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MORTGAGE 7
-

THIS MORTGAGE ("Security Instrumers®) is givenon JULY 8, 1 . The morigagor i
PAUL, F. FISH
AND JANE C. FISH, HUSBAND AN WIFE

{"Borrower"). This Security Instrument is given 1o
SECURITY FEDERAL BANK, 2 F.S.B.

which is organized and existing under the laws of THE UNITEY STATES OF AMERICA , and whose
address is 9321 WICKER AVENUE .
ST. JOHN, INDIANA 46373 ("Lerder"), Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY THOUSAND AND 00/100

Dotfars (U.S. $ 250,000.00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Secuii!y dvstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable or AUGUET~ 1 , 2026
This Security Instrument secures 1o Lender: (a) the réDayment of the debt evidenced by the Mote. with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s ant agreements under this
. Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convoy 29 Lender the following
described property located in  COOK County, Iliinois:
LOT 174 IN SUNSET FIELDS UNIT NUMBER 6, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF 3ECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EAST (F THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED
FEBRUARY 11, 1966 AS DOCUMENT 15738i83, IN COOK COUNTY, ILLINOIS.

Aot (9

04-16-119-017-0000

which has the address of 1748 LARKDALE , NORTHBROOK [Steees, Clty),

Ilinois 60052 |Zip Codel ("Property Address™);
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM
wwal._______ INSTRUMENT Form 3014 9/80

