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BANK=ONE.
MORTGAGE
THIS MOATGAGE S MADE THIS JUNE 22, 1996,, Urivreen MICHAEL J WOLFE and MARY F WOLFE, HIS
WIFE, AS JOINT TENANTS, whose address is 411 S YALE, ARLINGTON HEIGHTS, IL 6000% (refarred to below
as "Grantor"); and Bank One, Chicago, NA, whose address iu 311 South Arlington Heights Foad, Arlington
Haights, i1l 60005 [referred to below as "Lender”).

GRANT CF MORTGAGE. For valuahle consideration, Grantor morigaces, warrants, and convays to Lender all of
Grantor's right, title, and interest in and to the following described real praperty, togsther with all existing or
subsequently arected or affixed buildings, Improvements and fixtures; 'niprovements {as daiined below); ali
tenant sacurity deposits, ublity deposits and all proceeds (including without lirsitation premium refunds) of sach
poiicy of insirance relating to any of the Improvements, the Persanal Property cithe Real Property; all rents,
issues, profits, revenues, royalties or other benctits of the Improvements, the Fersenal Property ot the Real
Praperty, alt easements, nghts of way, and appurtenancas; all water, watar rights, witercourses and ditch rights
{including stock in utilities with ditch ot irrigation rights); and all other rights, royalties, ard irefits relating to the
ragl property, Including without linaation all minerals, oif, gas, geothermal and similar mattirs; located in COOK
County, State of Winois {the "Real Property”i: 8

SEE ATTACHMENT A

The Real Property or its address is commonly known as 411 S YALE, ABRLINGTON HEIGHTS, Il. 66008, The 0
Real Froperty tax identification number is 03-31-113-006. r-h .

Grantor presentiy assigns to Lender all ot Grantor's right, title, and intarest in and tc all leases of the Property
and ali Rents from the Preperty. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms nct
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references to dollar amounts shall mean amounts in lawful money of the United States of Amaerica.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreernent dated June
22, 1996, between lLender ang Grantor with a maximum credit limit of $32,260.00, together with all
renewals of, gxtensions of, modificatigns of, refinancings of, consolidations of, and substitutions for the

U
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is 8.250% per annum. The interest rate to be appiied to the outstanding account balance shalt be at & rate

b : _ X
i equal to the index, subject however 1 the following maximum rate. Under no circumstances shall the
;

intercst rate be more than the lesser of 13,800% per annum of the maximum rate allowed by applicable law.

" Existing Indabtedness. The words "Existing indebtedness” mean the indabtedness describad balow in the
gxisting Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MICHAEL J WOLFE and MARY F WOLFE. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means ano includes withaut limitation, each and all of the guarantors,
sureties, ang’accommopdation parties in connection with the indebtedness.

Indebtedniess. The word “indebtedness™ means all principal and interest payable under the Credit
Agreement and anv’ gmounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred oy Lsnder 10 enfarca obligations of Grantor under this Mortgage, together with interest on
such amounts as providzd in this Mortgage. Specifically, without limitation, this Mortgage secures a
revolving line of credit and 3ta” secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, bu: a'so any future amounts which Lender may advance to Grantor under tha
Credit Agreement within twenty (20} vears from the date of this Mortgage to the same extem as If such
future advance were made as of the date of the execution of this Mortgage. The revolving fine of credit
obligates Lender to make advances to G antor so long as Grantor complies with all the tarms of the Credit
Agreement and Rslated Documents. Suchladvzinces may be rade, repaid, and remade from time i. time,
subject to the limitation that the total outstarding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
tarnporary overages, other charges, and any amount: e (pended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Cledic Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding wnder the Credit Agreemont from time to time
from zero up to the Cradit Limit as provided above and any interadiute balance.

Mortgage. The word “Mortgage” means this Mortgage between Giantor and Lender. and includas withmin
limitation alt assignments and security interest provisions reiating tothz Fersonal Property and Rents. At ne

time shall the principal amount of Indebtadness secured by the Mortgags, not including sums advanced to
protect the security of the Mortigage, exceed the Cradit Limit of $32, 20000

Parsonal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal preperty now or hereafter owned by Grantor, and now or hereafter atteched or affixed to, or
located on, the Real Pronerty; togsther with all accessions, parts, and additions tc._a) «cplacements of, and
all substitutions for, any of such property; and together with all proceeds linciuding »vithout limitation afl
insurante proceeds and refunds of premiums) from any sale or other disposition of the Projaenty.

Property. Thg word "Property” means collectively the Real Property and the Parsonal Properiy.

