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MORTGAGE

THIS MORTGAG E.("Security Instrument’) is given on July 10, 1996
SHEILA MURPHY, A LINGLE PERSON

{Borrowe”). This Security Instrunientis given to THE ADVANTAGE FINANCIAL
CENTER, INC.. d/b/a THE FINANC!AL-CENTER , which is organized and
existing under the laws of 3¢ STATE OF WISCONSIN , . ang whose address is

1230 E. DIEHL ROAD, SUITE 302, W4PERVILLE, IL 60563

(Lender’). Barrower owes Lende: the principal sum ot E£ighty Three Thousand One Hundred
Twenty Five Dollars and no/100 Dollars
(U.s. $83,125.00 ). This debt is evideiices by Borrevier's note daled the same date as this
Security instrument ("No'e), which provides for montkiy nayments, with the full debt, it not paid eariier, due
and payable on August 1, 2026 . This_Sevurily fnstrument secures ¢ Lender. (a) the
rapayment of the debl evidenced by the Nolte. with interesi_and alf reniewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest aavanced under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Burrower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Bcrowizi does hereby morigage, grant and
convey ta Lender the following described property located in - COOK County, Winois:

£9160896

LOT 46 IN BLOCK 36 IN EAST WASHINGTON HEIGHTS, A SUBDIVISION OF THE WEST
1/2 OF THE NORTHWEST 1/4 AKD ALL OF THE SOUTHWEST 1/4 OF SICTION 9, TOWN-
SHIP 37 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N LOOK

COUNTY, ILLINOIS.
PERMAMENT [NDEX NUMBER: 25-09-320-033

which has the address of 10105 S. WALLACE STREET . CHICAGO
(Street] [City)

tinois 60628 ("Property Address’).
iZip Code)
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TOGETHER WITH all the improvements now or herealter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali
also be covered by this Security Instrument. Al of the foregoing is referred Lo in this Security Instrument as
the "Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right ta mortgage. grant and convey ihe Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against alf
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiteg variations by iurisdiction 1o constitute a unitorm securiiy instrument covering real

property.
UINIFOR:4 COVENANTS. Barrower and Lender covenarnt and agree as follows:

1. Paymzi#t of Principal and interest; Prepayment and Lale Charges. Borrower shall promptly
pay when due (neprincipal of and interest on the debt evidenced Dy the Note and any prepayment and late

charges due under the Mote.

2. Funds for Taxas and insurance. Subject to applicable faw or to a viritten waiver by Lender,
Barrower shail pay tc Lunder on the day monthly payments are due under the Note, until the Note is paid in
Rt & sum ("Funds®) for: (a, veaiy laxes and assessments which mnay attain priority over this Security
instrument as a lien gn the Prapearty {h) yeary leasehoid payments or grourv) rents on the Proparty, i any:
(c} yearly hazard or property insuance premiums; (d} yeary flood insurance premiums, i any; (e) yearly
mortgage insurance premiums, if any, and {f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8. in lieu i ti2 payment of morigage insurance premiums. These items are
called “Escrow items.* Lender rmay, at any fime, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account undar the federat Real Estate Setilemer( Precedures Act of 1974 as amended from lime to time, 12
US.C. § 2601 et seq. [RESPA®). uinless anotheriaw that applies to the Funds sets a lesser ameunt. If so,
Lender may, at any lime, collect and hold Funds in-ar’amount not to exceed the lesser amount. Lendar
may estimate the amount of Funds due on the basis-of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordunie with applicable law.

The Funds shall be heid in an institution whose dz2;05is are insureC by a federa! agency,
instrumentaiity. or entity (incfuding Lender, if Lender is such an iastiution) or in any Federal Homs Loan
Bank. Lender shalt apply the Funcs to pay the Escrow ltems. Lenvler miay not charge Borrower for holding
and applying the Funds zrnuglly analyzing the escrow account, 07 verifying the Escrow Items. unless
Lender pays Barrower interest on the Funds and applicable law pernits Leader 1o maike such a charge.
However, Lendel may require Borrower 1o pay a one-time charge for air idependent real esiate lax
reporting service used by Leader in connection with this loan, unless applicae law provides otharwise.
Unless an agreament is made or appticable law requires interest 10 be paid, Levder shall not be requited to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may ajree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower. without Chasge, an annual
accounting of the Funds, showing credits and debits to tha Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums securet by this Security
instrument.

if the Funds held bv Lender exceed the amounts permitted to be heid by applicable Jaw, Lencier shali
account tc Borrower for the excess Funds in accordance with the requirements of applicabie law. If the
amount of the Funds held by Lendes at any time is not sutficient to pay the Escrew items when due, Lender
may so notify Borrower in writing. and. in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shali make up the deficiency in nc more than twelve monthly payments.
at Lander's sole discretion.

