” section.

Related Documents. The words "Related Documents™ meun and include without limitation all promissory
notes, credit agreements, foan agreements, environmentat agreements, guaranties, security agreements,
mortgages, deeds of irust, and all other instruments, agreeme~ls and gocuments, whether now of hereatter
existing, executed in connection with the Indebtedness.

Rents. Tha word "Fents™ means all present and future rents, reveiiues, income, issues, royalties, projits, and
other benefiis derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEC.RITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THD INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOR7GAGE AND THE REeLATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERRS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor s'iali pay to Lender all
annigun;’g Ssacgr;ed by this Mortgage as they become due, andd ghall strict!y perform alf o1 Grantor's obfigaiions
under thi gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possezsion and use of
. the Property shall be governed by the following provisions:

Posseasion and Use. Until in default, Grantor muy remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

o Maintain. Grantor shall maintain the Property in tenantable condition and promiptly perform ali repairs,
replacements, and maintenance necessary lo preserve its value.

Hazardous Subsiances. The terms "hazardous waste.” “hazardous substance,” "disposal,” “refease,” and
“thraatened refease” as used in this Morigage shall have the same meanings as set forth in the
Comprehensive Environmental Respcnse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
3 9601, et seq. S;CERGLA'). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transporation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., o other applicable’ state ¢r Federal laws,
rules, or regulations adoptéd pursuant 10 any of the foregoing. The terms “hazardous waste” and “hazardous
substarce" shall also include, without limitanon, ?aroleum ang¢ petroleum by-products ¢r any fraction thereof

asbestos. Grantor represents and warrants 1o Lender that:  (a) During the period of Grantor's ownership
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of the Property, there has been no use, generation, manufaclure, storage, treatment, di.?oaai refease of
threatened reiease of any hazardous waste or substance by any person on, under, about or from thg Propenr:
(b} Grantor has no kn edage of, or reason 10 believe tha! there has been, excepl as previously disciosed to

and acknowledged by Len

er in writing, () any use, generation, manufaciure, storage, treatment, disposal,
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reiease, or threatened release of any hazardous waste or substance on, under, about or from the Propea'{iby
any prior owners of occupants of the P:cp:rrg or (i} any actual or threztened litigation or claims of any kind
by any person refating to such matters; (c) Exxept as previously disclosed to and acknowledged by
Lender in writing, () n2ither Grantor nor any tenant, contractor. agent of other authorized user cf the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, aboul oc from the Propeny and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, requlations énd ordinances, inciuding without limitation those laws,
reguiations, and ordinances dcicribed above. Grantor authorizes Lender its agents 10 enter upon the
Progerty to make such inspections and tests, at Grantor's expense, as Lendgr may deem e 10
determine compliarice of the Property with this secticn of the Mortgage. Any inspections or 1ests made by
Lender shall be for Lendet's Fbrposa only and shall not be construegd to create any leﬁmbmty of hability
on the part of Lender to Grantor or 10 any other person. The representalions and warranties confained herein
are based on_Grantor’s due diligence in investigating the Properly {or hazanfous waste and hazardous
substances. Grantor hereby (a’ reieases anc waives any future Claims against Lender for indemnity o
contribution in. the event Grantor ibecomes liable far cleanup or other costs under any such laws, and (0}
agrees to Jndemnify and hoki hiarmless Lender agiinst any and all claims, losses, fiabilities, damages

naities, and ~xpenses whichk Lender may directly ¢r indirectly susiain or suffer resulting trom a breac ol

is section o Yie, Mortgage or as & consequence ¢ any use, generation, manufaciure, storage, disposal,
release or threav:ie) release occurring prior to Grantiv's ownership of interest in the Property, whether or not
the same was o shouid have been known o Grantor. The provisions of this section of the Mortgage
includinrg the ob!iglan .10 indemnify, shall survive thn payment of the ndettedness and the satistaction and
reconveyance of the lier 0" this Mortgage and shall mot be affected by Lender's acquisition of any intsiest in
the Property, whether by %orclosure or otherwise,

Nuisarce, Waste, Grantor sha'l.aot cause, conduct tr permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to tite Property or any portion of the Pr y. Without limiting the generality of the
foregaing, Grantor will not remove, of grant to any other party the right to remove, any timber, minerals
{including osi and gas}, soil, gravel or rock products wichout the piior written consent of Lender.

