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THIS MORTGACE IS MADE THIS JUNE 24, 1996,, betvieen SHIRLEY K. SMITH, A MARRIED PERSON, whose
address is 909 WILLOW RD, WINNETKA, IL 60093 (refarrad io below as "Grantor”); and Bank One, Chicago,
NA, whose address is 100 Greenbay Road, Winnetka, IL 60043 (referred to below as "Lender™).

GRANT OF MORATGAGE. For valuable corsidaration, Grantor mart;ages, warrants, and cenveys to Lender all of
Grantor’s righi, title, and interest in and to the following described roal property, together with all existing or
subseguently arected or affixed buildings, fmprovements and fixtures:~ ‘morovements las defined below), all
tenant security deposits, utility deposits and all proceeds (including withoul Yinitation premium refunds) of each
policy of insurance relating to any of the Improvements, the Personal Propert or the Real Property; all rents,
issues, profits, revenues, rayalties or ather benefits of the Improvemsnts, tha Personal Property or the Real
Property; all easements, rights of way, and appurtenances; all water, water rights, watereourses and ditch rights
tincluding stock in uuiities with ditch or ifrigation rights); and all other rights, royalties, an/i profits relating to the
real property, including without limitation all minerals, oil, gas, geothermal and similar me(te:s; located in COOK
County, State of llinois {the “Real Property”):

SEE ATTACHED

The Reat Property or its address is commaonly krcl?owa as ?09 WILLOW RD, WINNETKA, 1L 60093.
Il

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property

and all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Code security

interest in the Personal Property and Rents.
&
|
)
)

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not '
oiherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial .,
Code. All references to dollar amounts shall mean amounts in l[awful money of the United States of Amarica.

Credit Agreement. The words "Credii Agreement” mean the revolving line of credit agreement datad June v
24, 1996, between Lender and Grantar with a maximum cradit limit of $10,000,00, together with all :’
renewals of, extensions of, modifications of, refinancings of, vonsolidations of, and substitutions for the &
Credit Agreement. The maturity date of the obligations secured by this Mortgage is June 24, 2016. The
interest rate under the Credit Agreement is a variable interest rate based upon an index. The index currently
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is 8.250% per annum. The interest rate to he applied to the outstanding account balance shall be at 8 rate
egual to the index, subject however to the following maximum raie. Under no circumstances shall the
interest rate be more than the lesser of 19.800% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existng indebtedness section of this Mortgage.

Grantor. The word "Grantor” means SHIRLEY K. SMITH. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word “"Guarantor” means ard includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtednass.

Indebtedness The word “"Indebtedness” means all principal and interest payable under the Credit
Agreement and any amounts tapended or advanced by lLender to discharge obligations of Grantor or
expenses incurred by Lender 1o anforce obligations of Grantor under this Mortgage, together with interest on
such arounts as rrovided in this Mortgage. Specifically, without limitation, this Mortgage senures a
revolving line of credit @ shalt secure not oniy the amount which Lendar has presently advanced to Grantor
under the Credit Agreemen’, but also any future amounts which Lender may advance to Grantor under the
Credl: Agreement within twsnty (20) years from the date of this Mortgags to the seme extent as if such
future advance were mads as «f .h7 date of the exacution of this Mortgage. The revolving line of credit
obligates Lender to make advances to-Crantor so long as Grantor complies with all the terms of the Credit
Agreement and Refated Documents. Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the total wuistanding balance owing at any one time, not including finance
charges on such balance at a fixed or vsiiplila rate or sum as provided in the Cradit Agreement, any
temporary ovcrages, other charges, and any anoriiz expended or advanced as provided in this parearaph,
shall not exceed the Credit Limit as provided in tha Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outsiziiing undar the Credit Agreement from time to time
from zaro up to the Credit Limit as provided above and ary intermediate balance.

Moartgage. The word "Mortgage” means this Mortgage betwesn Grantor and Lender, and includes without
limitation afl assignments and security interest provisions relating to.the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the N ortgage, not including sums advanced to
protect the security ot the Mortgage, exceed the Credit Limit of $15,0u40.00.

Parsonal Property. The words "Personal Property” mean all equipment, /fixtures, and other articles of
personal property now or hercafter owned by Grontor, and now or hei'eafter attached or affixed to, or
located on, the Real Froperty: together with all accessions, parts, ard additiony ‘o, all repiacements of, and
all substituticns for, any of such property; and together with all proceeds {incluainy without limitation all
insurance preceeds and refunds of premiums) fram any sale or other disposition of the Piooerty.

Property. The word "Property” means collectively the Real Property and the Personal Frepssty.

