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Equity Credit Line - | Q)
Mortgage \oun number 110203200977 2 {

THIS MORTGAGE ("Security [nstrument’) is given on Juna 04. 1996 . The mortgagor
is DEREAN RICKE 75 DIVORCED & NOT SINCE REMARRIED & SIGRID PRENDERGAST,

DIVORCED & NC7 Q’N"E AEMARRIED ("Bormower).
This Securty Instrument s ¢iv2n to The First National Bank of Chicaga .
whichis a __Natiopal Sank ~ ‘organized and existing under the laws of
whose address is One First N=janal Piaza. Chicago mn__ Lendw) Borrower owes
Lender the maximum grincipal sury ot Seventeen Thousand Three I-undreom__ag 1 and 58/100
Dollars (U.S. § 17.388.58 ), 02 the aggregate unpaid amount of afl foans and any disbursements matle
by Lender pursuant to that cenalin Equity Credit Line Agreement of even date herewith executed by Bomower
('Agreement’), whichever is less. The Agrearant is hereby incorporated in this Security Instrument by reference.
This dedt is evidenced by the Agreement which Agreerent provides for monthly interest payments, with the full
debt, ¥ not paid earlier, due and payable fivo yeais from .he Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment nolice 7¢ feast 90 days before the final payment must be made. The
Agreement provides that loans may be made from ¥ims 10 lime during the Qraw. Per s defined in the
Agreement). The Draw Period may be extended by Lende: in its sole discretion, but in no t later than 2¢
years from the date hereof. All future icans wil have the zar< lien priority as the original loan. This Security
Instrument secures to Lender: {a) the repayment of the debt evidzrced Gy the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and i renewals, extensions and modifications; (b)
the payment of 2 other sums, with interest, advanced under paragrash 6 of this Security Instrument to prctect
the security of this Security Instrument; and /c) the performance of Botrovier's covenants and agreements under
this Security Instrument and the Agreement and all renewais, extensiont a.vi medifications thersof, all of the
foregoing not to axceed twice the maximum principal sum stated above. For iz purpose, Borrower does hemaby

> morigage, grant and convey to Lender the following described property located ir .COOK County,
inois: @

.' &
5 LOT 39 IN BLOCK 56 IN WILUAM H. BRITIGAN'S 79TH STREET SUBDIVISION <
i BEING A SUBDIVISION OF BLOCK 56 OF THE DEWEY AND VANCE 8
-, SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION X
S 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL S

MERIDIAN, IN COOK COUNTY, ILLINGIS.

Permanent Tax No: 20-30-317-005
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which has the address of 7815 S SEELEY AVE CHICAGO, IL 606205759
(Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims cr demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a parn of the property. All replacements and additions shalf also be covered by rhis Securny nstrument.
A of the forego!ng is referred lo in thls Securrtv lnsrrumem as the 'Properry' _

BORROWER COVENANTS that Borrower is lavmdty seised of the wate hereby cmveyed and has the ngh: to
moitgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaist all ddaims and demands,

subject to any znc imbrances of record. There is a prior morigage from Borrower to FIRST UNION NATIONAL
BANKOF NORTH CAROLINA 004 03/04/96 and recorded as document number 96230502

COVENANTS. Burinwor and Lender covenant and agree as follows:

1. Payment of Prinir @' and Interest. Borrower shadl promptly pay when due the principal of and interest on
the debt evidenced by the 2greament.

2. Application of Paymaat.. All payments received by Lender shall be applied first to interest, then 1o other
charges, and then to principas.

3. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments o7 yround rents, f any. Upon Lender’s request, Borrower shall promptly
fumish to Lender all notices of amoun's to be paid under this paragraph. The Bomower shall make these
paymonts directly, and upon Lender's request. romptly fumish to Lender receipts evidencing the payments.

Bomrower shall pay, or cause to ba paid, whe cue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against of in_connection with the Froperty and shall. upon request.
promptly fumish to Lender duplicate receipls. Bomciver inay, in good faith and with due dRigence, contest the
validity or amount of any such taxes or assessments, proviaed that (a) Rorrower shall nolify Lender in writing of the
intention cf Borrower to contest the same before any tax Or assessmeni has been increased by any interest,

_penalties or costs, (b) Borrower shall first make all contested paynents, under prolest If Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the riperty nor any part thereo! or interest tharein

~ are at any time in any danger of being sold, forfeited, lost or inter‘zred with, anc (0) Borrower shall fumist such

sacudity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomrower shall keep the improvements now  Zxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exteivied coveraga® and any other
hazards, including floods ¢s flooding, for which Lender requires insurance. This rsuance shall be maintained in
the amounts and for the periods that Lender requites. The insurance carier prawding the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably with!iei!, If Borrower fails to
maintain coverage describvad above, Lender may, at Lender's option, obtain coverage to preiea Lender's rights in
the Property in accordance with Paragraph 6.