Removal of Improvements. Grantot shail not demol sh or remove any Improvements irom the Real Property
without the prior written consent of Lemdzc As a condition to the removal of any Improvements, Lender m
require Grantor to make arrangements Jsuisfactory tc Lender o replace such Improvements
improvementis of at least equal value,

Lender's Right to Enter. Lender and its agents anc representatives may enmter upon the Real Pr. at ait
reasonable bmes !o attend to Lender's interesis znd to inspect the Prepenty for purposes of Grantor's
compliance with the terms and conditions of this Moig)7.0e.

Conglianee with Governmental Requiremients. Gran.or shall premptly compiy with all laws, ordinances, and
regulations, row o hereafter in effect, of all governmentat aivhorities applicable to the use or accupancy of the
Property. Grantor may coatest in good faith any such law, Grrinance, or regulation and withhold compliance
during any proceeding, including opriale appeals so long 25 Grantor has notified Lender in writing prior 10
doing 80 and so long as, in Lender's sole opinion, i.ender’s intirests in the Prop.m are not jeopasdized.
Lenéer may require Grantor to post adequaie securny or a surety boivi, reasonably salistactory 10 Lender, Yo
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattenssd the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in hig section, which om the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at il5 option, declare immegiately due and payable all
sums secured by this Mortgage upon the sale or transfe, withaut the Lender's prior writien consent, of ail or any
part of the Real Property. or any interest in the Real Projerty. A "sale or transfer™ means %o conveyancs of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; v.nother voluntary or
involuntary, whetirer by outright sale, deed, instaliment sale contract, :and contract, contract fo deed, leasehoid
interest with a term greater than three (3) years, lease—nption contract, or by sale, assignment, or transfer of any
beneficial irterest in or 10 any land trust holding titie to the Reat Property, of by any other method of conveyance
of Real Property interest. ¥ any Grantor is a corporaton, partnership or limited liability company, transter also
inciudes any change in cwnezship of moze than twenty-fve percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may b2, of Grantor. Howener, this option shall not be exercised
by Lender if such exercise is prohibited by federal law o~ by Iilinois law. :

}"mn LIENS. The following prowisions refating to the taxes and lier s on the Property are a pan ¢l this
D B o o e o o SLcEu o i Bropary
and sha!l pay when due ail claims for work done cn or for services randered or material furnished to the
Propecty. Gramor shall maintain the Prot%eenﬁ free of all liens having priority over of equat {c the interest of

Lender ‘undes this Mostgage, except for en of 1axes and assessments nct due, except ior tha Existing
Indebtedness referred to below. and except as otherwise providec in the follewing paragraph.

mn To Contest. Grantor may withnold payment if any tax, assessment, or claim in connection -#ith a yood
dispute over the obligation to pay, so long as Lender's interest in the Property is not ized, f a fien
arises or is fteG a3 a result of nonpayment, Grantir shall within fitteen (15} days after the lien arises or, f a
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I lien is filed, within [fieen (15) days after Grantor has riotice of the filing, secure the discharge of the lien, or if
z requested by Lender, deposit with Lender cash or a sufficient corporate surely bond of other security
; stactory to Lender in an amount sufficient to discharge the lien é)ius an¥_ cG3ts and attorneys' iees or other
tay charges that ccuid accrue ag a result of a foreclosurz or sale under the lien, In any contest, Grantor shall
3 defend itself and Lender and shall satisty any adveise judgment befcre enforcement against the Propery.
= Grantcr shall name Lender as an additional obligse under any surety bond furnished in the contest
7 proceedings.
ty Evidence of Payment. Grantor shall upon demand fumish to Lendes salistactory evidence ot payment ol the

taxes or assessments and shali autherize the appropriste governmental official to dediver to Lender at any time

a written staternent of the 1axes and assessments agaivst the Property.

