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,_ MORTGAGE (ILLINOIS)
;o For Use With Note Form No. 1447

CAUTION: Consult a lawyer before using or acting under this form.
Neither the pubiisher nor the sofler of this form makes any warranty
.. with respect thereto, including any warranty of merchantability or
.. fitness for a particular purpose,

+

07/15/% 9042 MCR 9343
THIS AGREEMENT, made _9UtY (174 1996 perween RECORDIN A 28,00

ENT MALINGS % 8.50
Arthur Madejsri 96537458 #

6962 Oakton Court 07/.15/96 0012 MCH 5143

Niles, Illincis 60643
(No. and 3toeer) {City) (Staee)

hersin referred to as “Moragors,” and

Vikram V. Mehta S

2150 New Willow Road, Morthfield, I1linois 60093
[Mo. and Sireer) J {City) (State}

herein referred to as “'Morttgagee,” wilnesserh: COUK CUUNTY

THAT WHEREAS the Mortgagors 2re justly indebted to the
Mortgagee upon the instaliment note of even date herewith, in the principal RECORDER

sum ofS!XIZQHE TTHOUSAND and No/100— = -~—wmm—mw DOLLARS JESSE WH'TE
($6L,000.00 . pavable to the orii-of and delivered SKOK'E OFHCE

to the Morigagee, in and by which note the Mortgagors proviise to pay the
said principal sum and intcrest at the rate and in installmenis as provided in Above Space for Recorder's Use Ontly

: £yon
said note, with a final payment of the balance due on the 2

day of OCTORER , 19 9¢ , and pl of said principal and interest are made payable at such
place as the holders of the note may, from time to time, in writing appoitt, and in absence of such appointment, then at the office of

i i 11n0i5- 60093
the Mostgagee at 2150 New Willow Road, Northfield, Il.u.mov_w 6009

NOW, THEREFOKE, the Mongagors to secure the payment of the said mincipal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the perforriansé of the covenants and agreements herein
contained, by the Mortgagors to be perfomed, and also in consideration of the sum of Cn: Bollar in hand paid, the receipt whereof
is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortgrgee; and the Mortgagee's successors and
assigns, the following described Rea! Estate and ull of their estate, right, title and interest thersis, situate, lying and being in the

City of Niles , COUNTY OF __S0ck IN-STATE OF ILLINOIS, to wit;
See attached
which, with the property hereinafter described, is referred to herein as the “premises,” '
09-10~301-072-1159 96537458

Permanent Reai Estate Index Number(s):

Address(es) of Real Estate: 2803 Bianco Terrace, Unit C, Des Plaines

TOGETHER with all improvemcnts, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during ali such times as Mortgagors may be entiled thereto {which are pledged primarily and on a
patity with said real estate and not secondarily) and all apparatus, equipment or ariicles now ot hereafter therein or thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation,
including {without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heatess. All of the foregoing are declared 1o be a part of said real estate whether physically atzached thereto
or not, and it is agreed that all similar apparatus, equipment or arcicles hereafter placed in the premises by Mortgagors or theiSro

successors or assigns shall be considered as constituting part of the real estase. /g"j
A
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"Parcel 1: Unit Number 159 as delincated on survey of a part of the East 3 acres of the Wesi 1/2 of the South
East 1/4 of the South West 1/4 of Section 10, Township 41 North, Range 12, East of the Third Principal
Mezidian, in Cook Cousty, Hiinois {hereinafter referred to as Parcel} which survey iz attached as Exhibit "A" to
Declaration of Condominium Owunership made by First Arlingion National Bank of Arlington Heights, Mlinois,
as Trustee under Trust Number A-227, Deeds of Cook County, Illinois on May 33, 1972 as Docoment 21920224
as amended from time to time, together with its undivided percentage interest in said Parcel {excepting from said
Parcel all the property and space comprising all the units thereof as defined and set forth in said Declaration
and survey).

Parcel 2: easements appurtenant to and for the benefit of Parcel 1, as set forth in Declaration and Grant of
Easements ducd April 25, 1972 and recorded May 8, 1972 as Document Number 2182967 and as created by
Deed from First “rlingion Netional Bank of Arlington Heights, Tllinois, National Banking Association, as Trustee
under Trust Agreen ent dated March 26, 1972 and known as Trust Number A-227 1o Howard Rosenberg and
Audry Rosenberg d-«er’ November 20, 1972 and recorded Januiry 29, 1973 as Document Number 22202347 and
ingress and egress.”

