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THIS MOHTGARE (Security Instrurnent’) ‘s given on June 12, 1996 . The mortgagor
is DONALD M. URC'1t'L & KATHLEEN T. URCHELL, HUSBAND & WIFE, AS TENANTS BY
THE ENTIRETY .~ (Borrower’).
This Security instrument 15 a'ven to The First National Bank of Chicago
whichis a __Naional Bank ~_arganized and existing under the laws of _Lhe_urmis:am.d.mW_
whaose address BMMMEMM . Minois -SG620__ CLender). Bomower owes
Dollars (U.S. $ 39.000.00 ’ of the aggregate unpaid amount of alt loans and any disbursemants made

by Lerxder pursuant 1o that certain Equi'; Gredit Line Agreement of even date herewith executed by Borrower
("Agreement’). whichever is less. The Ayreement is hereby incorporatea in this Security instrument by reference.
This deir is evidenced by the Agreememt which Agreement provides for monthly interest payments, with the full
debt, if not paid earfier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a firal payment notice at least S0 days before the final payment must be made. The |
Agreement provides that loans may be made from time to time during the Draw Pariod {(as defined in the
Agreement). The Draw PerioG may be extended by Letder in its sole discration, but in no event fater than 20
years from the date hereof. All future loans will have the sare lien prionity as the original loan. This Security
Instrument secures to Lender: {a) the repayment of the debt evid 2nced by the Agreement, including all principal, ¥
interest, and other charges as provided for in the Agreement, an’ 7l renewals, extensions and modifications; (b) |
the paymerit of all other sums, with interes?, advanced under paiagraph-S of this Security Instrument 1o prolect I
the security of this Security Instrument; and (c) the performance of Botows's covenants and agreemonts under
this Security Instrument and =2 Agreement and 2 renewnls, extensiors and modifications thereof, all of the
foregoing not to exceed twica the maximum principal sum slated above. Fortrus murpose, Bommower doas hereby
mortgage. grant and convey (o Lendsr the following described property locatet i COOK County,
lilinois;

LOT 34 IN BRISTGL PARK UNIT ONE, A SUBDIVISION OF PART OF THE

SOUTHWEST 1/4 OF THE SOUTHWEST 1 /4 OF SECTION 25, TOWNSHIP 36 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE

NORTHWEST OF SECTION 26, TOWNSHIP 36 NORTH,RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINCIS.

Permanent Tax No: 27-36-108-001
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which has the address of 7843 JOUET DR TINLEY PARK IL 50477
{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, riphts,
appunienances, rents, rovalties, mineral, o and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights and siock and all fitures now or
heveafter a pant of the nroperty. All replacements and additions shall also be covered by this Securtty Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bonower warrants and will defend generally the title to the Property against all claims and demands,
suia‘eci'to any enzumbrances of record. There is a prior morigage from Borrower 1o SOUTHWEST FEDERAL
SAVINGS & LOAN/.SSOC. dated D418/ __ _ _ and reconded as document rumber 96298018

COVENANTS. Bemower and Lender covenant and agree as follows:

" 1. Psyment of Prizcir.al and Interest. Borrower shail promptly pay when due the principsl & and interast on
the debi evidenced by the ~yreement.

2. Agpplication of Paymants. Al payments received by Lendar shali be applied first 1o interest, then to oiher
chargas, and thento principal.

3. Charges; Liens. Bowrower s@' pay &l taxes, assessments. charges, fines, and impositions attributable to
the Proper:y, and leasehold paymetiis 'or ground rents,  any. Upon Lender's request. Bomrower shall promptiy
fumish to Lender all notices of amour:s t» be pad under this paragraph. The Borower shall make these
payments directly, and upon Lender's requcs?; promptly furnish to Lender recelpts evidencing the paymenls.