Reaal Property. The words "Heal Property” mean the property, interests and rights described ahove in the
"Grant of Morigage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender al)
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of

&

- . . « - V
k. Credit Agreement. The maturity date of the obligations secured by this Mortgage is June 22, 1996. The
¥ interest rate under the Credit Agreement is a variabie interest rate based upon an index. The index currently

v
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-the Property shall be governed by the following provisicns:

Possession and Use. Untii in default, Grantor may remain ip possession and conirol of and operate and
manage the Rea! Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve is vaius.
fivisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, nr sutier any
stripping of or waste on or to the Property or any portion of the Proﬁerty. Without Hmiting the generality of
the foregoing. Grantor will not remove, or grant to any other party the right to remave, any timber, minerals
{including oi?and gas), soil, gravel or rock praducts without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immadiately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all er any pert
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any.fight, title or interest therein; whether legal, beneficial or equitable; whethe voluntary or
involuntary: whether-by outright sale, deed, instailment sale coniract, land contract, contract for deed, leasehold
interest with a term greacer than three (3) years, lease-option contract, or by saie, assignment, or franstfer of any
beneficial Interest in or <o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, \if_any Granfor is a corporation, partnership or limited liability company, "sale of
transfar” also includes any cneiige in uwnership of more than twenty five nercent (25%) of the voting stock,
partnership interests or limited liakility company interests, as the case may be, of Grantor. However, this option
shali not be exercised by Lender if sdch exercise is prohibited by federaf law or by Winois law.
TAXES AND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this
Mortgage.

Payment, Grantor shall pay when due-iand in all events prior to delinquency) all taxes, peyroli taxes, special

taxes, assessments, water chargas and ‘sewar service charges lavied against or on account of the Property,

and shail pay when due all claims for work drie on or for sarvices rendered or material furnished to the

Property. Grantor shall maintain the Proparty/#roe of all liens having priority over or gqual to the interest of
Lendger under this Mortgage, except for the lien of t2ves and assessments not due.

PROPERTY DAMAGE INSURANCE. The following pravisions refating to insuring the Property are a nart of thig

Mortgage.
Maintenance of Insurance. Grantor shall procure and saaintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for ihe full insurable value covering all
Improvementis on the Real Property in an amount sufficieny to avoid application of any coirsurance clause,
and with a standard mortgagee clausa in favor of Lender. /Pslicies shall ba written by such insurance
companies and in such form as may be reasonably acceptavie to-tander. Grantor shall deliver to Lender
certificates of coverage from eachr insurer coniaining a stipulaticn that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written notice to Lendar and not containing any
disclaimer of the insurer’s ligbility for failure tofgive such notice, Eact imsurance pelicy also shail include an
gndorsement providing i.at coverage in favor of Lender will not be impairsd i any way by any act, omission
or default of Grantor or any ather parson.

Application of Proceads. Grantor shall promptly notity Lender ot any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen {15) days of e nazusity. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceed: tn the reduction of the
Indebtedness, payment of any lien affecting the Property, or the reatoration and repair 4 the Property.

EXPENDITURES BY LENDER. If Grantor fails to compg with any provision of this Mortgzae, incivding any
obligation 10 maintain Existing Indettedness in good stanaing as required below, or if any action nr proceeding is
cemmenced that would materially affact Lendar’s interests in the Property, Lender on Grantor's hihalf may, bur
shail not be required to, take any action that Lende’ deems appropriate. Any amount that Lander expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lende:
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance ot the credit line and be apportioned mnong and be payable with any instaliment
payments (¢ become due during either {il the term of any applicable insurance policy, or (i) the remaining term
of the Credit Agreement, or (c) be trezted as a balloon payment which will be due and payable at the Credit
Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to ber
Lender from any remedy that it otherwise wauld have had,

WARRANTY; DEFENSE OF TITLE.

Tivle. Grantor warrants that: {8} Grantor holds good and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Proparty
description or in the Existing indebtednass section below or in any title insurance policy, title raport, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mottgage, and (b) Grantor
has the full right. powaer, and authority 1o execute and deliver this Mortgage to Lende;.

Defense of Title. Subject to the exception in the paragraph above, Granter warrants and will forgver defend
the title o the Proparty agains! the fawful claims of all persons.
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No Other Liens, Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or aliow to remain, any
morigage, votuntary or invalintery lien, whether statutory, constitutionai or contractual (except for a iien for
ad valorem taxes on the Real Property which are not delinquent}, security interast, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitied here'n, ragardiess if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foreqoing become attached hereafter in any manner to any part of the Property withour the prior
written consent of Lender, Grantor will cause the same to he promptiy discharged and released.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the “"Existing
indebtednass”) are a part of this Mortgage,
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and infsrior 16 an
existing lien. Grantor expressly covenanis and agrees to pay, or see to the payment of, the Existing
indebtedress and to prevent any default on such indebtedness, any default under the instruments avidencing
such indebtedness, or any default under any security decuments tor such indebtedness.