& -6niLt oz Amandad 5/91

® A
Page 1 ot B YMP MORTOAGE FORMS - 1800)521.7291 rBox 333 cn
»n




06577632

" UNOFFICIAL COPY |
Bleniul o065 vioE wiog - ' sovsl {(10u0- @D

Jaa0 Aitioud uiele ABw yoigm Uy B 01 10lqns st Ausdolg oy jo wed Aue W) SIUIMLLIGP JAPUYT I IUAURNSY] AINJAS sIp
0) ual] oYy TupeuIplogns Japua] 0} A10108)S1IRS 1UARLAIEE UR U] SYI JO J9PJOY S WOi) SIINIBS (I) JO ‘LA FY) JO WAUINIOIUI
s weand o3 aretado uondo § aopu] 2 U ysiym s3mpassord S ‘Ul v A 1O UANBINUD IEUIEST Spussp lo 'AQ
uat] oy ey pool W si1sa1w0 {q) ‘1opua} 01 3qeidsooe JSyURW B W UL At g PaIndgs uoliedijyo am Jo jusmAied at 0] Sunm
ur $3218% (&) (1amonog sSajun JUARINNSU] AIUN3S sy Jaa0 A1zond sey yoym uay Aue adzeyos'p Andwosd jreys Jomouoy
‘syuarked 3ty Surouaptad sdiana) tapuoT o) ysiwny Apdutosd [joys Jomolog ‘Apoaatp susided 25311 saWEW J2K0L0F J]
‘ydesBered siyp sapun pred 3q 01 SUNOWE JO $I1IOU [[B Japue] o0} ysiuny Apdisaad {eys Joxvouog aswied pomo uosiad ay: o)
AJ1oanp awn Go waw Aed jjeus samodiog 1wzl gy ui pied jou Ji Jo 7 udesSered ur papraoid ssuwew 33 W sucR3HQO MY
Aed [[ets 1amolioy -Aue J1 ‘siuar punouB o swawded proysses] pre ‘justwnaisu] AIndeg S 1940 Aisoud uiene Aewr ysiym
Auadoiq sy o) sjqeinaine suoliisoduwy pe sauny ‘safeys 'sjuawissasse ‘saxes | Aed |jeys Jamouog 'sudy ‘Rdreyd p
*310N 3] 19pun anp safieyd ae) Awe o) ‘ise| pue ‘onp rediounid o} ‘INO} tINP 1521UE OF PN
'z yderfered Joran 2jg24ed sunowe 0) ‘podss 190N Ay Jopun anp sagmys naiudedaid Aue o) “isuy :psidde ag jpeys 7 pue )
sydeidered sopun JazuT Aq paalaoas sjuawiAed e ‘asimIayo sapiacid mej aqed;sjdde ssojup) -Sjuawded Jo uopedpddy ¢
"TUSLTUISU] ANINDIG I
AQ paIndas sHINS ) ISR 10210 ¢ s 2Jes 10 uonisinboe Jo own 9y % 1apua] Aq pjoy spuny Lue Aidde jreys *{uadoid o o
9)es Jo uonisinbae ) 01 10)00  rapuay ‘Auadolg i jiss Jo aunbae jleys 1opua ‘7 ydesSemd xapun ‘)) "15pus AQ pIay spunyg
fue Jomouog 0} pungas Apdurosd jjeys Japury “wawmsy) LG Syl AQ paInass swns [[¢ jo [ny w wawAed wodpy
"UONBISIP 5105 5, Janio] te ‘siwawded Ljyuow aafam
uEy) a10w ou W1 £ouaAp A dn oy yys Jomoulog "AdUsIdyap 3y dn ayEw 0] AJESSageU junowe 3y Jepua] 01 Aed |[eys
JOMOLIOY 3523 YINS W) ‘pue “Furiiim U1 Jsmong AJnou 0s Aew Japua ‘anp udlm swalf mo3osg 2l Aed 01 1ua1a)ns 10U §1 Al
Sue % 1RpuIy AQ PRy spung 3y Jo Junowre 3y J{ me] 21qesijdde jo sustisimbal i i 00UEPIOIIE UL SPUNY $S0XI B SO
1aMOLI0g 01 JUNOY3E [jeys fapua ‘mej ajqeanidde A) play °q 01 panuLad siunoWR 21 Paadxa JApuaT AQ PIaY spunyg Y )i
‘juswnusuf A1LN9a8 ST AQ PaIndds SWIns (18 40J A117a2as Euoiuppe se padpald are spuny Yy -opew sem spung i o1 #qp
yaes yorga 203 asodind sy pue spung ayr o) snugap pre sipatd Buimoys ‘spunyg ayi jo Sununosoe [eniuz ue ‘a3yd hoyim
*1amoxiog o aAIT Jieys Jopuoy spung o uo pied 3q [[eys Isarait teyy ‘asamoy ‘Suitim ui aarfe fewr Sapua] pre 2emonog
"spuny atp uc sdurires Jo 1saseiul Aue Jamouog Aed o) paninbriaq 1ou |jeys Jopud ‘pred 5q 01 15a20U) s3imba mep 2jqen|dde
0 opeikt S1 MewIalde ue ssoun casiauayio sapiacid mey ojgiondde sssjun ‘uvop Iy YIM UDNIAUUOY 1 JSpUY] AQ pasn