Notice of Construclion. Grantor shall notity Lender wt |east fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Propenty, if any mechanic's lien, materialmen’s
lier,, or other lien could be ed on account of the work, services, or materials. Grantor wilt upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such imp-avoments.

mgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

gage.
Maintensnce of ' rance. Grantor shalt procure and maintain pelicies of fire insurance with standard
extended coverage codcrzements on a replacement basis for the Rull insurable value coveting all
Improvements on the Nesu Property in an amount suff cient to avoic application of any coinsurance clause, and
with a standard mortgages ciause in favor of Lender Policies shall be written by such insurance companies
and in such form as may b= -r2asonably acceptable lo Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer comaining a stipufation trat coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prive_w-ilee natice to Lencer and not containing any disclaimer of the insurer’s
fiabiiity for faiture o give such notice. Fach insuranc? policy also shall inciude an endorsement providing that
coverage in favor of Lender will not 'se impaired in a1y way by any act, omission or default of Grantor of any
other person. Should the Real Propuity 2t any time decome located in an area designated by the Director of
the Federal Emeragngg Management hge/icy as a special flood hazard area, Grantor agrees to cbtain and
maintain Federal Insurance, to "he exent suuh insurance is required by Lender and is or becomes
available, for the term of the loan and fr tha ¥ unpaid principal balarice of the loan, or the maximum iimit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly nct {y Lender of any loss or damage 1G the Pr . Lender
may make proof of ioss # Grantor fails tuv do so »in'n fifleen {15) days of the casualty. ether or not
iender's security is impaired, Lender may, at its <iection, apply the proceeds to the reduction of the
Indebieciness, payment of any iien affecting the Propidy, ar the restoration and repair of the Property, If
Lender elects to apply the proceeds to regtoration and refair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the nroceeds for the reasonabie cost of repair o resteration if
Grantor is nat in defaulkk hereundes. Any proceeds which have not Ueen disbursed within 180 days after their
receipt and which Lender has not committed 16 the repair or resicratior of the Property shall be used first to
nay any amount owing to Lender under this Morlgagie, then to prepay 2scrued intefest, and the remainder, if
any, shall be applied to the principal balance of the Indebtadness. ' Lender hoids any proceeds aftes
payment in full of the indebtedness, such proceeds shall be paid to Granicr.

Unexpired Insurance at Sale. Any unexpired iniurance shall inure lo .he henefit of, and pass to, the
purchaser of the Property covered by this Mortgige at an; trustee's sale ur cther sale held under the
provisions of this Mcrtgage, or at any foreciusure sal of such Property.

Compliance with Existing indebiedness. During “he period in which any Existing niebtedness descnbed

below is in effect, cm;gnance with the insurance provisions contained in the instrumeni evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under *.15 Morigage, to the

extent compliance with the terms of this Mortgage would constilute a duplication of insuranse requirement. i

any proceeds from the insurance become payable on loss, the provisicns in this M%r,tgage for division of

mog&%s shall apply only to that portion of thet proceeds not payable to the hokder of the Exisling
ness.

EXPENDITURES BY LENDER. If Grantor fails to conply with any provision of this Morigage, including any
obligation to mairtain Exisling Indebtedness in good stunding as required below, or if ang action %regr ing is
comimenced that would matenally alfect Lender's intersts @, the Pr_g?eny Lender en Grantor's benalf may, but
shall not be required to, take any action that Lender drems appropriate. Any amount that Lender expands in 8¢
doing will bear interest ai the rate provided for in the N xte from the date incurrad or paid by Lender to the date of
repayment by Grantor. Ail such expenses, at Lender’s pticn, will (a) be payable on demand, (b) be added to the
balance of the Note and be agyortioned among and be pavable with any instaliment payments {0 due
during either (1) the term of any applicable insurance policy or (i) the remammqng_erm af the Note, or (c) be
treated as 2 balloon payment which will b due and payatie at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for i tis agraf»h shall be in additicn to any other rights or any
remedies to which Lender may be entiied on accoun. of the default. Any such action b% er snall not be
construed as curing the default so as to bar Lender fror any remedy that it otherwise would have had.

g:nRRANTY; DEFENSE OF TITLE. The following provi sions relating 10 ownership of the Praperty are a pait of this
gage.
Title. Grantor warrants that: (2) Grantor hokis ¢ood and marketable titie of record o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

SLIETN96
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or in the Existing fndebtedness section belcw or in ady fitle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor has the full
right, power, and authority ta execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the pa-agraph above, Grantor warrants and will forever defend
the title to the Pr against the lawful claims cf all persons. In the event any action or proceeding is
commenced that questions Grantor's tite or the interzst of Lender under this Mortgage, Grantor shalt defend
the acticn at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to cipate in the proceeding and 10 De represented in the proceeding by counsel of Lender's own
choice, Grartor will deliver, or cause to be defivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation.

Comp'lance With Laws. Grantor wasrants that the Property and Grantor's use of the Property compiies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing indebtedness (the *Existing
Indebtedness™) 2.e a part ¢f this Mortgage.