Borrower shall pay, of causa o be paid, wiizii due and payable all taxes, assessments, v.ater charges, sewer
charges, license fees and other charges againsi-or in connection with the Property and shall, upon reguest,
promptly fumish to Lender duplicate receipts. Bo.rowsr may, in good faith and with due diigence, contest the
validity or amount cf any such taxes or assessments, £rovided that {a) Borrower shall notity LeCar in writing of the
intention of Borrower 10 contest the same before any tax or assessment has been incizased by any interest,
penalties or costs, (b} Borrower shall first make all conteste’s rayments, under protest ff Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the P-openty nor ary pert thereof or interest therein
are at any 1ime in any danger of being soid, foriafied, lost or inteferpd with, and (d) Borrower shall fumish such
security as may be required in the contest or as requesied by .. :oer. ,

4. Hazard Insurance. Boirower shail keep the improvements noy axisting or hereatter erected on the
Property insured against loss by fire, hazards inciuded within the term/‘xdended coverage”™ and any other
hazards, including oods or floading. tor which Lander reguires insurance. This insurance shall be maintained in
tha amounts and for the pericds that Lender requires. The insurance camier providina the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably \withheld. f Borrower falls 1o
maintain coverage dascribed above, Lender may, at Lender’s option, oblain coverage tc pra‘ect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standarZ mortgage clause.
Lender shall have the right to hold the policies and renewais. It Lender requires, Borrower shzll pramptly give 1o
Lender all raceipts of paid oremiums and renewal notices. In the event of loss, Borrower shall giva prompt nutice
to *:e insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasibie, Lender's security is ol
lessened and Borrowar is not in default under this Security Instrument or the Agreement. i the testoration or repair
is not economicalty feasible or Lender's security would be lessened, the insurance proceeds shail be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Bomower sbandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance
camier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Praperty or to pay sums secured by this Security instrument, whether Gr not then
due. The 30-day period will begin when the notice is given.

i under paragraph 19 the Prcperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

AEL2WTG FD 2-




UNOFFICIAL COPY

. ‘Mortgage

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Praperty, allow the Property to deteriorate, or commit waste. Borrower
shall be in default # any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
tsith judgment could resutt in fordeiture of the property or otherwise materially impair the lien created by this
Security ingfrument or Lender's security interest. Borrower may cure such a detault and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
datermination, preciudes forfeiture of the Borrower's interest in the Property or ather material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Eorrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lander with any material informaticn) in connection with the ioans evidencad by the Agreement.
i this Security Instrumient is on a leasehoid, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee titie to tha Property, the leasehold and fee title shall not merge unless Lender agress io the
merger in wiit’.a,

6. Protection ui Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
cortained in this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such 25 8 proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do anc. tuv for whatever is necessary 1o protect the va'ue of the Property and Lender’s rights in
the Property. Lender's aCtizas may include paying any sums secured by a lien which has priority over this
Security Instrument, appaarine i coun, paying reasonable attorneys' foes, and entering on the Property to make
repairs. Although Lender may takz aition under this paragraph, Lender does rot have to do so.

Any amounts disbursed by Lender under this paragraph shali become additionai debt of Borrower secured by
this Security Instrument. Unless Borrov er and Lender agree to other terms of payment. these amounts shall bear
interest from tha date of disbursement at (e, Ajreement rate and shall be payable, with interest, upon nolice from
Lender to Borrower requesting payment.

7. inspection. Lander or its agent may make+vasonable entries upon and incpections of the Property. Lender
shall give Borrower niotice at the time of or prior to an fispaction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or.«l2im for damages. direct or consequential, in connection
with any condemnation or other laking of any part of the P.cperty, or for conveyance in fieu of condemnation, are
heseby assigned and shail be paid lo Lender.

In ihe event of a total taking of the Property, the proceeds shelt 22 applied 0 the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borzwer. In the event of a partial taking of the
Property, unless Borrovzer and Lender otherwise agree in writing, the sunts secured by this Security Instrument
shali be reduced by the amount of the proceeds multipiied by the folrowing fraction: (a) the total amount of the
sums secured immediately oefore the taking, divided by (b) the fair maret value of the Property immediately
before the taking. Any balance ghall be paid to Borrower.

if the Property I3 abandoned by Borrower, of i, after rofice by Lender to Borrcwer that the condermnor offers to
mal:e an award of settie 2 claim for damages, Borrower fails 10 respond to Lander witain 30 days after the date the
notice is given, Lender is authorized to colfect and appdy the proceeds, at its option, eitser 10 restoralion or repair
of the Property or to the sums  secured by this Security Instrument, whether or not than due.