Al insurance policles and renewals shall be acceptable to Lender and shall inctude a standard mongage ciause.
Lendsr shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promiplly give to
Lender all receipts of paid premiums and reneviz! notices. [n the event of loss, Borrower shall give prompt notice
to the insurance carrier anc Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bofrower otherwise agree in writing, insurance proceeds shall be applied 1o resloration or
repair of the Property damaged, if the restoration or repair is economically feasiole, Lender's security is not
tessened and Borrowar is not in default under this Security Instrument or the Agreement. if the restoration or repair
1s not econormically feasible or Lender's security would be lessened, the insurance proceads shall be applied to
the sums secured hv this Security Instrument, whether or not ther: Zue, with any excess paid to Borrower. If
Bomrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settla a claim, then Lender may coilect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Secunty instrument, whether or not then
due. The 30-day period witt begin when the notice Is given.

It under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any inswance policies and
proceads resulting from damage to the Property prior to tha acquisition shall pass to Lender 10 the extent of the
sums secured by this Secutty Instrument immadiately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Bomower shall not

b2

fy destroy, damage, substantialiy change the Property, aliow the Property to deteriorate, or commit waste. Borrower

A shall be in cefault i any forfeiture action or proceeding, whett er civit or criminal, is begun that in Lender's good

i faith judgrent coud result in foreiture of the property or a-herwise materiafly impair the iien created by this
T Securty instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in

i} paragraph 16, by causing the action or proceeding to be dismissed with a ruting that, in Lender's gocd fafth

i determination, precludes forfaiture of the Borrower’s interest ir: the Property or other material impairment of the lien

created by this Secusity Instrument or Lender's security interest. Borrower chall also be in default # Bomower,
during the ivan application process, gave materially false or inaccurate information or statements to Lender (or

. failed to provide Lender with any material information) in connection with the joans evidenced by the Agreement.
if this Security instrument is on a leasehoid, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee titte to the Property, the leasehcid anc fee litle shall not merge unless Lender agrees to the
merger in writinQ,

6. Protection zi Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements
conlained in this S¢crity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such a- a Znceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lander may do and oxy for whatever is necessary 0 proteci the value of the Property and Lender’s rights in
the Property. Lenders aciions may include paying any sums secured by a lien which has priority over this
Security Instrument, apgearing ‘= court, paying reasonable altorneys' fees. and entering on the Froperty to make
repairs, Although Lender may take action under this paragraph, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrow ¥ aid Lender agree 1o other terms of payment, these amounts shall bear

' interest from the date of disbursement at iiva Apreement rate and shall be payable, with interest, upon natice from
Lender to Borrower requesting payment. .

7. Inspection. Lender or its agent may make r&ssonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an irspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award o:.ciaim for damages, direct of consequential, in connection
with any condemnatior or other taking of any part of the Prurerty, or for conveyance in lieu of condemnation are

- hereby assigned and shall be paid to Lencer.

