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Home Equity Loan

Loan Number:
Mortgage  1110m0034050 Q '

THIS MORTGAGE (“Security Instrument®) Is giver on __June 26, 1996 / . The mortgagor is
MICHAEL T. MCMILL N & DAWM M. MCMILLIN, HIS WIFE

A1, ("Borrower’).
This Security Instrumen ls gven to _The First National Bank of Chicago .
which is a__National Bank . organized and existing under the laws ot_the United States of America

whose addrass Is___One"st National Plaza_Chicado , inois _60670__ ("Lender), Bomower owes
Lender the principal sum of Forty rive Theusand and No/100

Dollars {U.S. $_45.000.00 1. This debt is evidenced by Borrower's nole dated the same date as this
Security Instrument ("Note™}, which proade: for moanthly payments, with the full debt, if not paid earlier, due and
payabie on__ 07/10/06 . Tnis Seeurity Instriiment secures to Lender: (a) the repayment of the debt
evidenced by the Note. with interest, and all reniwvals, extensions and modifications; (b) the payment of all cther
sums, with interest, advanced under paragraph v i0 protect the security of this Security Instrument; and (¢} the
periormance of Borrower's covenants anc agreeme:its\under this Security Instrument and the Note. For this
purpcse, Borrower does hersby mortgage, grant and comay 1o Lender the following described property located in
COOQK County, Ifinois:

[ P AP S

THE NORTH 25 FEET OF LOT 220 AND LQT 221 AND SQUTH 25 FrET

OF LOT 222 IN SPAING GARDENS IN SECTION 9, TOWNSHIP 32 WORTH,

RANGE 12 EAST OF THE THIRC PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT RECORDED THEREDF JUNE 19, 1925 AS DOCUMENT

8950766 IN COOK COUNTY, ILLINOIS. 36535" 03

R- (95

Permanent Tax No.. 18-09-310-045
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which has the address of 1033 S WAIOLA LA GRANGE, IL 60525
i Property Address’):

TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. ol and gas rights and profits, water rights and stock and alt fixiures now or
heraafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing Is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heretty conveyed and has the right to
mortgage, grent and Sonvey the Property and that the Property is unencumberad, sxcept for encumbrances of
record. Borrower wamants and will defend generally the title to the Property against alf claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to FIRST NATIONAL BANK
QFLAGRANGE .~ dated 05/18/93  and recorded with the COOK __ Couniy Recorder of
Deeds on_05/25/53 - as document nismber 93394544 . ("Prior Morigag?®):

THIS SECURITY INSTRI'WENT combines uniform covenants for national use and non-uniform covenants with
limited variations by iurisdictios to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interect; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and intarest on the det.! <videnced by the Note and any prepayment and late charges due
under the Nota.

2. Application of Payments. Unless applicablu law provides otherwise, all payment received by * ender under
paragraph 1 shali be applied; first, to accrued interst; second. to past due insurance; third. to current bilied
insurance; fourth to past due principal: fifth, to current bil'ed principal; sixth, to cherges, seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmen’s charges, fines and impoesitions attributatle to
the Property which may attain priority ovar this Security lnstrumary, and leasehold payments or ground ionts, i
any. Bomower shall pay them on time directly to the person owed payment. Upon Lender's request, Borrower
shall promptly fumnish to Lender all rotices of amounts 1o be paid under this parag-aph and shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument except for the Prior
Mortgage undess Borrower: (a) agrees i writing to the payment cof the obligaticn sacured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against eaovcement of the lien in, legal
proceedings which in the Lender's apinion operate to prevent the enforcement of the fisr or tortefture of any part of
tha Property: or (c) secures from the holder of the lien ar: agreement satisfactory to L.ender suiordinating the lien to
this Security Instrument. 1f Lencer determines that any part of the Property s subiect to a i’ which may aftgin
priority over this Security Instrument except for the Prior Mortgage, Lender may giva Borrower a rintice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 ¢ays of the giving

of notice.

4, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againat loss by fire, hazards included within the term “axtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subjuct to Lender's approval which shall not be unreascnably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Al insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pramptly
give to Lander all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall bg applied to restoration of
repair of the Property damaged, if the restoral.on of repair is economicaliy feasible and Lender's security is not
lessened. it the restoration or repair is not economically feasible or Lender's security would be lessened. the
nsurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
any excess paid lo Borrower. If Borrower abzndons the Property, or does not answer within 30 days a notice from
Lender that the insurance carier has cffered to settie a ciaim, then Lender may collect the insurance praceeds.
Lender may use the proceeds o repair or resiore the Property or 10 pay sums secured by this Security Instrument,
whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall not
extend o+ postpcne the due date of the menrthly payments refered fo in paragraph 1 or change the amount of the
pavments. f under paragragh 20 the Propedy is acquired by Lender. Borrower's right 10 any insurance policies
and proceeds raxulting from damage to the Property prior to the acquisition shall pass o Lander to the extent of
the sums secdred hy this Security Instrument immediately prior to the acquisition.