960374158
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: TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee’s successors and assigns, forever, for the
~ purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws
of the State of Illinsis, which said rights and benefits the Mortgagors do herehy expressly release and waive,

Arthur Madejski

i The name of a record owner is:

. This rmortgage consists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4 are incorporated
‘ hﬂtiabymfamandmapmbmfmdahallbchindin;oanm.tbeirbdn,mmdasigns.

Witness the hand . and seal , . . of Moggag e day and yea: first above written.
M %y (SEAL) (SEAL)
PLEASE Arthur Madejskiy/,
PRINT OR S
TYPE NAME(S) M :/ %\
BELOW (SEAL) {SEAL)

SIGNATURE(S)  Vikram V. Mehta, MORT 406 EE

Srare of lllinois, County o _ - S,

I the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CSRTIFY that

S ARTUE  MApETSA,

LARBNE cSMITH pegonally Fioivn to me to be the same person — whose name /s S subscribed
~ ’FT{E@%}B&:&‘W@ the foregoing instrument, appeared befoce me this day in person, and acknowledged that

MYp TS K,

o 'Wf i h £ signed, scaled and delivered the said instrumentas _ 2 5
" free and volurtary act, tor Theuses and pucposes therein set fonn, including the release and waiver of
the right of homestead.

[~4
Given under my hand and official seal, this L2 o day of Qaﬂfdl ____ﬁl_Eﬂi_f” G
Commission expises - 1995 M
NOTARY PUBLIC

This instrument was peepared by Vikram V. Mehta, 2150 New Willcs; Road, Northfield, Illinois 60093

{Name and Address)
Mail this instrument 1o Vikram V. Mehta, 2150 New Willow Road R

(Name and Address)

Northfield Illinois ¥ 60692
(Cicy) (State) (Zip Code)

OR RECORDER'S OFFICE BOX NO.

96537458
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TC ON PAGE 2.

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2} keep said premises in geod condition and repair, without waste, and frec from
mechanic’s ot other liens or claims for Yien not expressly subordinated to the lien thereof; (3} pay wher due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evideace of the
discharge of such prior Jien o the Mortgagee; (4) complete within a reasenable time any building or buildings now or at any time in
process of erection upon said premises; (5) comply witﬁ all requirements of law or municipal ordinances with zespect to the premises
and the use thereof; (6) make no material alterations in said premises except as required by law or municipal ordisance.

2. Morrgagors shall pay before any penalty attaches all general taxes, and shal! pay special taxes, special cssaasments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish 1o the
Mortgagee duplicate receipts therefor. To prevent default herennder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax ur asssessmemt which Mortgagors may desire to contest,

3. In the event of the enactment after this date of any law of Mlinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upen the Morigagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or the mortgagee's interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the deli secured heteby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay-cuch taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortzgee fa) it might be unlawful to require Morigagors ro make such payment or (b) the making of such payment
might result in the impdsition of interest beyond the maximum amount permitted by law, then 2nd in such event, the Mortgages may
clect, by notice in writinggiv.n to Morgagors, to declare all of the indebtedness secured hereby to be and become dux and payable
sixty (60) days from the giviag of suzh notice.

4. If, by the Jaws of th¢ Uaited States of America or of any state having jurisdiction in the premises, any tax is due oc
becomes due in respect of the issuanc: of che note hereby secured, the Mortgagors covenunt and agree to pay such tax in the manner
required by any such faw. The Mortgagors further covenant to hold harmless and agres to indemnigr the Morgagee, and the
Mottgagee's successors or assigns, againct 2.y liability incurred by reason of the imposition of any rax on the issuance of the note
secured hereby,

5. At such time as the Mortgagors are not in default either under the terms of the note secured heteby or under the terms of
this mortgage, the Mortgagors shall have such peiviizge of making prepayments or the principal of said note {in addiiion to the
required payments) as may be provided in said nose.

6. Mortgagors shall keep all butldings and inipicvements now or hereafter situared on said premises insured against loss or
damage by fire, lightning and windstorin under policies providire for payment by the insurance companies of moneys subficient either
to pay the cost of replacing or repairing the same or to pay 'n full the indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss-or Zamage, to Mortgagee, such rights to be evidenced by the standand
mortgage clause o be attached to each policy, and shall deliver 2} policies, including additional and renewal palicies, to the
Mortgages, and in case of insurance about 10 expire, shall deliver reaerval policies not less than ten days prior to the respective dates
of expiration.