a01a198 Sunodar xe) a1Eysa [eas Juapuadapu; ue of sdrewd awn-oue pAvd o) Jamouiog axnbor Aew 1apuaT "Jasomoy oSreyd e
yons axew o1 JspuaT sywaad mz| apqeoyddy pue spun.g 3y uo 1B S AvIog SAed J9DUXY SSOIUN ‘SWIN] M0135T U FNAILAA
1o “umodae mo3ose a FurzAreue Syenuue *spung g Swidydde pue Suipicsa) mosiog 981ey0 j0u AeW 1puF] CSWOY M0I0SH
a1 Ked op spunyg =y Sidde [jeys JopuT 'yueg Ueo] A0 [eJapa] AUE Ul JO (JOUVINSUL LR YINS §) JApUT Ji 1apua] 3uipnioui)
Amu2 Jo ‘Answnnsu ‘fousde iapa) e Aq painsut are snsedsp asoya wOPIINSUI UR UL piay aq |IeYs spunyg Ayl
*MBF 9|qed 1008 (N, OUTEPIOIE UL IE1MIIYI0 10 SWAI) MOJISH
iy Jo saunpuadxa JO $IRWINSI JQRUOSEA! PUE BIBP 1UILIND JO SISBG Y] UC INP SPed JO WUNOUIE 3y Aewsa ALW iapuat
‘JUNOUR Jas6d] S1P) PR30X3 O) JOU JUNOWE UB Up SPUN,] PjoYy pue 193]j03 ‘awn Aue 18 'AUI 20U ‘05 §] “WUNOWE JASSD| ¢ SI198
spury 31 o) satjdde yeqy me] Jaftour sSOIUN ‘(,VaSTY.) (D25 22 1007 UONDIS (DS I UM S WO PIPUARLE S plg]
1O 12V §2IRPII0Ld WHWANIIG d1eisy [eay [RIIP3) SY) JOPUN JUNOIJE MOIN2 S, Jomolng Joj a1nbaa Aew ueoj feduiow paretal
4][219pa) ® 10) 1apUI| B WNOWE WNWIXEW )] P2IOXI O] JOU IUNOWE Ue Ui SPUNJ POy PUT 133{jv> Sl Aue e ‘Aewr Jopua]
. SWAN 401057, PRITED Al SWIaY 3sAyf -swnjward aoteansu afuFuour Jo wawded ay o nar) w g ydnaFued Jo suoisiacid s
Yita 99URPIONIE UL “1apuy 0) Jomollog Aq sjqeded swns Aue (J) pue Aue i ‘sunwad aoueinsu aFelucu ARk (9) Hue it
'sunpwasd soueinsuy pooy £)1eak (p) ‘swnuiad aoswesnsut Ausdord 1o prezey Ajwas (o) *Lue 31 Ausdord 941 uo siusl punosd Jo
susmAed proyssea] Arak (q) {Auadord oy No udl| B SBWSWISLY ANIN0sS SIE 1940 A)sold Ulene Al yolym sisussdase pue
s APEaA (e) 110§ {,Spung,) wns e *[jny vl pred 51 910N Y1 HIUR 'MION ay) Japun anp e siwdwied Lquows Aep sy uo Jopua]
ot ed [Rys 1omoxrog '12pud] Ag ISATEM UMM B O] JO ae] 3[qed1dde 0) 100{GNg *20uBINSU] pUE 5IXB] J0) Spung ¥
"GN ) Japun 3np sadzeyd ] pue wawkederd Aue pue 210N Yl A PAduSPIAS 1G3P oY) UC 153I31ut pue Jo tediomad
2y anp uaym Aed Apdwoid |rys Jomonog sofuey ey puv Jwawiedasd Hsanul pur jedpuid Jo juawiieg |
:SMO[{0} S 02138 pUR 1WEU3A0) JAPUT] PuB lemoiulog "SINVYNIAOS WHOHINA
‘Auadoid reas Suizasod udWNNSUT A1NDIS LLIOJIUN B 35m1LEU0D 63 ondipsian{ £q suoneiea
PANWI| YU SIUBUIACD GLIOJIBN-UOU DUE 35N JEUOIIEU 1O} SIUBUDAOD ULIOJIUN SAUIQWOY I NFWTELSNI ALI¥NDAS SIHL
"[I023] JO SRURIQKINIUD AUE 0] 129(qns ‘spurewiep pue swie|s |1 1sufede Auadolg oy 01 3N 2yt A{j213Ud8 pu)ap {iLlm pue
SHUESIEM 1OMOLIOg 'PIOJI] JO S20URIQUINIUG Jof 1doaxs ‘passquinduaun st Luadoid ayr teyr pire Auadelq oy AsAuo0d pue el
*oFeduow o) 1yB1s 2y sey pue pofaauo Aqaiay 2iB1s2 JIt Jo pastas A[NyME] §1 19mGL0g Y SINVNIAOD ¥3MOYI0H
. Auadozg, s se wwswndsu AN12N00S S1YI U1 01 patig)al st §wloFa105 A Jo |y IussLISY)
f3undeg siy; AQ palaaod aq OS[e [jeys SUONMIppe pue Suawade|dsy [y cAuadoid sy jo wed e inealdy o mou SHIMXY
pire ‘sooueuapndde ‘sjuswases | pue ‘Auadoad a3 Uo PadaIs J2)JEASAY JO MOU SUAWAA0IGWI 3P Je HLIM HIHLIDOL