FULL PERFORMAWCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
othetwise performs ail the obligaticns imposed upon Granter under this Mortgage, Lender shall execute and
deliver to Grantor 2'svitable satisfaction of this Mortgage and suitable statemerits of termination of any financing
statemnent on file evider.cing Lender’s security interest in the Rents and the Persons! Properly. Grantor will pay,
if permitted by applicaliie iaw, any reasornable termination fee as determined by Lender from time to time. IFf,
however, payment is madz Ly Grantor, whether voluntarily or otherwise, ar by guarantor or by any third party,
on the indebtedness and theracfier Lender is furced to remit the amount of that payment {a} to Grantor’s trustee
in bankruptcy or to any simiar/parson under any federal or state bankruptey law or law for the relief of debtors,
{b) by reason of any judgment, “ecree or order of any court or administrative body having jurisdiction over
Lender or any of Lender’s property, 2r {c) by reason of any settlement or comgrisa of any claim made by Lender
with any claimant {including withcut limsitation Grantor), the Indebtedness shall be considered unpaid for the
purpnse of enforcement of this Morigage and this Mortgage shall continue to be effective or shall e reinstated,
as the case may be, natwithstanding ary concellation of this Mortgage or of anv note or other instrumeant or
agreement evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered
to the same extent as if that amount never h2d heen originally received hy Lender, and Grantor shall be bound
by any judgment, decree, order, settlement or onipromise relating {o the Indebtedness or to this Mortgage.,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default”) under this Mortgage; {aj Grantor commits *iaud or makes a material misrepresentaticn at any time in
connection with the credit fine account. This can include, for examole, § false statement about Grantor's
income, assets, labiities, or anv othar aspects of Grantor’s financial condition. (b) Grantor does not meat the
repayment terms of the credit line account. (c} Grantor s sction or inaction adversely affects the collateral for
the credit line account or Lender's rights in the coilateral. Thiis can include, for exampia, failure to maintain
required insurance, waste or destructive use of the dwelling, feiiv:e to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creatioit 3f a lien on the dwelling without Lender's
permission, foreclosure by the holdar nf another fier, o7 the use cffund= or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Evenuvof Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rignts’ and remedies, in addition to sny other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its sption without natice to Grantor tc declare the
entire indebtediiess immedistely due and payable, including any prepayment peraity which Grantor would be
tequired to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lendor shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Judicial Fareclosure. Lender may obtain a jdicial decree foreclosing Grantor's imteresC i all or any part of
the Property.

Deficiency Judgment. {f psrmitted b[ applicable law, Lander mar obtain a judgment fcr uny deticiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section.
Other Remedies. Lender shall have all uther rights and remedies provided in this Mortgage or the Credir
Agreement or available at law or in equity.

Aitorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lendsr shall be entitied to recover
trom Grantor aticrneys’ fees and aciual disbuisements necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stato of lilincis.
This Mortgage shall ba governed by and construed in accordance with the laws of the State of linols.
Time Is of the Egsence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Ninais as to all Indebtedness secured by this Mortgage.
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L.
~GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND GRANTOR
"~ AGREES TO ITS TERMS.

Page 5

i
3 GRANTOR
X u.) LP\"DF SR 00 . O3S
2461413
x____ AT WitFzr Jpo -5
INDIVIDUAL ACKNOWLEGGMENT
STATEOF _ " J\\\nfeo. ; “&"ﬁ%ﬂﬂ"m h
: S8 Notar Publie, State of filigo.
COUNTY OF__ (,gzxg_it.' Bl My(}ommlulenk:plm 3508

On this day before me, the undersigned Nctary fublic, personally appeared MICHAEL J WOLFE and MARY F
WOLFE, 10 me known to be the individuals described in and who executed the Mortgage, and acknowledged
thal they signed the Mortgage as their free and voluniary act and dead, for the uses and purposes tharein
mentioned.

Given under my hand and official seaf this dny of 7 N S 19‘“"
& .

By_ T\Q‘X;‘a \XM Reng at 3! SJ,{L/‘ ”éfﬂ_z.ﬁ\

Notary Public m—é_r;; for the State ot 2 / / [ NY/ )
My commissgion expires 3 »3"\ C‘ Kc\

LASER PRO, Reg. L.5. Pat. & T.M. Off, Ver, 3.20b {c} 1936 CF) ProServices, inc. All righty rasarved,
IL-GO3 £3.21 F3.271 P3.27 WOLFEMLK.ILN L3.0VL]
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WICHAEZL J. WOLFE AND MANY V. VOLFE, HIS WIFE, AS JOINT \
TENANTS.,

LEGAL DESCRIPTION:

16T 311 IN UNIT "E* OF REUTER’S WESTQATZ SUBRIVISION 5O. 2,

BEING A SUBDIVISICH I TKE WEST 1/2 OF SPUTIOR 31, TOWNSHIP
47 WORTH, RAWCE 11, EAST OF THE THIRD PYISCTPAL MERIDIAN,

IN COOK SQUNTY, ILLINOIS,

R U WL TN N T, -
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