8. Bowower Not Relsased; Fortearance By Lender Not a Waiver. Extension of the tras for payment or
modification of amoriization of the sums secured by this Security instrument granted by Lender 127y successor in
interest of the Borrower shall not operate tc reease the liability of th~ ¢riginal Borrowet or Bormowet's SUCCRSSONS in
interest. Lender shall not be required tc commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums sacured by this Security Instrument by
reason of any demanc made by the original Borrower or Borrower's successors in inforest. A waiver in one of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, of any part
thereod, shall apply 1o the particular instance or instances and at tha particular time or times only, and nc such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and cf the Agreement shall survive and continue o remain in fuil force and effect. No waiver
shal! be asserted against Lender unless inwriting sigred by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Bomower, sach of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nnt execute the Agreement: (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the lcan secured by this Security instrument is subject 10 a law which sets maximum loan
charges, and that law Is finglly interpreted so that the interest or other loan charges collected of 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neces<a'v 10 reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded revmitted limits witi be refunded to Borrower. Lender may choose to make this retund by
reducing the princijpal owed under the Agreement or by making a direct payment 1o Borrower. If a refund reduces
principal, the reducticro will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12, Notices. Any notice to 3omrower provided for in this Security Instrument shall be given by dalivering it or by
maling it by first class mait uni:ss applicable law requires use of another method. The notice shall be directed to
the Property Address or any other ¢doress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mai to Lender's sddress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in thir Security Insirument shall be deemed to have been given 1o Borrower or
Lender when gihnn as provided in this paragraph.

13. Goveminy Law; Saverability. This Secuiity Instrument shall be govemned by federal law and the law of
inois. In the event that any provision or clavss-of this Security Instrument or the Agreement conflicts with
applicable taw, such conflict shall not affect cther provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Vo this end the provisions of this Security Instrument and the
Agreeinent are declared 10 be severabie.

14, Assignment by Lender. Lender may assign all or any ~otion of fts interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institiZien or corporation as Lender may deterraing and
upon such assignment, such assignee snall theraupon succeed 't 2" the rights, interests, and options of Lender
herein and inthe Agreement, and Lender shall thereupon have no furthe. owligations cr tiabilties thereunder.

16. Transfer of the Properly or a Beneficial Interest in Borrewesr: Fue on Sale. !f all or any part of the
Property or any interest in # is sold or transferred (or if a beneficial int:rest in Borrower is sold or transferred and
Borrower is not a natural persor) without Lender's prior written consent, Le:der may, ai ils option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Se¢yity Instrument.

If Lender axercises this option, Lender shall give Borrower notice cf acceleration. (fhe notice shall provide a
period of not less than 30 days from the date the notice is deliverad or mailed within whicii Lomower must pay ali
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiation of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreemail withoin further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Botrower shall have the right 1o have
enforcement of this Sacurity instrument discontinued at any time prigs to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occutted; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limked to, reasonable attomeys’ fees; (d) takes such action as Lender may reasonably require 10 assure that the

lien: of this Security instrument, Lender's rights in the Property and Borrower's obligation te pay the sums secured
by this Security Instrurnert shail continue urchanged; and (e} not use the provision more frequently than once

~ avery five years. Upon reinstatement by Borrower, this Security instrument and the cbligations secured hereby

shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shail not cause or permil the presence, uss, disposal, storage, or release
of ary Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do anything
affacting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recagnized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any govemmental or regulatory agency or private pardy involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it Borrower leams, or is notified by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and tha following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatite solvents, materials comaining asbestcs or
formaldehyde, ans radioactive materials. As used in this paragraph 17, "Environmental Law™ means federal laws
and laws of the juistiction where the Property is located that refate to heaith, safety or environmental protection.