Exigting Lien. the lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. ~CGrawtor expressly covenants and agrees 1o pay, or see to the lg;aymiam of, the Existing
Indebtedress and-« pyevent any default on such indebtedness, any default under the instruments evidencing
suct indebtedness, o2 2ny default under any secuirity decuments for such indettedness.

Defsult. If the payment o’ any installment of principal or any interest on the Existing Indebtedness is not made
within the time requireu by the note evidencing such indebtedness, or should a default occur under the
instrument securing such inJcbtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shali be il dafaul

No Modification. Grantor shall nut en’s: into any agreement with the holder of any mortgage, deed of trust. or
other security agreement which has [riorily over thig Moncia e by which that a%reemem 1S modified, amended,
extended, or rengwed without the phar wiitten consent Of er. Grantor shall neither request nor accept
any future advances under any such securin: agreement without the prior written congent of Lender.

CONDEMNATION. The following provisions relatinz to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. !f all or any par( of t5= Property is condemned by eminent domain proceedings

or Gy any B;oceeding or purchase in lieu of conuemnation, Lender may at its election require that ali or any

on of the net proceeds of the award be appiiar-io the Indebledness or the repair or resloration of the

roperty. The nel proceeds of the award shall rewun the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred bv Lender in connection with the condemnation.

Preceedings. If any proceeding in condemnation is filed, Ciaxtor shall promptly notify Lender in writing, and
Grantor shall omptlgf take such steps as may be necestary to defend the action and obtain the award.
Grantor_may be the nominal party in such proceedina, but iendar shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel ¢! its own choice, and Grantor will deliver or
gaah?e ‘;gﬁ be delivered to Lender such instruments as may be requastes by it from time to time 1o permit such
anticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTORITIES. The following provisicns
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and tase whaiever other action is requested by Lendzi-to perfect and centinue
Lender's #ien on the Real Property. Grantor shall reimburse Lender for ail taxes, i.s dr.scribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includi. .o without limitation all
taxes, fees, documentary stamps, and other charges 1or recording or registering this Nio7ngage.

Taxes. The following shall constitute taxes tc which this section applies: {a) a specific ‘ax upon this type of
Mqrtgaae or upon =i or any part of the Indebtedness secured by this Mon%%ge: ) a spec.ic tax on Grantor
which Grantor is authorized or raiuared to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and ic)!)
eé r;;“l'&l c tax on al or any portion of the Indebiednass or on payments of principal and interest made by
of.

SLZSCSI6

Subsequent Taxes. if any tax to which this section applies is enacted subseguent to the daie o! this
Mortgage, this event shail have the same effect as an Event of Default (as defined below), and Lender may
exercise any or alt of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or () contests the tax as provided above in the Taxes and
t ens section and deposits with Lender cash oi a suficient corporate surety or other security satisfactory
o Lender.

SECIJRITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreemeni are a part of this Mongage.
A mt. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or ather personal property, and Lender shall have all ¢f the rights of a secured party under
the Uniform Commercial as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Martgage in the real propenty records, Lender may, at any
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time and without funther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mort as a financing statemen. Grantor shall reimburse Lender for all expenses incuired in perfecting of
continuing this security interest. Upon detault, Grantor shall assembie the Personal Pr in @ manner and
at a place reasonably convenien! 1o Granior and Lender and make it availabie to Lender i three (J) days
after recaipt of wriiten demand from Lender.

Addresses. The mailing addresses of Grantor (Oetlor) and Lender (secured party), from which information
conceming the security interest ¢ranted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relabing to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. A! any time, and from time to time, upon request of vender, Grantor wili make, execule
and deliver, or will cause 10 be made, executed or delivered, 10 er or o Lender’s designee, and when
recuested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such r'ficas and places as Lender may deem appropeiate, any and all such mortgages, deeds of trust,
security desds. security agreements. financing stalements, continuation statements, instruments of further
assurance, certiicates, and other documents as may, in the soie opinion of Lender, be necessary or desirable
in order to effectuate, compiein, perfect, continue, or preserva (a) the obligations of Grantor under the Note.
this Mortgage, an< *:e Related Oocumerits, and (b) the liens secunty interests created oy this Monga%e
on the Property, v.nenst now owned or hereafter acguired by Grantor, Unless prehibited by law or agreed to
the contrary by Lener in writing, Grantor shali reimburse Lender for all costs and expenses incurred in
connection with the mators ceferred G in this paragraph.

n-Fact. il Graites ‘aile to do any of the thin?s referred to in the preceding paragrapn, Lendder may
do so for and in the naine of Grantor and al Granior's expense. For such purposes, Grantor hereby
irevocably appointe Lender a¢ Ciraator’'s aftorney-in-fact for the puipcse of making, executing, dein_ferin?.
filing, recording, and doing ail otlier things as may be necessary or desirable, in Lender’s sole opinion,
accomplish the matters referred 10 in ine preceding paragraph.