ILLINOIS--SINGLE FAM:LY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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Upon payment int fuli of all sums secured by thic Security !nstrument, Lender shall promptly refund io
Borrower arty Funds held by Lender. )i, under paragraph 21, Lender shafi acquire or sell the Property,
Lendar, prior ta the acquisition or sale of the Property, shall apply any Funds heki by Lender at the time of
acquisition cr sale as a credit against the sums secured by this Secunty Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received Dy
Lender under paragraphs 1 and 2 shail be appliad: first, to any prepayment chargas due under the Note,
second, to amounts payable under paragraph 2: third, to interest due; ‘ourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions
attricutat’a to the Propenty which may attain priority nver this Security Instrument, and leasehold paymenls
or ground.rants, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, of i
not paid innat manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promp(y furnish to Lender all notices of amounts to be paid under this paragraph. I Borrower makes
these payment: diectly, Borrgwier shalt promptly furnish to Lender receipts evidencing the payments.

Sorrower shall womptly discharge any lien which has priority over this Security Instrument uniess
Bomower: (a) agrees in-ariting ta the payment of the obligation secured by the lien in a manner acceptable
1o Lender; (b) contesis in-good laith the lien by, or defends against enfercement of the lien in, legal
proseedings which in the Lesder's opinion operate to prevent the erforcement of the lien; or (¢} secures
from the holder of the lien 27 Lgreement satisfactory to Lender subordinating the llen to this Securty
instrument. i Lender determines thaiany part af the Propenty is subject 1o a lien which may attain priorty
over this Security Instrument. Lender ray give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actons et fontk above within 10 days of the giving of notice.

6. Hazard or Property Insurance. - frirower shall keep tne improverents now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage”
and any other hazards, including floods or flocding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for Wha seriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonahly withheid. It Borrower faifs to maintain coverage desciibed above, Lender may, at Lender's
option, obtain coverage lo protect Lender's rights in the Preerty in accordance with paragraph 7.

Al insurance policies and renewals shall be accepatie-to Lender and shall include a standard
mongage clause. Lender shall have the right o hold the policies and venewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renowai notices. In the event of loss,
Borrower chall give prompt notice 10 the insurance carrier and l.endes-! ender may make proof of luss if
noi made prompity by Borrower.

Uniess Lender and Borrower otierwise agree in wiiting, insurance preceeds shall be appiied to
restasation or repair of the Property damaged, i the restoration or repair is' economically feasible and
Lender's security is not lessened I the restoration or repair is not econoinically-feasibie or Lender's
security would be lessened. the insurance proceeds shail be applied to the sums ecured by this Security
Instrument. whether or nut then due. with any excess paid to Borrower. If Borrower aize:w!uns the Property,
or does noi answer within 3¢ cays a notice from Lender that the insurance carner has cliared to settle a
claim, then Lender may collect the insurance proceeds. Lencer may use the proceeds (o refair or restore
the Property or 1o pay sums secured by this Security Instriiment, whether or not ther duc. “he 30-day
period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to pencipal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. !f under paragraph 21 the Properiy is accuired by Lender, Borrower’s right 1o
any insurance policies and proceeds resulting fraom damage to the Property prior to tha acquisition shail
pass to Lender o tha extent of the sums secured by this Sceurity instrument immediately prior 10 the
acquisition.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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6. Occupancy, Preservation, Maintenance and Proteclisn of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borrgwer's principal
residence within sty days after the execution of this Security Instrument and shall continue to occupy the
Praperty as Borrower's principat residence for at least ane year after the date of occupancy, unless Lender
otharwise agraes in writing, which consent shall not be unreasonably withtield, or unless extenuating
circurnstances exist which are beyond Borrower s contral. Borrower shall not destroy, datnage or impair
the Property, allow the Propery 10 deteriorate, or commit waste on the Propesty. Bofrower shall be in
default if any forfuiture action or proceeding, whether civii or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security inferest. Borrower may cure such a8 defzult and reinstate, as
provided . paragraph 18, by causing the action or proceeding to be dismissed with & nding that, in
Lender's ord faith determination, precludes forigiture of the Borrawer's interest in the Property or other
material impziment of the lien created by this Security Instrument of Lender’'s security interest. Borrower
shall also be i oefault if Borrower. during the loan application process. gave materially faise or insccurate
informaticn or saements to Lender (or failed to provide Lender with any material information) in
connecticn with 1@ wan svidenced by the Note, including, but not limited 1o, representations Concaming
Borrower's accupansy o Jhe Propedty as a principal residence. if this Security Instrument is on & leasehold,
Borrower shalt comply with all the provisions of ihe lease. if Borrower acquires fee litle to the Preperty, the
leasehold and the fee tit'a siall not merge unlass |_erder agrees 1o the merger in writing.