_ Inthe avent of a total taking Of the Property, the proceeds shall p. applied to the sums secured by lhls Security
instrument, whether or not then du3, with any excess paid to Bor.over. In the event of a partial taking of the -
Property, unless Borrower and Lender otherwise agree in writing, the cums secured by this Security instrument
shall ke reduced by the amount of the proceeds mudtiplied by the follcwing fraction: (a) the tola) amount uf the
sums secured immediately befora the taking, divided by {b) the fair mark s value of the Properly immediately
before the taking. Any balarice shail be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bofroiver that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fais to respond to Lender 'wittin 30 days after the date the
notice is given, Lender is authorized to collect and aoply the proceeds, at its option, efther t restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Reteased; Forbearance By Lender Not @ Waiver. Extension of the ur« for payment or
modification of amortization of the sums sacured by this Security instrument granted by Lender to ary, successor in
interest of the Borrower shall not operate fo release the liabiity of the original Borrower of Bofrower 2 SuCCessors in
interest. Lendsr shall not be required to commence proceedings against any successor in interest or refuse to
axtend time for payment or otherwise modify amortization of the sums sacured by this Security Instrument by
reason of any dermand rade by the original Borrower or Sorrower's successors in interest. A viaiver in one of
more instances of any of the terms, covenants, conditions or provisions heraof, of of the Agreement. or any part
theraol, shall apply to the panicuiar instance or instances and al the particufar time or times only, and ne such
waiver shall be deemed a continuing waiver but all of the terms, ccvenants, conditions and other provisions of this
Security Instrument and of the Agreement shali survive and continue to remain in full force and efiect. No waiver
shall e asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenaits and
agreements of this Securty Instrument shell bind and benefit the successors and assigns of Lender and Eorrower,
subject to the provisions of paragraph 15. If there is more than one party as Bomower, each of Bomower's
covenants and agreements shall be joint and several. Any Bomower who co-signs this Security Instrument but
does not exzcute the Agreement: (a) is cu-signing this Security Instrument only 1o mortgage, grant ank: convey
that Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personally obligated

“to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther Bomower may
- agree to extend, modify, forbear or make aily accommodations with regard to the terms of this Security In:trumenit
- or the Agreement without that Borrower's consent. e S S

11. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maxinium loan

charges, and that '~ s finally interpreted 30 itat the Interest or other loan charges collected or to be colected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necess=n'to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded -permited limits will be refunded to Bomower. Lender may choose to make this rafund by
reducing the principel rwed under the Agreement or by making a direct paymeni 1o Borrower. If a refund reduces
principal, the reduciicn 3 be treated as a partial prepayment without any prepayment charge under the
Agreemant.
. 12. Notices. Any notica tc'8.rower provided for in this Security Instrument shall be given by delivering # or by
making it by first d~~~ mall uniess applicable law requires use of another method. The notice shall be directed tc
the Property Address or any other idrress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s addr<s stated herein or any other address Lenoer designates by notice to
Sorrower. Any notice provided for in thic. Security Instrument shal! be deemed to have been given io Botrower or
Lender when given as provided in this parag ap.

13. Governing Law; Severabliity. This Secu'ity Instrument shall be governed by federal law and tre law of
linois. In the event that any provision or clavss of this Security Instrument or the Agreement conflists with
applicable faw, such coriflict shall not affect other preasions of this Security Instrument or the Agreemet which
can be given effect withou: the conflicting provision. Yo this end the provisions of this Sscurity Instrument and the
Agreement are declared to be severable. :

14. Assignment by Lender. Lender may assign all 67 any noriion of its interast hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institurii or corporation as Lender may determine and )
upon such assignment, such assignee shall thereupon succeed 10 2! the rights, interests, and options o Lender
herein and in the Agreerment, and Lender shall thereupon have no furthe: ot'igations or liabiiities thereunder.

" 15. Transfer of the Property or a Boneficial Interest in Borvowes;- Cue on Sale. If all or any part of the
Property or any interest in it is sokd or transferred (or if @ beneficial interest in. 3nmrower Is soid or transferred and
Borrower Is not a natural person) withcut Lender's prior written consent, ‘Lecder may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howevar, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secur.ly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 cays from the date the notice is delivered or mailed within whicii Eorrower must pay all
sums secured by this Security Instrument. !f Bormower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permittad by this Security Instrumers of the Agreament without tither notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Sommower meets certain conditions, Borrower shail have the fight ‘o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforc ng this
Security instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due unde~
this Security Instrument and the Agreement had no acceleration occumred; (b) cures any defaut of an/ oiher
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, inclding, Jut not
limiied 10, reasonable attomeys’ fees; (d} lakes such action as Lender may reasonably require to assure that the
fien of this Security lnstrument, Lendet's rights inthe Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shali continua unchanged; and (e) not use the prevision more frequently tha cnce
every five years. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurmed. However, this right 1o reinstate shali not apply ir: the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Barrower shali not cause or permit the presence, use, disposal, storage, or release

v of any Hazargous Substances on or in the Property. Borrower shall not do, ner allow anyone else to do anything
g affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
v the presence, use or storage on tha Property of small quaitities of Hazardous Substances that are generally

v ‘f recognized 1o be appropriate to normal residential Uses and to maintenance of the Property.

o .. Borrower shah prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
J any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
L | Emvironmental Law of which Borower has actual knowledge. if Borrower teams, or is notified by any govemmental

or requlatory authority, that any removal or other remediation of any Hzzardous Substance aftecting the Property is
necessary, Borrower shall promglly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, *Hazardous Substances® are those substances defined as toxic or hazardous
substaices by Environmental Law and the fodlicwing substances: gasoline, kerosene, other flammable or toxic
petroieum proziucis, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or
fomaidehyde, ang) adicactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdic’ion where the Property i located that relate to health, safety or environmentai protection.