FULL PERFORMANCE. i Grantor !j)ays an e Indebtedness when due, and otheswise perferms all the cbligations
im upon Grantor under this Mortgage, Londer shall execuie and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable stalements of terminidion of any finanving statement on file evidercing Lender's
secusity interest in the Rents and the Personal r'wuperty. Grantor will pay, it permitted by applicable iaw, any
reasonable termination fee as determined by Lencer F-&0 ime fo time, | however, payment is made by Grantor,
whether mlunta;rlv{hor otherwise, or by guarantor or Ly any third party, on the {ndehtedness and thereafler Lender
is forced to remit the amount of that payment (a) to Grarioi's trustee in bankruptcy o to any similar person unoer
any federal or state bankrupicy law o law for the reliel ¢f-uzotors, () by reason of any judgment, decree or order
0! any court or administrative. body having jurisdiction over Lzoder or any of Lender’s property, of (c) by reason of
any setlement or comprise of any claim made dy Lender witit Zny claimant uncluq-n&rnhout fimrtation Grantur),
the Indebtedness shall be considerec unpaid for the pu uf ‘eriforcement of this Martgage and this Montgage
shail continue to be effective or shali be reinstated. as the case ray be, notwithslanding any cancellation of this
Mortgage ¢r of any note or other instrument or agreement evidenchg *he Indebtedness and the Property will
continue to securg the amount renaid or recoverad (o the same exten. s if that amaunt never had been originally
received by Lender, and Grantor shall be bound by any judgment, dirice, order, settlement of compromise
relating to the Indebtedness or to this Mortgage.
OEFAULT. Each of the floliowing, at the option of Lendes, shall constitute an <<t of default ("Event of Default”)
under this Morigage:

Default on Indebtedness. Failure of Grantor 16 make any payment when due ¢ th2 Indehtedness.

Defauit on Other Payments. Failure of Grantor within the time required by (his' Mortgage to make any

paymenu t for taxes Or insurance, or any other payment necessary to prevent fifing of uf ‘v ellect discharge of

anv fien.

Compllance Deisult Failure of Grantor to comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of

Grantor under this Mona?e , the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Coilsteraiization. This Mortgage or any of the Relate¢ Documents ceases to be in full force and

effect (including failure of any collateral documents to create a valid and pertected security interest or lien) at

any time andg for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Granlor, the appoiniment of a receiver for any

part of Grantor's property, eeg assignment for the benefit of creditors, any t of crediter workowt, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether Ly judicial

proceeding, self-help, repossession or any other mathod, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not ly in the event of a good faith
dm’é bgatliramoryas to the validity or reasonableness of the claim whicha?sp gwe basis of the foreclosure ot

forefeilure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a sufety bond for the claim satisfaciory to Lender.

Braach of Other A nt. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender tha: is not remadied within any grace pericd provided therein, including without limitation
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ggr agreement concerning any indettedness or other obligation of Grantor to Lender, whether existing now of

Existing Indebledness. A default shall occur under any Existing Indebtedness or unger any instrument on the
Property securing any Existing Indebtedness. or commencement of any suit or other action to foreciose any
existing lien on the Propety.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. :

Insecurily. Lerider reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thareafter,
Lender, at its option, may exercisa any one or more of the follcwing rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerale I7ilebtedness. Lender shall have the rigit at its option without notice to Grantor to deciare the
enbrpeldnc:ebmw immediately due and payable, inclucing any prepayment penalty which Grantor would be
reauired to pav:

UCC Remedies. V&h respect 10 all or aqr part of the Personal Property, Lender shall have alf the rights and
remedies of a sacy er under the Uniform Commercial Code.