7. Protection of Lende’s Fights in the Property. 1 Borrower fails to perform the covenants and
agreements contained in this Securty instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {{uch as a proceeding in bankruplcy, probate, for condemnation of
forfaiture or to enforce laws or reguicacns). then Lender may do and pay ior whatever is necessary 10
protect the value of the Property and Lenuer's sights in the Property. Lender’s actions may include paying
any sums secured by a lien which has priurity over this Secutity Inslrurnent, appearing in courl, paying
reasonable altorneys’ fees and entering on the Pronerty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do <n.

Any amounts dishursed &y Lender under this paragraph 7 shall become addtional debt of Barrower
secured by this Security Instrunsent. Unless Borrower anv Lender agree o other terms of payment, these
amounts shall bear interest from the date of disburse:pen’ at the Note rate ana shafi be payable, with
interest, upon notice from Lender to Borrower requesting pav.nznt.

8. Mortgage Insurance. §f Lender required mongage insurznce as a condition of making the loan
sacured by this Security instrument, Borrower shall pay the preniums required to maintain the morigage
insurance in eflect. i, for any reason, the mortgage insurance coveraqge required by Lender lapses or
ceases to be in eftect. Borrowe: shall pay the premiums required ‘o obitain coverage substantiaiiy
equivalent to the mortgage insurance previously in effect, at a cost subsiarially equivalent to the cost to
Botrower of the mortgage insurance previously in effec!, from an alternate ‘nortgage insutet apprOvec by
Lender. If substantially equivalent mortgage insurance coverage is nol avaiane. Borrower shall pay to
Lender each manth a sum equat 1o one-welith of the yearly mortgage insurance remium being paid by
Borrower when the insurance overage laps2d or ceased to be in effect. Lender vall a2c:3pt, use and retain
tnese payments as a l0ss reserve in lieu of mortgage insurance. Loss resefve paymeris.aay ho longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and foi ta periods that
Lender requirss) provided by an insurer approved by Lender again becomes available anv’ s obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
resarve, unt? the requirement for monigage insurance ends in arcordance with any wiitten agreament
between Borrower and Lender or applicable law. A

9. Inspection. Lender cr its agen! may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspectian.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Forrg 3014 9760
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10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in
connection wikh any congemnation ar other taking of any part of the Property, or for conveyance in fieu of
condemnation, are hareby assigned and shall be paid to Lender.

In the avent of a tcial taking cf the Property, the proceeds shalt be applied to the sums secured by this
Security Instrument, whether or not thcn due, with any excess paid 10 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immadiately before the 1aking is equal
10 or greates than the amount of the sums secured by this Security instrument immediately befors the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceecs multiglied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property irimediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the laking is less
than the ariunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrue nwriting or uniess appiicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or nat the sums are then due.

{f the Property is-abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor
ofters to make an awaid o settle a claim for damages. Borrower fais to respend 10 Lender within 30 days
after the dale the notice s given, Lander is authorized to collect and apply the proceeds, at its option,
aither to restoration or repair ot 1he Property of 1o the sums secured by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower o henvise agree in writing, any application of proceeds o principal shalt
not extend or pasipone the due date o (e monthly payments refefred to in paragraphs i and 2 or change
the ameunt of sucn payments.