UNOFFICIAL COPY

'SIBIUL  0B/6 PLOE Wiog 910 £ a0eg (g0YE} (1|lu9-%

01 paxinbar swnuitad 2yl Aed [[eys JomoLiog ‘393159 U1 2q 0) Sasead 1o sasdey sapuary Aq pannbas 939400 soueinsul adeFiow
24} 'UoseRs AUR Jo| ‘J] "15010 W1 gouwansut FeBuowl i) wEiew o) paunbai staniuasd A Aed (reys Jamonog ‘iNunisul
ANIR33S Syl AqQ PoTaas uRo[ M) S JO UONIpULD B 5B anreinsuy 28eSuow pannbss Iopua] 2| ceduminsuy sdediol g
‘juswAed
Sujisanbas 1omolioy ot 1pudT worp sonou uodn 1SAAUL Wim ‘djqeded 2q |[RYS PuT AL 3ON A 12 UIWISINGSIP jo Aep
N WOI) 1SAMUL 18D [{BYS SIUNCILE 353 “wumnAed Jo SIL IO 0 9215E 1PUYT PUR IIMOLIDG SSIUN "IAMLNKSL] ALNIAg
Sy} AQ PAINI2S 19:40110F 10 1WOp Jeuonippe suwooaq (jeys ¢ uderdesed s sapun Japua] £q pesingsip sunowe Auy
"0 Op 01 JARY 10U S0P Japua] ‘L
ydesGered sty 1apunt uotioe 3¥e1 Aew 1apua] ydnoyiy shedsa aew o) Auadold ) uo FuLiaus pue $39) SASUIONE A[QRUOSEA]
Suided ‘unco w Bueodde “wownnsy] Anoeg sup Jaao Aoud sey yoiygw ual) e AQ paanoss suins Awe Fuided apnjoul
Aew suopize s Jopuc cAuadoad o w sdiz s, topua] pue Auadosd 3y jo anfea 3y) 19910ad 0y Aressaau 51 saadleym Jog Aed
pue op Aewt 1apuY Bogs ‘(suolieindal 10 SMB| 2030JUS O) 10 2INNIBLI0) 10 UDNRIWAPUOS 10) ‘aleqoud ‘Soidnayueq ut Buipaasord
e se yons) Auadoid ov. v wwdu s Jopua| 1oaye Apuedijiudis Aewr 1ey) Surpoosooad [edor e st a1y Jo udwnnsy] AUnoog Sip
ul pauIEIL00 S1uswWRITe Jre LnEudA0d 3t uitopsad o1 sfie) somolrog §l *Ajadodg ap uy SN s, Japud] Jo uopdjesd |,
“Junum a1 o o) $92158 Jopua] ssajun aF1aw 10K [jeyS RN 9] Yl PUB pleyases]
o) *Ausdosd M) O) AP D] SDMANOY ISMOLIOG J ased| oyl jo suoistaoid i e ynum Ajdwoo (jeys tomoriog ‘ploysses;
e uo s} Wwowmnsu] A1unag sty 5)o<ouapisal edound e se Ladolg oy jo Aouednoso s, Jamoliog Juiiaoucs suoneusssadal o)
PoIRUL] tou INq ‘TUIpn[ouL ‘DION Y1 AQ P UINIAD URO] AP il UONIOIUUDS Ul (UONBULION) [RLIEW AUR [im Japua] spiacid o)
PAJIE] J0) JAPUTT 01 SIUIUALIS 10 JONBULICGUL DEINDIRU Jo asief |jeitaews saed ‘vsaoold woneajdde weol 2 Suunp ‘lomossog
31 RRAP U) 2Q OS{E [JBYS SIMOSI0G ‘1592 AIUGI0S §,1apUS) 40 JUAWIISU] AMIN9S SIY AQ PAIBAID UL 2Y) Jo Wwatusred
[eLaIRW Jo0 10 Auadolg A A1 AL S IIMOUCG ) 0 ANE2JI0] SIPN[IAIC *UOLBLURLINGD IPTe) DOOT §,JAPUFT W ‘1Bl
Surs e m passivisip oq 0) 3uipazoasd 1o uonoe I Bisnen Aq ‘gl YderSesed ul popiacad se ‘2jeIsUIAI PUR 1JNEJIP B YONS 2IND
AW FHMOMI0F '1SAIAUL KILNJIS § JOPU( JO JUDIINISUL 3130038 SIH Aq paieasd ud| o siedwir £jjeudews asimiagio 10 Auadosd
3 Jo 2uak0) Ul jnsas pined wuwdpnl i) pood §,19pung u WP Unaq s1CRUIELD 0 [1A1D Jayeus ‘Suipaasoad Jo vore
2UINN10}10) AU Ji 1|NBJap U1 9 [feys Jamouiog "Auadold Y, 10 2ISEA JIUNNOD 10 ‘1eIouRp o) Auadold 3y mojfe *Kuadolg
oy tredun 10 o5:uwep 'A0N5IP J0U [{UYS IOMOLIOE 'JOLUOD I 'erOilog PuoAaq alk YOI 1SIXd SaouEISWNAR Funenuaixa
SSO(UN 10 ‘DI £|QRUOSEIIUR 3G 106 [[RYS 1WasUed YPIYm ‘Funnis xr sa01Fe astauagio Jopua ssapum *Kouedndoo jo arp ay