18. Prior Mortgage. - Rarrower shall not be in default of any provision of any prior rortgage.

19. Acceleration; Ruaiarlies. Lender shall give notice to Borrower prior to acceleration following: {a)

. Borrower’s fraud or materiai msropresemat.ion in connection with this Security Instrument, the Agreement or the
' Equity Credit Line evidenced "'y the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Sorrower’s acticas or.inactions which adversely affect the Froperty or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides oiherwise). The
' notice shall specify: (a) the default: () 11e action required to cure the default; (¢) a date, not less than 30 days
' from the date the nctice Is given to Borrowe:, by which the defauit must be cured; and {d) that failure to cure the
’ defauit on or before the date specified in the narice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiciat proceeding arv; sale of the Property. The nciice shall further inform Borrower
of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower o acceleraiion and foreclosure. [f the default is not cured on or before
tha date specitied in the natice, Lender at its option may rervire immediate payment in full of all sumns secured by
this Security instrument without further demand and may forec!aea this Security Instrument by judicial proceeding.
Lender shall be entitled to coliect ali expenses incurred in legal proceedings pursuing the remedies provided in
_this paragraph 19, including, but not limited to, reasonable attorneys’ fzas and costs of titie evidence. - :

20. Lender in Possession. Upon acceleration under Paragraph 19 o abandonment of the Propearty and at any .
lime prior to the expiration of any period of redemption foliowing judiciat.sle, Lender (in person, by agent or by
judicially appointed receiver) shall be entiled to enter upon, take possassion <f, and manage the Proparty and to
collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of management of the Property and collectior: of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorney.' tees. and then 10 the sums
securad by this Security instrument. Nothing herein contained shall be construed as vonstituting Lender a
mortgagee in possession in the absence of tha taking of actsal pcssession of the Propetiy by ‘-ander pursuant to
this Paragraph 20. !n the exarcise of the powers herein granted Lender. no liability shall be assented or enforced L

against Lendar, all such fiabiiity being exprassly waived and released by Borrower. E:
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security | ¢~
Instrument. [dg

22. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

23. No Qifsets by Borrower. No offset or ciaim that Borrower now has or may have in the future against
Lender shail refieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated inta and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this security Instrument.

T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
ingtrument and in /?ny rider(s) executed by Borrower anp reco! ?wnh the Security lr'.st::-r%
?’H’L
-Barrower

Voch o g
DEREAN RICKETTS ~#EiD PRENDERGAST u
-Barrower
(Space Balow This Lina For Acknowiedgment) "
-\

he First Nausna! Bank of Chicago
One First Nationw Flaza Sulte 0203, Chicago, IL 60670

STATE OF ILLINOIS, ¢ A7 ":/ County ss:
¢ x.a Notary Public in and for said county and siate, do horeby

A o R W

L% T SSAMDEA {!“”;. AR TNHNAT:

certify that DEREAN RICKETTS, DIVCH.CED & NOT SINCE REMARRIED & SIGRID PRENDERGAST
signad and

DIVORCED & NOT SINCE REMARRIEL

parsonally known to me to be the same pers Jn's] whose namae(s) is (are) suoscnbed to the foregoing inst ‘uinent,

appeared before me this day in person, ani ecknowledged that SHE

dellvered the said instrument as SO tree o i voluntary act, for the uses and purposes therein set forth.
RCYRS

Given under my hand and officlal seal, this _..Q_Q___ day.of 7,_»{&13_
Ay § ) -
MyCommisslonexpires:jA»ﬁ}?( (777 J/f A “771 & L7 5%,{
v Notary Public

AR PT L 547 A SR A AAOAAAANAAY AN
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P SANDRA ML KETTERICK

i Notary Pubiic Caok County, 1'mois 5
© Ky Commission Eapiree July 28, 16.7
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