11. Sorrower Not Released; Forbeaiance By Lender Not a Waiver. Extension of the time for
payment or mcdification of amortizarion of the su/ns ;iecured by this Security instrument granted by Lender
to any successor in interest of Borrower shall noi.operate 1o release the liabdity of the originat Borrower or
Borrower's successors in interest. Lender shall na. b2 required to commence proceedings agains! any
successor in interest or refuse to extend time for payne:t or ctherwise modity amurtization of the sums
secured by this Security \nstrument by reason of any demaryi made by the original Borrower or Borrower's
successars ininterest. Any forbearance by Lender in exercisiag any right or remedy shalt not be a valver of
or preciude the exercise of ary right or remedy.

12. Successors and Aasigns Bound; Joint and Several Liability, Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the suceysors and assigns of Lencer and
Borower, subject tc the provisions of paragraph 17. Borrower's covenaris ~nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but dozs ol execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thal Borrower's inteiast in the
Property under the terms of this Security Instrument; {bj is rot personaily colipeted to pay ihe sums
secured by this Security Instrument; and {c) agrees thal Lender and any other 3osrower may agree io
axtend, modify, forbear ar make any accommodations with regard to the terms of tiss Security Instrument
of the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to &z which sets
maximum loan charges. and that law is finally interpreted so that the inleres! or other ican charges
collected or '0 e colfected in connection with the loan exceed the permitted limds, then: (a} any such loan
charge shali be reduced by the amount necessary to reduce the ¢harge to the permitted limit; and (b} any
sums aiready collected from Borrower which exceeded permitted limits will be refunded 1o Bomower.
Lender may choose to make this refund by reducing the principal owad under the Note or by making a
diract payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge urder the Note.

LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
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14. Notices. Any naotice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it Dy first class mail unless applicabie law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by nolice to
Lender. Any notice to Lender shall be given by first class maif to Lender's address stalad herein or any
cthar address Lender designates by notice 10 Sorrower. Any notice provided for in this Security Instrument
shall be deemed to have bean given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the
law of the junisdiction in which the Property is localed. In the event that any provision or clause of this
Security Instrumant or the Noie conflicts wilh apglicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the nrovisions of this Securnty Instrument and the Note are declared to be severable.

18. Bunawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transte: <ithe Property or 8 Beneficial Interest in Borrower. It al! or any part of the Property or
any interest in it 13 5o+ or transferred {or if a beneficiai interest in Borrower is sold or transfested and
Borrower is not a natural person) without Lender's prior witten consent. Lender may. at its option, require
immediate payment in_f2% of all sums secured by this Security !nstrument. However, this oplion shall not
ba exercised by Lender if exzrcise is prohibited by federal law as of the date of this Security insirument.

If Lender exercises this cption Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lass thar' 30 days lrom the date the nolice is delivered or maited within which
Borrower must pay all sums secured %y this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument
without further notice or demand on Boriasie!,

18. Botrower’s Right to Reinstate. I Boirbwver maets cerain cenditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5
daye (or such other peiiod as applicable faw may srecify for reinstalement) before sale of the Propenty
pursuant to any power of sale contained in this Secuity Instrument; or {b) entry of a judgment enfotcing
this Security instrument. Those conditions are that Borrorven (a) pays Lender all sums which then wouild be
due under this Servrity Instrument ard the Note as if no acczieration had occurred; (b) cures any defatit of
any other ccvenanis or agreaments; () pays all axpenses ircurred in enforcing this Security Instrument,
including, but not limited to, reasonable altorneys’ fees; and \d) takes such action as Lender may
reasonably require 12 assure that the lien of this Security Insttunvent Lender's rights in the Property and
Borrower’s abligation to pay the sums secured by this Security Instrumcn? shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain rurly
effective as it no acceleration had occurred. However, this sight o reinsiza shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest ir the Note {logether with
this Security Instrument} may be soid one or more times without prior notice to Suroveer. A sale may
result in a change in the entity (knowr: as ihe “Loan Servicer') thal collects monthly p2yments due under
the Mote and this Security Instrument. There also may be one or more changes of inz Loan Servicer
unrelated 1o a sale of the Note. If there is a change of the Loan Servicer. Borrowe: will Le atven vrritten
notica of the change in accordance with paragraph 14 above ano appicable faw. The notice will state the
name and address of the naw Loan Servicer and the address 1o which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or petmil the presence, use, dispos2l, storage,
of release of any Hazardous Substances on or in the Property. Borrower shall nct do. nor allow anyone
else to do. anything affecting the Property that is in viotation of any Environmental Law The preceding two
sentences shall not apply to the presence, use, or storage o the Property of small guantities of Hazardous

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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Substances that are generaliy recognized to be appropriate to normal residential uses and (0 maintenance
of the Propany.