J91e Jeak 2u0 3sB9) 1 o] 3dousptsal [edidutid s somontog se Auadord 2y adnaoo 0) oNUNUCO |[BYS PUE JUILLRISU] AINOYE SIY)
J0 uOnRADYa YY) JaJe sAep AIX1S UM ouapisos [edioutd s samostog se £irdoid ayi asn pue ‘ystjqeiss *Adnaoo [{eys iamollog
‘spoyRsesy ‘uonedyiddy ueey s Jamoiog t4LRdosg g Jo UORPI0L] PUR DUTUIBEY ‘topBALISI] ‘Sxuedndd() -9
‘uolysinboe ap 01 Joud AjreIpawUn
JUDWRNEY] AUNDAS SIYL LG PAINDAS SWINS 94 O 1UD1XD 3 vl Japua] o1 ssed |[eys Utikuinbue 9 o1 Joud Auadold oy o1 a8ewep
woiy Surasas speasard pue satorod aouelnsur Aue o3 13 s Jomouog ‘Japua] Aq panr’ae st {uasdos] sy j7 yderdered sopun
St siwded ayi o wnour ays aFueyd 10 g pue | syderdered ul o) panapa siwdwded Afpaow A jo arep np A Medisod
10 pudixa 10u |reys jedisund o) spasoord Jo voneorjdde Aue ‘Funiia w 3018e ISIMIGYIO JumorI0g pUR 1apudy SSAUR
-uaald st aonou a uaym uraq [ porrad Aep-gg Ay, *anp uatL) 00 10 JAIAYM AU UT AILIMDAg Syl 4G pamass
suns Aud o Jo Auadorg 2y asoisor o Jredos o) spaoooad i) st few 1apuar] “spaecasd aourInTAL AN 199)[00 ARl 1apu]
USY) 'WIB)D B 2[)I3S O) PRS0 SBY JALLIELD JIURINSUL 1Y) Jel) JApUI] Lo} 010U B SAEP OF UIYIAM Jomswe30u sop 10 ‘Auadold
) SUOpIRAR Jamoliog Jf -JamoLiog Of pled §s20%0 AUR (RIM 'OUP UAD 10U 10 Joqiaym “udwnnsu} Airaas s Aq painods
surns ai o patjdde aq [jeys 5pae001d FAMEINSUI H3 'PIUISSH] 3 PINOM AILINDIIS §,I0pUIT IO I[QISEI) Aj[EONLOUOI 10U S} Jiedos
10 UONIRIOIS3E SU3 J[ PAUISSI] 10U S1 AILNOAS € J2pud| ple a|qisea) A[[easitonood si tredas Jo uoneloisas a1 J) ‘padewep Ausdoid w
2ty jo nedas fo uonelolsai 01 patjdde oq |[BYs spacooad ITBINSUL ‘Tuilum UL 231T2 ISIMINO JIMOLIOY PUE JIPUIT S8I[Uf] T
“Jsmonog £q Apdwead apews 10u j1 ssoj jo jooud ayetw Aews sopua] LN
*1ApUT pUR 1I1LLIED JoueInsul 31 03 200U 1dword 219 [[eys JomoII0f] ‘SSO] JO WAAY A1 U] 'sIoN0U [emdudr pue swntwald pied ()
10 s1diax01 [ Jopuary o1 9A13 Andword [reys samoltog *saainbal Jopuary J| “sfemaua; pue ssiotjod a proy 01 1yBu a1 asey [feys
1apua] -asnepo aFeFuow prepuers ¢ apnjaul j[eys pre Jopue] o Aqeidesor 29 [[BYS s[Esaual pue saidljod amInsul |y
¢ ydesdered yum aoueprodse uy Auadosd ap ur siyTu s 1opua 1a104d o3 98ereaco wmiqo ‘votido-
§ JOPUIT 18 ‘Al IOpUYT ‘SAOGE PH|LIISIP STRIIA0D LB 0) S[IB) JOMOLOF §{ “PISYYIAM AJqRUOSEIUN 3 J0U [[PYS oIy
feaoadde s 1apuar| 0f 139IqNs 1amosiog £q UASOYD 3q [[eys doueinsut ay; Juipiaoid saLured aoueInsuy oy, sasnbas Japuo ey
spowad oy J0) PUE SHUNOLLR 1) Bl PIUIRILTEIL 3q JJBUS JIURINSUT S, *20URINSUI s231nbas Japuyr] goiym 10] ‘Surpooll 1o Spooy)
Juipnout ‘sprezey oo Aue pue  23rsaA00 papudixa, LA} O GIYIIM PApRoul Spiezey ‘a1y Aq ssof isuiede pamsul Auadosd
) UD PYIRdsD 1oYealny Jo Funsixd mou swawasoldun s dsay eys Jemouog vurimsu] Ayredoly go prezeq g
*aon0u Jo Juraid o Jo sAep (] UM 9A0Q2 YLI0] 135 SUOLOE 3L JO AI0M
10 2HO 9YE} 10 U} N[ AJSHES [Jeys JomoLiog ‘udl| % Sulnuap 3onou B Jamonog Jal3 AR XU ‘uaunnse] UG sy