7. In case of default therein, Mortgagee may, bur need not, mak: a1y payment or perform any act hereinbefors required of
Ma:tgagors in 2ny form and manner deemed expedicnt, and may, but need z.01, make full or partial payments of priacipal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien ar title or claim therzof,
or redeem [rom any tax sale or forfeiture affecting sasd pramises or contest any 2% 0or assessment, All moneys paid for any of the
purposes herein authorized and all expenzes paid or incurred in connection therewith, nz'uding attorney's fees, and any other moneys
advanced by Mortgagee to protect the moregaged premises and the lien hereof, shaii be =6 much additional indebtedness secured
hereby and thall become immediately due and pavable without notice and with interest therson at the highest rate now permitted by
itlinois law. Inaction of Mortgagee shall never be considered as a waiver of any right aceraing 1> the Mortgagee on account of any
defanly hereunder on the part of the Mortgagors.

8 The Mortgagee making any payment hereby authorized relating to taxes or assessments, m2; Ao so according to any bill,
statement or estimate procured from the appropriate public office without inquiry into the accuracy wi.such bill, starement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof

9. Mortgagors shall pay each item of indebiedness herein mentioned, both principal and intcrest, vwher-due zccording to the
terins hereof. At the option of the Mortagagee and without notice to Mortgegors, ail unpaid indebtedness seniied by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contraty, become duc and payable (a) immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b} when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hereby shal! become due whether by acceleration or otherwisc, Mortgagee shall have the right 1o
foreclose the lien hereaf. In any suit 1o foreclose the Jien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid ot incurred by or on behalf of Mortgagee for atorneys’ fees,
appraiser’s fees, outlavs for documentary and expert evidence, stenographers’ charges, publication costs and costs {which may be
estimated as to items to be expended afier entry of the decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Tomens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title 1o or the value of the premises. All expenditures and expenses of the nature in this paragraph inentioned
shall become so muck aditional indebtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by [llinois law, when paid or incurred by Mortgagse in connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which the Morigagee shall be a party, either as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby secured; or {b) preparations for the commencement of any suit for the foreclosuse hereof after
accrual of such zight to foreclose whether or not actually cemmenced; or (c) preparations for the defense of any actual or threatened
suit or proceeding which mighe affect the premises or the security hereof.
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11, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
First, on account of all costs and expensex incident to the foreclosure proceedings, including all such items as are mentioned in the
preceeding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional 1o that
evidenced by the note, with interest thercon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12.  Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complsint is filed
may appoint receiver of said premises, Such appointment may be made either before or after the sale, without notice, withour regard
to the solvency or insolvency of Morrgagors at ¢1.2 time of applicstion for such receiver ami without regard to the then value of the
premises or whether the same shall be then occupied as a hemestead or not, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory pericd of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled 1o collect such vents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, contral,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the nei income in his hands in payment in whole or in part of: (1) The indebredness secured hereby, or by any decree
foreclesing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13.  No actio foi the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be
good and available tc the pucty interposing same in an action at law upon the note hereby secured.

14. Tie Mergage: shall have the right to inspect the premises at all reasonable times and access thereso shall be permitted
for thar purpose.

15. The Morgagors snaii periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and assessmen:s on *ie Tremises. No such deposit shall bear any interest,

16. It the payment of said ixdeltedness or any part thereof be extended or varied ou if any part of the security be released,
all persons now or at any time herealier Tiohle therefor, or interested in said premises, shall be held to assent to such extension,
variztion or release, and their liability and (ne lisx and all provisions hereof shaﬁ continue in full force, the right of recourse against
all such persons beirng expressly reserved by the Mortgagee, notwithstanding such extension, variation or release.

17. Mongagee shall relcase this mortgage aad lien thereof by proper instrument upon payment and discharge of all
indedtedness secured hereby and payment of a reasonable fes to Mortgagee for the execution of such realease.

16. This mortgage and 21l provisicns hereof, siial) ertend to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word “‘Mortgagors” wher »ised herein shall include all such ns and all persons liable for the
payment of the indebtedness or any part thereof, whether or n)t such persons shali have executed the note or this mongage, The word
“Mortgagee” when used herein shall include the successors and assiyns of the Mortgages named herein and the halder or holders,
from time 1o time, of the note secured hereby.

5D New Wirrold AD
/Vbﬁzv%%&&@ T . 600%R
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