18. Prior Mortgay”.  Borrower shall not be in default of any provision of any prior mortgage.

19. Accelerstion; rumsdies. Lender shall give notice to Borrower prior to acceleration fcllowing: (a)
Botrower's fraud or materia! misrepresentation in connection with this Security ir strument, the Agreement or the
Equity Credit Line evidencel hiv-the Agreement; (b) Borrowers failure to meet the repayment terms ot the
Agreement; or (c) Borrower's actions of inactions which adversely affect the Prcperty or any right Lender has in
the Property (but not prior to accelzmion under Paragraph 15 unless applicable law provides otherwisej. The
notice shail specity: (a) the default; (b) ¥ie action required to cure the Jefault; {c) a dale, norf lass than 30 days
from the date the notice is given to Borruwer, by which the default must be cured; and (d) that failure 10 cute the
default on or before the date specified in the nufice may result in acceleration of the sums secured by this Security
Instrument, forecicsure by judicial proceeding 2« sale of the Property. The notice shall fusther inform Borower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceler:tion and foreclosure. i the default is not cured on or before
the dats specifiad in the notice Lender at s option may rerjuire immediate payment in full of alt sums secured by
this Security instrument without further demard and may forediuse this Secunty Instrument by judicial proceeding.
Lender shal! be entited to cofect all exnenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inclucing, but not limited to, reasonable attormncye fees and cos!s of title evidence.

20. Lender in Possassion. Upon acceleration under Paragrapii 19 o7-abandonment of the Property and at any
time prior to the expiration of any period of redemption following judic'al s8'a, Lender {in person, by agert or by
judicially appointed recsiver) shall be entitiad to enter upon, take possessica of, and manage the Property and to
collect the rents of the Propecty including those past due. Any rents collscter® oy 'Lender of the receiver shall be
appliec! Frst to payment of the costs of management of the Property and colie tion of rents, including, but not
limited to, receiver's fges, premiums on recefver's bonds and reasonable attormeys’ lees, and then to the sums
secured by this Securty Instrument. Nothing herein contained shall be construed as constititing Lender a
mongigee in possession in the absence of the taking of actual possession oi the Prape®; b7 L ender pursuant to
this Pzragraph 20. In the axercise of the powers herein granted Lender, no liability shall be usserted or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall refeasa this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

—_—
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23. No Ofiseis by Borrower. No offset or claim that Borrower now has or may have in the future against ‘5:
Lender shall refieve Borrower from paying any amounts due under the Agreement or this Security instrument or |/ 1
from pertorming any other obligations contained therein, ’a,

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together - ['7n
with this Security instrument, the covenants and agresments of each such rider shall ba incorporated into and |83
shali amend and suppiemert the covenants and agreements of this Security Instrument as if the rider(s} were a | {2
part of this Security {nstrument. >




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Secutity
m?m} nt and in any rider( Z executed by Borrower and recorded with the Security Instrument.

wi L

DOh‘JALD M URCHELL -Borrowar
x_ f(a/{ﬂu/;) T MML
KATHLEEN T URCHELL -Borrower

ISpaoo Baiow This Line For Acknowledgment)

el P&

This Dorument Prepared By: 4eronica Rhodes

The First Nalional Bank of Chicago
One First Mticnal Plaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, (¢ County ss:

kL flc’# Aod £ l/,(’_éaﬁﬁ-l , a Notany Public ir and for said county and state, do hereby
centify that DONALD M. URCHELL & X THLEEN T. URCHELL, HUSBAND & WIFE, AS TENANTS BY .

THE ENTIRETY a
personally known to me to be the same nermn(s) whose name(s) is (a?subscribed to the foregoing instrument,

appeared before ine this day in pe;son vi_acknuwledged that Z/7£y signed and
defivered the said instrument as_/_/I_L_._ w24 4nd voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _Z/ 7.4 _ dayof iﬁi Rty 4

My Comimission expires: “%) /CC (£ /

Notary Public

B T P
“OFFICIAL SEAL”
RICHARD E URCHELL
Nciars Public, State cf Mlinois
My Ot mmirsion Expires 9/ 29/ %

m
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