UNOFFICIAL COPY

obtain coverage substantially equivalen: to the mortgage insurance previously in effect, at a cost substantially equivaleni ic the
cost to Borrower of the mongage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month 2 sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and refain these payments as a loss reserve in licu of mongage insurance. Loss reserve
payments may 1ic longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires} provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of 2 r1al taking of the Property, tie proceeds shall be applied to the sums secured by this Security [nstrumznt,
whether or not then dié, with any excess paid 1> Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper.y. immediately before the 1aking is equal 10 or greater than the amount of the sums secured by this
Security Instrument imme-iateiv.before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be raduced by the amount of the proceeds muliiplied by the fotiowing fraction: (2) the (olal
amount of ihe sums secured immediarely before the taking, divided by (b) the fair market value cf the Propeny immediately
before the taking. Any balance shel! e paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immedialel; béfore the taking is less than the amount of the sums secured immediately beforc the
taking, unless Borrower and Lender ctherwise agree in wriling or unless applicabie law otherwisc provides, (he proceeds shall
be applied 1o the sums secured by (his Security ‘nstroment whether vr pot the sums are then due.

If the Property is abandoned by Borrower, or/il, after notice by Lender to Borrower that the condeiiner offers to make an
award or selile a claim for damages, Borrower faiis <o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ati*s-option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrumeny, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs ] and 2 or change the amount of such payments.

11, Barrewer Not Released; Forbearance By Lender Not a ‘Wziver, Extension of the time for paymemt or suedification
of amortization of the sums secured by (his Security Insirument grantea by Y.ender 10 any successor ia interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sy.rzssers in inerest. Lender shall not be required (o
commence proceedings agaiust any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insument by reason of any demand miede vy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed; hall not bc a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefiv the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrowe:™ wio co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only fo morigag.. ziant and convey thal
Borrower’s inierest in the Property under the terms of this Security Instrument; (b} is not personaliy ov}gaied ‘o pay the sums
secured by this Security Insirument: and (¢} agrees that Lender and any other Borrower may agree (o extend; mwdify, forbear of
make any accemmodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or io be collected in connection with the
_ Ioan exceed the permitied limits, (hen: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge ender the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 10
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" Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
7 Security Instrurnent shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

E 15. Governing Law; Severability. This Security Insirumem shall be governed by federal faw and the law of the
" jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note

r conflicts with applicable law, such conflict shall ng; affect other provisions of this Security Instrument or the Note which: can be
" piven effact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in ii
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at it option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nsirument.