Collect Rents. Lendur shall have the right, without notice to Grantor, to take possession of the Property and
coilect the Rents, incluuiny amounts past due and uripad, and apply the net proceeds, over and above
Lender’s costs. against tha Indebiedness. In furtherance of this right, Lender may require any tenant of other
user of the P to mase paviments of rent or use fees directly to Lender. {f the Rents are collected by
Lendes, then Granfor irrevocasty designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in ve name of Grantor and 0 negotiate the same and coliect the proceeds.
Payments by tenants or other users I% Londer in response 1o Lender's demand shall saugrs}he obligations for
which the payments are made, whether or not any proper grounds for the demanc ed. Lender may
exercise its rights under this subparagrasn 2ither in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have 172 right 10 be placed as mongagee in possession o to have a
recever appointed to take possession of all yrany pgn of the B|r , with the power to protect and gesewe
T

the Property, to operate the Property preceding forezlosure or sale, and 10 coliect the Ronts from the
and apply ghe proceeds, over and above the Cost of the receivership, against the (ndebledness. The
mortgagee in ofaossess:on or receiver may serve without bond if permitted by law. Lender’s right to the

niment of a receiver shall exist whether of nc¢.the apparent value of the Preperty axceeds the
Ieceptadness by a substantial amount. Empioyment by Le:wler 8hal not dicaualify a person from sering as a
receiver.
Judicial Foreclosure, i.ender may obtain a judicial decree furrclosing Grantor's interest in all or any part of
the Property.
Dnficiency Judgment If permitted by applicable law, Lender 1hay obtain a judgment for any deficiency
rgmainiggyin the Indebtedness due to Lender after application of ali amuints recéwg from the exércise of the
rights provided in this section.
Other Remedies. Lender shall have ail other rights and remedies provider in this Mor.gage or the Note er
availabie at law or in 2quity.
Sale of the Property, To the extent permitted by applicable law, Grantor heroty waives any and al righi to
have the property marshalled. In exercising its rights and remedies, Lender shall b: free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall Lo ontitled (o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lengder shall give Grantor reasonable notice of the time and piace of a, public saie of the

Personal Property or of Ihe time after which any prvate sale or other inte ed dispesiticn o! the Personal

S‘rogeé’ny is éo be'made. Raasonable notice shall mean notice given at feast ten (10) days Laiure the time of
‘e sale or disposition.

Waiver; Election of Remedles. A waiver by any party of a breach of a provision of thiz Mortgage shall not
constitule a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remecry. and an election to make expenditures or take action 16 perform an obligation of Grantor under *his
Mortgage aRer failure of Grantor to perform siall not afiect Lender's right to declare a default and exercise 8
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. ! Lender institutes any suit or action lo enloice any cf the terms of this
Montgage, Lender shalt be antitled to recover such sum as the court may adjudge reasongble as attorneys
fees at trial and on any appeal. Whether or not any cour action is inveived, ali reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebiecness payab'e on demand and shall bear interest
from the date of expenditure until at the rate proviied for in the Note. Expenses covered by this
Faragraoh include, without limitation, however subject to any limits under appiicable law, Lender's attorn
ges and Lender's legal expenses whether or not there is a lawsult, inciuding attorneys’ fees lor bankrupicy
ptoceedig.ge (including efforts to modify or vacate any automatic slay or mlgncuo%, appeals and any
anticl(o& post-udgment coilection services, the cost of searching records, oblaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees. and ttle insurance, to the extem permitted by
applicable law. Granter also wili pay any court costs, in addition to ali othes sums provided by law. -
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mcrigage, including without fimitation an

notice of default and any notice of sale tn Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when aclually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed etfective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the sddresses shawn near the %&nmng of this Mongage. Any party may change its
address for notices under this Morigage by giving formai ent notice 1 the other parties, specifmg that the
Purpﬁe':‘e of the notice is to change the party's address. Ail copies of notices of foreclosure from the ei of any
ien whic

h has priority over this Mortgage shall be sent to Lender's address, as shown near the begirning of this

Mortgage. For notice purposes, Granter agrees 1o keep Lender informed at all times of Grantor’s current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to Ihe matters set forth in this Mortgage. No alteration of or amendment to thie

m%nn%age shall he eflective unless given in writing and signed by the party or panties scught to be charged or
Y -

the afteration or amendinent.

Applicablie Law:. This Morigage has been delivered to Lender and accepted by Lender in the State of
Minols. This Monzage shall be governed by and construed in accordance wih the isws of the State of

Blinaie.