Real Property. The words "Real Property” mean the praperty, interests and rights descriles above in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (7} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1§
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTYS LEVIED
ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED DN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alt
amounts sacured by this Mortgage as they become due, and shail strictly perform all of Grantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENAMCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possassion and Use. Until in detault, Grantor may remain in possession and control of and operate and
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manage the Real Property and ccllect the Rents,

Duty to Maintain. Grantor shall maintain the Property in goed condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve 1's value.

fuisance, Waste, Grantar shali not cause, conduct of permit any nuigsance nos commii, permit, or suffer any
stripping of or waste on or to the Propsrty or any portion of the Praperty. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the rignt to remove, any timber, minarals
(ncludirg oil and gas), soil, gravel of rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whetner by outright sale, deed, installment sale contract, fand contract, contract for deed, leaszhold
interest with a term greater than thre {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in Or ‘o any land trust holding title to the Real Procerty, or by any other method of conveyance
of Real Property intersst. 3 any Grantor is a corporation, partnership or fimited liability company, "sale or
ransfer” also includes any ~hange in ownership of more than twenty-five percent [25%) of the voting stock,
partnership intereste or limitéd Lability company interesis, as the case may he, of Grantor, Howevaer, this option
shall not be exercised by Lender #such exercise is prahibited by federai law or by Winois law,
TAXES AND LIENS. The following pigvisions refating to the taxes and fiens on the Property are a part of this
Mortgage.

Payment. Grantor shall pay when due {and in alf events prior to delinquency) all taxes, payroll taxes, special

taxes, assassments, water charges and sawer sarvice charges levied against or un account of the Praperty,

and shall pay when due all claims for wo.k done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Progerty free of all liens having priority over or equel to the interest of
Lender under this Mortgage, except for the iier of taxes and assessments not due,

PROPERTY DAMAGE INSURANCE, The following pravisions relating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure ‘apd. maintain policies of fire insurance with standard
extended coverage endorsements on a replacement hasis for the full insurable value covering all
Improvements on the Rea! Property in an amount sufficie:t to avoid application of any coinsurance clause,
and with a standard mortgages clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reascnably acceptable-to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipufation-that coverage will not be cancelled or
diminished without a minimurn of ten {10) days’ priar written [notice to Lender and not containing any
disclaimar of the insurer’s liability for failiire 1o give such notice. Ezch insurance policy elso shall include an
endarsement providing that coverage in faver of Lender will not be impairad in any way by any act, omission
or default of Grantol or any other person.

Application of Proceeds. Grantor shall promptly notify Lender of anz loss Or damage to the Property. Lender
may make proo! of loss it Grantor fails to do so within fifteen (15) days of, thu casualty, hether or not
Lender's security is ympaired, Lender may, at its alaction, apply tha proceeds-to the reduction of the
indebtedness, payment of any lien alfecting the Property, or the restoraiion and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails 10 compur with any provicion of this Morigage, including any
ouhgation to maintain Existing ndebtedness in good standing as required helow, or if any actinn or proceedin is
commenced that would matenally atfact Lender's interests in the Property, Lender on Grantor's behalt may, but
shall nut be required to, take any action that Lender deems appropriate. Any amount that Lenuer expands in 50
doing will bear interest at the rate providad for in the Credit Agreement from the date incurred ur paid by lLender
to the date of repayment by Grantor. All such expenses, at Lendsr’s option, will {a} be payable on demand, (b)
be added to the balance of tha credit line and be apportioned among and be payable with any installment
payments 10 become due during either (i) the term of any applicable insurance policy, or (i} the remaining term
of the Credii Agreement, or (C) be treated as a halioon payment which will be due and payeble at the Credit
Agreement's maturity, This Mortgage also will secure payment of these amounts, The rights provided for in
this paragrapb shall be in addition to any other rights ar any remedies to which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the defeult so as to bar
tender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Real Property in
lec simpte, free and clear of all liens ang encumbrances other than those set forth in the Real Property
descnpticn or i the Existing indebtedness section balow or in any title insurance policy, title report, or final
title opinicn issued in faver of, and accepted by, Lender in connection with this Morigage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior writter consent of Lender, create, place, or permit to be
greated or placed, or through any act or failure to act, acquiesca in the placing of, or allow to remain, any
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mortgage, voluntary or involuntary lien, whether statutory, constiwuiional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinguent), security interest, encumbrance or charge,
; against or covering tha Property, or any part thereof, other than as permitted harein, regardless if same are
. expressly or otherwise subordinate to the lien or security interast created in this Mortgage, and should any
4 of the foregouing become attached hereafter in any mmanner to any part of the Property without the prior
‘i written consent of Lender, Grantor will cause the same to be promptly discharged and released.

i« EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
~ Indehtedness”) are a part ot this Mortgage.
Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obiganon.  The existing obiigation has a current principal balance of
approximatcly $140,748.00. Grantor expressly covenants and agrees to pay, or see to ths payment of, the
Existing indebtedness and to prevent any default on such indebtedness, any default under the instrumants
evidencing such indebtedress, or any default under any security documents for such indebtedpess.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise pericrins alf the obligations imposed upon Grantor under this Mortgage. Lender shall execute and
detiver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of 1ermination of any financing
statemen: on file evitencing Lender’s security interest in the Rents and the Persenal Property. Grantor will pay,
if permitted by appliepble law, any reasonable termination fee as determined by Lender from time tc time. |If,
however, payment is miade by Grantor, whether voluntarily or otherwiss, or by guarantor or by any third party,
on the tndebtednass ang thereaiter Lender is forcad to remit the amount of that payment (a} to Grantor's trustee
in bankruptcy or to any sibuiorersen under any federal or state bankruptcy law or law for the relief of debtors,
(b) by reason of any judgment decree or order of any ccurt or administrative body having jurisdiction over
Lender ar any of Lender’s property, or () by ieason of any settlernent or comgnse of any claim made by Lender
with any claimant (including without iimitation Grantor), the Indebtedness snall ba considered unpaid for the
purpose of erforcement of this Mortgase and this Martgage shall continue to be effective or shall be reinstated,
#c the case may be, notwithstanding anv.cancellation of this Mortgage or ¢f any ncte or other instrument or
agreement evidencing the Indebtedness and *he Property will contirue t0 secure the amount repaid or recovered
to the same extent as it that amount never had been originally recewved by Lender, and Grantor shall be bnund
by any judgment, dacree, order, settiement br.compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Earh of the foliowing, at the optar of Lends:, shall constitute an event ol dafauit ("Event of
Defauli”) under this Mortgage: {a) Grantor cominits fraud or makas a material misrepresentation at any time in
conrection with the credit fine account, This can/intlude, for example, a false stalement about Grantor's
income, assets, liahilities, or any other aspects of Giantor's financiat condition. (b) Grantor does not meet the
repayment terms of the credit line account, {c} Granto"s action or inaction adversely affacts the collateral for
the credit line account or Lender's rights in the collataral” This can include, for example, falure 1o maintain
requited insurarice, waste or destructive uss of the dwalling! failure 1o pay taxes, death of all persors liable on
the account, transfer of title or sale of the dwelling, creatizn<of a lien on the dwelling without Lender's
permissian, foreclosure by the helder of another lien, or the use ¢f runds or the dwelling for prohibited purposss.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Exunt of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following rights 2nd remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withaut notice to Grantor to declare the
entire Indebtednass immediately due and payable, including any prepaymen: nenalty which Grantor would he

requirad to pay.

UCC Remedies. With respect to all or any part of the Sersonal Property, Lender shall have all the rights and
remedies ot a secured party under the Uniform Commerciaf Code,

Judicial Eareciosure. Lernder may obtain a judicial decree foreclosing Grantor's inwsrest in all or any part of
the Praperty.

Deficiency Judgment. It permitied b{ applicable law, Lender may obtain a judgmen( fur any deficiancy
remaining in the Indebtedness due to Lender after application of all amounts recetved frain. he exercise of

the rights provided in this secuon.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or avaiable at law or In equity.

Attorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shall be entitied to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

toreclnsure,
MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Nlinals. dy

This Mortgage shall be goverad by and construed in accordance with the laws of the State of lilinois, M
Time Is of the Essence. Time is of the essence in the performance of this Mortgage. 1
Waiver of Horestead Exemption. Grantor hercby releases and waives all rights and banefits of the s
homestead exempticn faws of the State of filincis as to ali Indebitedness securnd by this Mortgage. Ry
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., GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. AGREES TO ITS TERMS.

&
1 GRANTOR:
A

i
X‘y&g@g K JM
SHIRLEY K./AMITH

INDIVIDUAL ACKNOWLEDGMENT

‘ sTATE OF _ \Jlerati) )
} ss
COUNTY OF ,Lgﬁi./ ().p )

On this day before me, the undersigned 'sotery Public, personally appeared SHIALEY K. SMITH, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Murtgage as his or her free and voluntary ac. m/j dead, for the uses and purposes thergin meantioned.

Given under my hand and official seal this _ o 4 _gL day of . 19 Zé
By LM__ %ﬂ«:ﬁ Residing ai _ /0¢ )&% 44{4 /x’ - MJ
Notary Pubiic in and for the State of \jléald )., { "OFHI inuis&gﬂ
- Rotary Peblie, Bate of lllacis
My commission expires 7. 79 - Lake County
My Coamiseion Expires 8011909
LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.20b (¢} 1996 CF! Pro3ervices, lie.” All rights raserved,
{IL-GO3 £3.21 F3.21 P3.21 SMITHAN1T.LN L3.0VL]
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LEGAL DESCRIFTION:
LOT 24 IN BLOCK 12 IN PROVIDENT KUTUAL LAND ASSO7LIATION
SUBDIVISION OF BLCCKS 7 TD 12, 28 TO 31 TO 33, &4-10 89 IN
5 THE VILLAGE OF WINNETKA, A SUBDIVISION OF THE WEST 2/Z OF
. - THE BIORTHERST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RAN3E
-2 13, ERAST OF THE THIRD PRINCIPAL MERTDTAN, IN CCOK COUNTY.
,- ILLINOIS.
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