If Lender exercisz< this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fioin-she date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, lender may invoke any remedies
permitted by this Security fnst.ument without further notice or demand on Borrower.

i8. Borrower's Rigni-«~ Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inztivéent discontinued at any time prior to the carlier of: (2) 5 days {or such other period as
applicable law may specify for reiuststement) before sale of the Property pursuant to any power of sale contained in this
Security Inswrument; or (b) entry of o jadgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be du® v.uter this Security Instrument and the Note as if no acceleration had ccourred; (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable attorncys’ rees; and (d) takes such action as Lender may reasonably requife 10 assure
that the lien of this Security Instrumeni, Lender’s righ's in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'1”no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Now-0r-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Sorvower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthiy payments due under the Jveie and this Security Instrament, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thére is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above anz-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the prescnce, aweo disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: clsz to do, anything aifecting the
Property that is in violation of any Environmenta) Law. The preccding two sentences shall ncaapply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substances tha are generally recogniced to be appropriate to normal
residenual uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsvil 42 other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Il Borrower learns, or is notificd by any governmental or reguiatrcy autiority, that
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal] promptly take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, loxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Propery is located that
relate to health, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shuil give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 8TH day of JULY ,
1996 | and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust
or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note™) to
SECURITY FEDERAL BANK, a F.S5.B,
{the”Lendet") of the same date and covering the ptopeiiy described in the Security Instrument and located at:

1748 LARKDALE, NORTHBROCK, ILLINOIS 60062
[Property Address)
THE ?.:CTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘AMDP THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE
CORROVI=P’'S IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA'(E THE BORRGWER MUST PAY.

ADDITIONAL COVEMNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covinait and agree as follows:

A. INTEREST RATE AND MONTE LY PAYMENT CHANGES
The Note provides for an initial interest rat: o 8.1250  %. The Note provides for changes in
the interest rate and the monthly payments, as o) ovs:

4. INTEREST RATE AND MONTHLY PAYMEN € CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the first day of - AUGUST 1 , 199¢ , angd on that
day every 12th month thereafter. Each date on which my interest rite could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interes! ratc will b= /Gased on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted 10 a constart malvrity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the‘date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer avatlable, the Note Holder will choose 4 new index vvhich is based upon comparable
information. The Note Holder wili give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding. 'O AND

THREE FOURTHS percentage poini(s) ( 2.7500 7) 10 the Current

Index. The Note Holder wili then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount wiil be my niew inieyest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Fraddie Mac Unlform Instrument
Page 1 of 2

@D, 8228 1910107 VMP MORTGAGE FORMS - (500)521-7291  Form 3111 3/86 Iniiatg




96537632

UNOFFICIAL COPY

L0y 540 98/E LIIE winy z10 ¢ sbeg tvwois: 9ZZE<ED)
Jamos10g-

{reag)

lamayog-

(jeas)

1an0)og- HSId "D E{MGP

f T Ay o W et

\{enS) {71' /‘,_-I’Q (/’1’ ff __’7/};"1 -“4,

amasiog HSI ‘d 70Yd

= =
N T 191y sIey

3(qRISAipY SW) U] POUIBIUOY FiUrUSAOD PUR SWLIA} 1 01 $a0a8e pue S1ds00e amouiog ‘MOTIE DNINDIS AS

"Samollog Lo PRSP 10 35110U Jayun] noyiim

WAWRLSY] ARG SIY) AG PIRILLIBA Spawdl Aue oauy Aew 13puT ‘pouad siy jo uoheadxs Y o1 Joud swns

asay) Aed 0 SjiE) J9M0LI0 J] JUSWANSU] AILRDS SI AQ DaInas swins e Aed 1snw Sm0L0T YIIYM UtYHA PI|ITIU