Borrower shall promptly give Lende; wiritten notice of any invesfigation, claim, demand, lawsuit of other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. i Borrower leams,
or 1s notified by any govemmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remzdial actions in accordance with Envirgnmenia) Law

As used in this paragraph 20. ‘“Hazardous Subsiances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammatie ot toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing 2sbestos or formaldenyde, and radioactive materials. As used In this paragraph 20,
*Environmetai Law” means federal laws and laws of the jurisdiction where the Property is located that
refate to heaitli_safely or environmental protection.

NON-UNIFOF M. COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleretion Rz2medies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of ‘any covenant or agreemen! in this Security Instrument (but not prior to
acceleraticn under paragiaph_17 uniess applicable law prcvides otherwise). The notice shall
specify: (a) ihe default; {b)ip2 action required to cure the default; (c) a date, not less than 30 days
from the date the notice 1s givenio Borrower, by which the delault must be cured; and (d) that fallure
to cure the default on or before the gate specified in the notice may resuli in acceleration of the sums
secured by this Security instrumen, fureclosure by judicial proceeding snd sale of the Property. The
notice shall further Inform Borrower ¢: th g right to reinstate after acceleration and the right to asgert
in the foreclosure proceeding the non-c.istence of & default or any other defense of Bomrower to
acceleration and foreclosure. } the defauil is ot cured on or before the date specified in the notice,
Lender at {ts option may require immediat¢ paymem in full of ali sums secured by \his Security
Instrument withou? further demand and may loreclose this Security inetrument by judicial
proceeding. Lender shall be entitied to colleci 7l sxpenses incumed in pursuing the remedies
provided in this paragraph 21. including, but not lii’ed 1o, reasonable attorneys' lees and costs of

title evidence.

22. Release. Upon payment of ali sums secured Uy this Sceurity instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall payv-any recordation cOsts.

it

oy

e

23. Waiver of Homestead. Borrower warves all nght of homestedcd wxermnplicn in the Propedy.

24. Riders to this Security instrument. If one or more riders are execyivt by Borrower and recorded
together with this Security Instrument, the covenants ad agreements of pach such rider shall be
incorporated into and shall amand and supplement the covenanls and agreemonts of this Security
Instrumant as if the rider(s) were a part of this Security Instrument. {Check applicatie bx(es)]

X Adjustable Rate Rider D Corxiominium Rider D 1--4 Family Ride,

D Graduared Paymant Rider D Planned Uni! Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate !mprovement Rider D Second Home Rider

£ ] Otherts) [specity] MODIFICATION RIDER

ILLINOIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMOTIL//0195/3014(0990)-L Page 7 ct8
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tN# 1010020838

&
'y AP# MURPHS298014395
ij BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in nages 1
- through 8 of this Security Instrument and in any ridet(s} executad by Borrower and recorded with &,
-5 Witnesses:
k3 .
3 Sl Mok
& ﬂ(&- J\r\m,P Ly {Seal)
SHEITLA MURPHY Ol -Borrower
- (Seal)
-Bomrower
(Seal)
-Borrowsar
{Seal)
-Borrower

[Szace Below This Line For Acknowledgment)

sTATEOF T llinan . CcoK County &3:
i, A\ba AS wh \ v’ , @ Notary Public in and for said county and state do hereby certify that

SHEILA MURPHY

personally known to me 1o be the same perscnis). whose name(s) 15 subscribed to the foregoing

instrument, apneared befure me this day in perstn.2nd acknowledged that  he/she  signed and

delivered the said instrument as  his/her  free aos voluniary acl. for the uses and purposes therein

sel forth,
Given under my hand and cfficial seal. this [0 dayaisudy, 96

e 7
Wy commission expires: : - /,;;sz&r)
Notary Pubtic

OFFICIAL SEAL
ALBA AGUILAR

NOTARY PUBLIC, STATE OF (iLLiwnis
MY COMMIBRION EXPIRES: 08/ 00)

£9:CCG895

This instrumant was prepated by: MONA & EVANS
Address:

Form 3014 ¢/9C

ILLINDIS—-SINGLE FAMILY--FNMA /FHLMC UNIFORM iNSTRUMENT
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AP# HURPHS298014395 LN# 1010020838
ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE PIDER is made this 10th day of July, 1996 . and is
incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Bormower”) 10 secure
Borrower's Adjustabye Rate Note (the “Note’j to THE fINANCIAL CENTER the

t

*Lander’} of the same date and covering the property described in the Security Instrumeni arg located at:

10105 S. WALLACE STREET,CHICAGO, It 60628
[Property Address)

THE NG TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S I9’TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BOFSJWER MUST PAY.