5. Preservadc: and Msintenance of Praperty; Borrower's Application; Leaseholds. Bomower shall not
destroy, damage G sutstartially change the Property, atiow the Property to deteriorate of commit waste.
Borrower shalt be in deiznuii any forfefture action or precaeding, whether civl or criminal, is begun that in Lender’s
good faith judgment cowd resudt in forfefture of the property or otherwise matenally impair the lien created by this
Security Instrument of Lander's sacurity intérest. Borrower may cure such 2 default ar) reinstate, as provided in
paragraph 16, by causing the acticn or proceeding fo be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture <7 t*.2 Borrower’s interest in the Property or other matenal irnpairment of the lien
created by this Security Instrument or .eixtet's security interest. Borrower shall also be in default if Borrower.
during the loan application process, ga'a materially false or inaccurate information or statements to Lender {or
faled to provide Lender with any material ini:ration) in connection with the loans evidenced by the Agreement. |
this Security Instrument is on leasehold, Borrower shait comply with the provisions of the lease, and i Bomrower
acquires fee title to the Property, the ieasehold an/ fee title shall not merge unless Lender agrees to the meiger in
writing.

6. Provection of Lender’s Rights in the Property. I’ Borrower fals to perform the covenanis and agreements
conained in tihis Security instrument, or there is a legal precerding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, for conoemnation or to enforce laws of regulations), then
Lender may do and pay for whacever is necessary 1o protect the viiue of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secures by 8. lien which has priority over this Socurity
instrsment, appearing in couri, paying reasonable attomeys' fees and entering on ths Property 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does rot b2 1o do so.

Any amounts disbursed by Lender uncer this paragraph 6 shall become-arditional deht of Borrower secured
by this Security instrument. Unless Bomrower and Lender agree to other terme i payment, these amounts shail
bear inerest from the date of disbursemen; at the Mote rate and shall be payabie, w1 interest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agen! may make reasonable entries upon and ingpections ! the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying reasonabla causc frr tha inspection.

8. Tondemaation. The proceeds of any award or claim for damages, direct or consequerdal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance i liew of corcamnation, are
hereby assigned and shall be paid 1o Lender.

in the evant of A total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
inctrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender ofherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
befora the taking.  Any balarce shall be paid to Borrower.

If the Praperty is abardonad by Borrower, of if, after notice by Lender to Borrower that the condemnor offers
to make arn award or settle a claim for damages, Bomower fails to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized lo collect and apply the proceeds. at its option, either to rastoration or
repair of the Property or to the sums seciirad by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the menthly payments referred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amcrtizaiion of the sums saered by this Security Instrument granted by Lender to any successor in
interest of Bofrower shall not operate to release the liability of the original Borower o Bormower's successors in
interest. Lender shall not be requited to commence proceedings against any successor in interest of refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originat Borrower or Borowet's successors in iizrest. Any forbearance by
Lander in exercising any right or remedy shall nct be a wailver of or preclixie the exercise of any right ur remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successers and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shal! be joint and several. Any
Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security
instrument onfy {6 morigage, grant and convey that Borrower's interest in the property under the terms of this
SecFity Instrumesst: (b) is not personally obdigated to pay tihe sums secured by this Security Instrument: and {c)
agrees that Lender uni any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the tern< oi this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. i ;) loan secured by this Security Instrument is subject to a law which svie Maximum loan
charges, and that law is fine’ly i~terpreted $o that tha interest or other ioan charges coliected o to be collected in
connection with the loan excaed the permiited limits, then: (a) any such loan ciwige shal be reduced by the
amount necessary to reduce the chaige to the permitted limit; and (b) any sums aiready collected from Borrower
which axceaded permitted limits wil So.-etunded to Borrower. Lender may choose to make this retund by reducing
the principal owed under the Note of by raaking a direct payment io Borrower. i & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

12. Legislation Affecting Lender's Righs. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secury instrument unenforceable according to its terms, Lender. at #s
option, may require immediate payment in full of all sums secured by this Security i<irument and may invoke any
ramedies permitted by paragraph 20. If Lender exercises (his option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiing it by first class mail unless applicable iaw requires use uf z.aother msthod. The notice shall be directed to
the Property Address or any other address Borrower designates by riotice 1o Lender. Any notice to Lender shail be
given by first class mafl 1o Lender's address stated herein or any other cddress Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be dzemer! to have been glven to Borrower o
Lander when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the iaw of the
jurisdiction in which the Property is tocated. In the event that any provisian or clause of this Security Instrument or
the Note conflicts with applicabie law, such conflict shall not affect other provisions ¢t this Security Instrument or
the Note which can be given effect without the confiicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given cne conformed copy of the Nole s« of this Security
Instrument.