Capiion Headings. (.artion neadings in this Mortgage are for convenience purposes only and are not to be
used to interpfe':ggf denng the pmvis?ms of 'this Mogggge. po '

Merger. There shas! be no ‘porger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at anv tme held by or fer the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of conipetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person ol cirumsiance, such finding shall not render that provision invalid or
unenforceable as {0 any other persons o circumstances. If feasible, any such offending dsovision shall be
deemed to be modified 1o be within the bipits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall b2 stricken ard all other provisions of this Mortgage in all other respects shall
remain valid and enfcrceabie.

Successcrs and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interesh

pa.r%:

this Mortigage shall be binging uoon and inure 5 the henefit of the s, their successors and assigns.
ownership of the Property becomes vested in a percon other than Grantor, Lendar, without notice to Grantor,

may deal with Grantor'’s successors with reference (o this Mortgage and the indebtedness by way of

{mce or extension without releasing Granor tronv the obligatiens of this Mortgage or liability under the
ness.

Time Is of the Essence. Time is of the essence in the perform.ziice of this Mortgage.

Waiver of Homestead Exemgﬂosr:.at Grantor hereby releases nd waives ali rights and benefits of the
e State

homestead exemption laws of t of Hilinois as t¢ all Indebtednass secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived eny rights under this Morigage (or under
the Relzted Documents) uniess such waiver is in writng and signed by eruer. No delay or omission on the
part of Lender in e_x_erc:sm%,an& (‘;}_?ht shall ate as a waiver of such figinn or any other right. A waiver by
any party of a provision of this & ge shail not constitute a waiver of or preiugice the party's right otherwise
to demand strict compliance with that provision or any other provision. NQ pror waiver by Lender, nor any
course of dealing between Lerder and Grantor, shali constitute a waiver of any sf Lander's rights or any of
Granoi's cbu%anons as (0 any future transactions. Whenever consent by Lender i2.refqired in this Mortgage,
the granting of such cansesn by Lender in any instance shall not constitute continuiny ~onsent to subsequent

instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ AlLiL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS.

Eregmi o
SAToL

D D, SALAHUDDIN

GCS96
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3 WAIVER OF HOMESTEAD EXEMPTION
, i am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and walving alt
3 rights and benefiis of the homeslead exemption lawe of the State of Hllinols as to alf deids secured by this -

UNOFFICIAL COPY

Mortgage. | understsnd that | have no lisbliity for any of the affirmative covenants in this Mortgage.

gsa/rhmswb‘lw&r/

CO! ETTE SAL’n“lDDIH

—

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  }iurc )
) 88

COUNTY OF  one A )

On this day beforc me, the undersigned NotzoyPublic, personally appeared RASHID D. SALAHUDDIN, to me
known 10 be the individual described in and whu Zzzcuted the Montgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act ard daad, for the uses and purposes iherein mentioned.

Given under my hand and official seal this 1 deyot 4 . 197
] ] H
By S‘:'iii.u- Qv'*um Reslzing at
i b { '
Notary Public irf and for the State of u}
"OFFICIAL S'E4L"

FRRY WY ((AMS .
HOTARY PUBLIC STATE GF iLLINO'S
My Commission Expires 9172572005

My commission expires

G636

GLY
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R INDIVIDUAL ACKNOWLEDGMENT -

4

2 STATE OF Loy )

Qi )“

s countyoF "o )

On this day before me, the undersigned Notary Public, personally appezred COL ETTE SALAHUDDIN, to me
known to be the individual described in and who executed the Waiver of Homestead Exempiion, and
acknowledgad that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and

dead, for the uses and purposes therein mentioned.

Given under my hzad and official seal this "~ dayof __ ', 19 0K,
- ' '
By Yy Al o Residing at
' 1 .\‘F
Notary Public in and for the Sale of

"OFFICIAL SEAL”

[NOTARY PUBLIC STATE OF IWLIND'S
IND\WI 4 - '

My commissionexplres

STATE OF )
) 85

COUNTY OF )

{ £
On this day before me, the undersigned Notary Public, persoraly appeaf‘éd.'J:pL E SALAHUDDIN, to me
known to be the individual described in and who executexi the-\Vaiver of Rdmastead Exemption, and
acknowiedged that he or she signed the Waiver cf Homestead Evemmgion 25 his or her free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and officia: seal this day of S | B

By Residing at > _§?
Notary Public in and for the Siste of é'f?
My commission expires 8-.1
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