ADDITIONAL COVEN/ANYS.. In addilion to the covenants and agreements made in the Security
Instrument, Borrower and Lencer further covenant aid agree as igllows.

A. INTEREST RATE AND MONT ALY PAYMENT CHANGES
The Note provides for an initial in‘erest rate ot 8.2500  %. The Note provides for changes in the

interest -ate and the monthly payments, 45 Yollows:
4. INTEREST RATE AND MONTHLY PAY« ENT CHANGES

(A} Change Dates
Tre interest rate | wili pay may change on the fist day of  August, 2001} . and on that day
every 121h month thereatter. Each date on which my-averest rate could change is called a *Change Date.”

{B) The Index
8eginning with the first Change Date. my interest rats vaf be based on an Index. The Index” is the

weekly average yield on United States Treasury securities afiustad to a constant maturity of 1 year, as
made avalable by tha Federal Reserve Scard. The most recent iniex figure avaiable as of the date 45

days befors each Change Date is called the "Current index.”
if the Index is no longer available, the Note Holder will chooce @ new index which is based upon

comparable information. The Note Holder wil give me notice of this choice.

{C) Calcuistion of Chanygas

Bstore each Change Date. the Note Holder will calcidate my new interest raie by adding Twe and
One / Half percentage points {  2.5000°  %)-tothe Current Index.
The Note Holder will ther: round the result of this addition 1o the neares: one-eijhth ol one percenlage
point {0.125%). Subject to the limits stated in Section 4(0) balow. this rounded ainoun’ wid be my new

interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woaid bu sufficient to
repay the ungaid principal that ! awn expected to owe at the Change Date in fuil on the maturiy Jate at my
new interast rate in substantially equal payments. The result of this calculation vill be the new amount of
my morihly payment.

(D) Limits on interest Rate Changes

The interest rale | am required to pay at the first Change Date will not be greater thar, 10,2500 %
orless than  6,2500 %. Thereafler, my interest rale wili never be increased or decreased on any
single Change Date by more than two percentage points {2.0%; from the raie of interest | hava been paying
for the preceding twelve months. My interest rate will never be grealerthan 12,9000 %.

MULTISTATE ARM RIDEFR~ARM 5-2-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385)-L Page 1 i 2 Form 3111 3/85

£9:5¢5%6




"UNOFFICIAL COPY




- UNOFFICIAL '

N
[
;;? AP# MURPHS2958014395 LN# 1010020832
.3
_E (E} Effective Date of Changes
Iy My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
R4 monthly payment beginning on the first monthly payment Jate after the Change Date until the amount of
o my monthly payment changes agair.
i (F) Notice of Changes
’ The Note Holder wil deliver or maii to me a notice of any changes in my irterest rate and the amount

of my monthly payment before the effective date of any changs. The notice will include information
required by law 1o be given me and aiso the title and telephone number of a person who wil answer any
question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifeim Covenant 17 of the Security Instrument is amended to read as foliows:
Tr.aster of the Property or a Beneficial Interest in Borrower. If all or any panl of the
Properh of any interest in it is sold or transferred {or it 2 beneficial interest in Borrower is sold or
transferrec and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its-o ton, require immediate payment in fult of alt sums secured by this Secunty
Instrument.  ouvever, this option shall not be exarcised by Lender i exercise is prohibited by
federal law as of the Gate of this Security Instrument. Lender 2150 shall not exercise this option if:
(a) Borrower cause, @ be submitted 1o Lender information reguired by Lender 1o evaluate the
intended transferee as it a new loan were being made 1o the transleree: and (b) Lender
reasonably determines 1wl Lender's security will not be impaired by the loan assumption and
that the rigk of a breac of any coenant or agreement in this Security Instrument is acceptable to
Lender.
To the extent permittad by ~pnlicable law. Lender may charge a reasonable fee as a
condition to Lendar's consent 1o the [ear assumpticet. Lender may aiso require the transferee to
sign an assumption agreement that is'e cceplable lo Lender and thal cbligates the transferee to
keep ali the promises and agreements raaue in the Note and in this Security Instrument.
Borrgwer will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in witing.
If Lander exercises the option to require sminediate payment in {ull, iLender shall give
Bomower notice of acceleration. The notice shall prov'de a period of not less than 30 days from
the date the notice is delivered or mailed within whick Porrower must pay all sums secured by
this Security Instrument. !f Borrower fails to pay these ssins peior to the expiration 6f this period,
Lender may invoke any remedies permitted by this Security tnsiument without further natice or
demand on Bocrower.
BY SIGNIIG BELOW, Borrower accepts and agrees 10 the terms ai¢! cowenants contained in pages 1