18. Transter oi the Property or a Beneficial Interest in Borrower. If all or any part of the Fiaperty or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or trans*erreq and Borrower isnota
natural person) without Lender’s prior written consent, Lender may, at its oplion, fequire immediate payment in sl
of all sums secured by this Security Instrument. However, this antion shall not be exercised by Lender il exercise is
prohibited by federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall grovide a
period of not less than 30 days from the date the niiice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17. Borrower's Right 0 Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
erforcemant of this Security !nstrument discontinued at any time prior to the earier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale ¢f the Property pursuant to any povser of sale
contained in this Security Instrument; or {b) entry of a judgment enforcing this Secutity Instrument. Those
conditions are that Borrower: (a) pays Lender alt sums which then wouid be duse under this Security Instrument and
the Note had no acrderation occurred; (bt cures any default of any oiher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security instrument, including, but not limited 10, reasonable attorneys’ fees;
and (J) takes such action as Lender may reasonabiy require to assure that the lien of this Security Instrumesnt,
Lender’s rights in the Property and Botrower's otiigiation to pay the sums secured by this Security instrument shafl
continue urchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shell remain fully effective as is no acceleraticn had occurred. However, this right to reinstate shall not apply in the
casa of acceleration under paragraphs 12 or 16.

18. Hazardos'« Substances. Borower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardousg Substances on or in the Property. Borrower shalt not do, nor allow anyone else to do anything
affecting the Property that is in iolation of any Environmental Law. The preceding twe sentences shall not apply to
the presence, use or so'age on the Property of smail quantities of Hazardous Substances that are generally
recognized to be appropriaa to narmal resivential uses and to maintenance of the Property.

Bomower shall promptly gt.e V.onder written notice of any investigation, ctaim, demard, lawsuit or other action by
any governmental or regulatory Agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrow.r has actual knowledge. It Borrower leams, or is notified by any governmental
or reguiatory authority, that any remuve! or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prorotly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Gubstances® are those substances defined as toxic or hazardous
substances by Environmental Law and the icivwing substances: gasoline, kerosene, other lammable or toxic
petrcleum products, toxic pesticides and hoipicides, volatie solvents, materials comtaining asbestos of
formaidehyde, and radioactive materials. As used .n thiz.oaragraph 18, "Environmental Law® means federal laws
and laws of the [urisdiction where the Property is locale i that relate to health, safety or environmental protection.

18. No Defauits. The Borower shall not be in defauh of any provision of the Prior Mortgage or any ather
mortgage secured by the Property.

20. Accelerstion; Remaedies. Lender shall give notice 10 Soirswer prior to acceleration following Borrower's
breach of any covenant or agreement in this Securky Instrument (but pat prior 10 acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). Tne nctice shall specif, . (3} the defaust; (b} the action required 10
cure the defawlt; (c) a date, not less than 30 days from the date the notice is o'ven 1o Borrower, by which the default
must be cured; and (d) that falure 1o cure the default on or tefore the dutr specified in the nolice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by juoiCial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after ac eleration and the right to assert
in the fureclosure praoceeding the non-existence of a default or 2ny other defense ol Porrower to acceleration and
foreclasure. if the default is not cured on or before the date specified in the notics, Lende¢ at 'ts option may require
immediate payment in fill of all sums secured by this Security Instrument without fuitiv.: “emand and may
foreciose this Security Instrument by judicial proceeding. Lender shali be entiled to collect ali @ pensas incurred in
pursuing the remedies provided in this paragraph 20, including. but not limited 10, reasonable ctomeys’ {ees and
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or 2abanaonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in parsor, by agent or by
judiciaily appointed receiver) shall be entitied t> enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender of the receiver shall be
apphed first to payment of the costs of management of the Proparty and collection of rents, including, but not
limited to, recedver's fees, pramiums on receiver's bonds and reasonable attorneys’ fees. and then to the sums
secured by this Security Instrument.

2z Release. Upon payinent of all sums secured by this Security instrument. Lender shall release this Security
Instrument without charge to Borrower. Eorrower shall pay any recordation cosls.

23. Weiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded togethes
with this Security Instrument, the covenants and agreements of each such nder shall be incorporated into and chall
amenc and supplement the covenants and agreements of this Security Instrument as if tha rider (5) were a pant of
this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

£ [ AN

MICHA MILLIN

om N///C' 7/4‘%

I {Space Balow This Liné For AcknCw egment)

-Borrower

-Borower

S '
Fnt Prepared By: _Veronica Rhodes

MAIL iU Nat=) 2ank of Chicago
"Dne First Natiei1<L 7 t2xa Suite 0203, Chicage, L 60670

STATE OF ILUNOIS, _ Ceolc Courfty ss:

L Nalise Brn Szurcazek . a Notary Public in and for said county and siate, do hereby
certify thal MICHAEL T. MCMILUIN & DAWIY M. MCMILLIN, HIS WIFE

personally known to me to be the same pe 50n(s) whose name(s) is (are) subscribed 10 the foregeing mstrument,
sighed and

appeared before me this day in person, a i acknowledged that
delivered the said instrument as frez aid voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal sedl, this __ 30— davof _Jdewpe 1996

My Commissicrn: expires:
OFFFLIAL SFAL 2 % 2; Notary Pu% 2?

JULIE ANN SZYMCZAK
NOTARY PUBLIC STATE OF ILLINO!S,
MY COMMISSION EXP. AUG. 18,19%

8665003