and 2 of this Adjustabie Rate Rider.

£97:5889¢

» f
R | . N

tzkbéiﬁb' (el
SHEILA MURPHY -Borrower
a {Seal)
-Borrower
(Seai)
-Bomrower
(Seal)
-Borrower
[Sign Originai Qnly}

MULTISTATE ARM RIDER--ARM 5-2--Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
ISC,/CRID**//0195/3111{0385)-L Page 2 of 2 Form 3111 3/85
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MODIFICATION OF FNMA/FHLMC MORTGAGE

in consideration of the mutual promises and agrezments herein contained and other good and valuable
conswleration, it is agreed by and between SHEILA MURPHY (“Borrower™) and The Advanlage Financial Center,
Inc., D/B/A, The Financial Canter {~Lender™) as fullows:

I. EFFECT OF MODIFICATION.

This Maodification shall amend and supplement the Mortgaps from Borrower 1o Lender, or its successors
or assigas, (the “Mortgags") and the terms, provisions. and ubligations contained m this Modification shall
supersede and control over any inconsistent or absent terms, pravisions, or otligations in the Morgage. The
Mortgage siwies a noke (the “note™) from Borrower to Lender, to its successors or assigns as Note Holder. The
provisions oine Mortgage, as modified by this Modification, are incorporated by reference into the Note (the

“Note”).
2. LIMITS €N TRANSFER.

Section 17 of theifurtyage and the Adjustable rate nider, if any, is hereby deleted and replaced by the
following provision:

Borrower may kot make any assigament, mertgage, transfer, sale, or conveyance of any leygal or
equitable interest in the property in any manner whatsoever without first obtaining Lender’s prior wriiten consent.
If atl or any part of the Property or an interes. therein is sold or transferred by Borrowers (or if 8 beneficial interest
in Borrower is s0ld or transferred and Borravier.sict a natural persan or persons but is a corporation,
partnership, trust or ather legal entity) without Lender’s nrior written consent, Leader may, at his option, declare
all the sums due under the Note and the Mortgage to Oe imediately duz and payable.

If Lendes exercises this option, Lender shall give-Begrower notice of acceleraion. The notice shall
provide a period of not less than 30 days from the date the awies s delivered or mailed within which Borrower
must pay all sums secured by this Mortgage. {f Borrower tails te/pay these sums prior to the cxpiration of this
period, Lender may invoke any remedies permitted by this Mortgaewithout further notice or demznd on

Borrower.

Unless Borrower obtains an express written release from Lender, botreanr shall remain primanly liable
tnder the Mortgage, =5 modified, and the Note, regardless of Lender’s conseat, if <ny, to such transfer, or
Lender's acceptance of payment from Borrower's successors, or Lender's forbearatice ¢v dealing with Borrower’s
successors with respect Lo the Property or the Mortgage, as modified, or the Note, Levuer may assign or
otherwise transfer 1ts rights in the Mortgage and the Note at any time without prior notice to of consent of

borrower.
3. ACCELERATION UPON DEFAULT OR OTHERWISE.
Section 18 and 21 of the Mortgage are herehy deleted and replaced by the following provisions:

Upon the occurrence of any ore or mors of the following events or conditions, or in case of default in
any of the terms, conditions, or agrezments of the Nete or the Mortgage, the Leader may, at its option arl
without notice declare al! unpaid principal under the Note and the Mortgage, as modified, together with interest,
costs, and other expensss immediately due and payable and Lender may set off against the amount any sums due
Borrower, and Leader may thereafier procecd by suit at law or 1o foreclose this Mortgage, or both: upon default
by Borrower in any payment provided by in the Note or the Mortgage, as modified, if not paid when due; upon
ihe making of a contract or agreement by the Borrower or suflenng anyihing 10 be done whereby anyone may
acquire the right to place 2 Jien, mortgage, or other encumbrance against the Property: upon the actual or
tareatened alteration, repair. or addition 1o or Jemolition or removal of any building on the Froperty without the
written conseat of the Lender first obtatned; upon any act done or suffered to be done by the Borrower whereby

£9nGesas
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the secunity hereby effected shali be weakened, dimimished. or impaired. All unpa.d principal under this
Agreement, together with interest, costs, and other expenses shall become immediately due and payable. without
notice, upen borrower becoming insolvent or upon the filing of valuntary or involuntary peittion in bankrupicy.
petition for reorganization or for any arrangement or cther action or proceeding under the Bankruptcy Code {litle
1, United States Code), or the filing or cxecution of an assignment for the benefit of crediters.

4. SALE OF NOTE. AND MORTGAGE.

If Lender, or any succeseor in interest, transfers, sells or assigns the Mortgage and Note, in whole or in
part to FHLMC, FNMA, or GNMA this Modification shall terminate, be rull an:d void and will no longer have

any lorce or effect
5. OTHER PROVISIONS

The fuilowang paragraphs apply if checked:
{0 1t 1s further agea? that upon the lump sum prin-ipal payment of 5_____ or more, the lender will release its
morigage on the piensety Jocated a1 ____ ang will make # corresponding ad)usiment in the principal and interest
payiment over the remarinz term to matunty. This agreement is aot hinding oa the Lenderif the borrower is in
defzult at the tme the lumpsum payment ts m=de or if the payments were 30 days or more past due in the
previoes twelve (12) months "7 he prepay ment penalty will not apply to this payment
{1 it 15 further agreed that upon (e Lvrap sum principel pavment of §_____ or more mads within the first _____
moyths of the foan term, the Lender will make a corresponding adjustment to the principal and interest payment
over the remaining term to matunty. th s ageement is not binding on the Lender if the Borrower is in default at
the time the lump sum payment 1s made or il zay payments were 30 days or more past due in the previous twelve
(12) monlhs, or if the lvan has been converted 10 2 fixed rate loan prior to the lump sum principal pavment. The

prepayment penalty will not agply (o this paymerni
6. PREPAYMENT PENALTY CLAUSE

Borrawer(st have the right to make principal payments on thiziean 1n addition 1o the scheduled monthly
payments. However, if the additional princ:pal paynieats exveed [0 of the original loan amount 1n any
consecutive twelve (12) montn period. a prepayment penalty wiil be=harged on that portion of the payment that
exceeds the 10% allowed. The Lender does rot waive the right 1o charge the prepaymeat penalty if the penalty 15
not charged si the time the prepayment was made, unless the lcan is paid-in-full. The amount charged will te
based ot the following scheduie;

Age of Loan _Pepaliy
Less than one ycar 2.00%
One year but less than (w0 years 1.50%

Two years but less than three years  1.00%
Three years hut less than tour years  4.50%
Four vears 6r more None

MORTGAGOR HAS READ THIS MORTGAGE MODIFICATION PRIOR TO SIGNING

This Modification and the remaining werms, provisions, and obligations of the Nole and Morigage are
herzhy accepted, exzcule ., and delivered this 10TH day of JULY , 1596.

SHEILA MURPHY

£E37°6CSYe
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STATE I@JQOM )
1SS

COUNTY { ol )

=

[ the undersigaed, a Notary Public in ard for said county and state. do hereby certify

that SHE , personally appeared before me and is (are) known or proved 1o be the person(s)
who, being informed of .z contents of the foregoing instrument, have executed same, and
acknowledged said instrumcnt to be HER free and voluntary act and deed that SHE executed

said instrument for the purposes and uses therein set forth.

Witness my nzi1d and official seai this 10TH day of JULY | 1996 .

My Commission Expices:

Ay Jdlr i OFFICIAL SEAL

‘ _ T (seal) ALBA AGUILAR
Notary Public / NOTARY PUBLIC, STATE OF nUNOIS
& MY COMMISSION EXMAES: 08/10/00

This Instrument was prepared by Mieaa G. Evans

£976059¢6
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