10 PIZOALIAP §E 901104 UL AJEP Y WO s.Lop.GE UYL §53] 10U Jo pouad ¥ apiacad [YS 20110V 2] UONEIZAIIE
Jo 2080U Jomouog am1F [[eys 2epuey ‘g WoamwAed epawiwt ddnbas 01 uondo oyl $ISINNNXD JApU] )

Junum Ul Jomoliog SIseajal tapua] ssajun

JUSWIYISY] AIINDAg SIN pue SON Y IopUn PABT(IGO 9G O1 INUNUOD JjIM 19MOMOF "JUSIIADNSU] AJLNdaS sIp Ul

PUR 210N a1 Uf 3pew sjuaiLaatde pue sasiwold ayt jje dray 01 sa19)suen 4t $21831Q0 JeUE pUE J2pUST 0) 3)qeidadoe

81 ey 1wawaorSe uondunsse ye udis 0) dI3ysurl} AP 21nhay os[e Aew Japuy] -uondinsse ULO] Yl 0) WASNOD
$, Japua] 0} UONIPULD B SB 23] o|qeuoseal e afreyd Aew apu] ‘g dqedtjdde Ag pamwsad w3xe sy o)

*I9pu3T Ot 3[qeIdanoe I TS} A1LINdAS SI

U1 YuawdIFe 10 JURUIA0D AUE JO YOBIIQ B JO XS 3y 1EY) PUE uondu.psse R0} ayy AQ passedi) 9q 10U 1M A)LINDas

§,J9pU eyl SHULULINGD AJQEUOSEal 13pta] (Q) pue (323235Uesy 2yl £ 2pew Fuidq 2Jom URO| MIU ¥ )1 SE J219)Sue

PIPUANLL 341 2JEN[RAD 01 13PUF] AQ Pannbal UOKBIIIOJUI JOPUFT O) PjLGNS 3q 03 SISNED Jamollog (e) :J1 uondo

SIY) 3519 10U {JEYS OS[® JapuaT] "IGLINNSU] A1an3g SIY Jo HEp A o se M| |wIdpal AQ panqiyold st 1219x9

U 1apuaT Aq pas1dioYg aq Jou [(eys tondo S ‘ISASMOH UBWMNISY] A1=n7S SN AQ pandIs swns e Jo )iy

u juawded awepaunuy 21nbas ‘uordo st 12 AR 13U ILASUCD UNLIM JOLIG S JOPUT INOYIA (U0SIZG [BINIZU

® 10U S| JOMOLI0G PUB PALIZJEURI) 1O PIOS SI JIMOLIOR UL 151311 [BI101)3Uaq € J1 10) (A179JSURD) JO PIOS $1 11 U1 18I0
Lve 30 Auadesd A Jo wed Aue Jo |[¢ J] "J3MOLIO 1) 1SUIIU] [ORYIUIY B S0 )Iad0ad Y} JO RJsuel)

I$MO[[0] S© PEDI 0) PApUIIE S IWALINNSY] ARG D) ;0 £ ] WRLIAC)) HLIOJN

dIMOTHOE NI LSTHALNI TVIDLIANAL V YO ALEEJ0Ud JHT 30 HJISNVAL ‘4

20104 2

SupaeSar saey Sew | uonsanb Aue Jomsue j[Lm oym uosiad B JO Joqunu auoyds) pue ol LIS pue SW vl

3q 01 me[ 4q pasinbaz uourULIOjuT IPNALE Him 230k Y "5FURYD AUL jo STEP 3ANAJJD AY) 210)oG Waded Ajnuow
£w jo yunoure 2 pue e 1SN AUl U) soFURYD AUR JO 320U B UL 01 JIRW JO JGAI[IP }im JOPIOH, AP BYL
saBueyny jo asnoy ()

-uiefe sofueyo wawled

Amgruowr A&w jo wnowe oy nun 2@ FSuey) sy Joye sep juawied Appuow sy 2y wo Supuuidaq uswied
Ajpow mau Aw jo yunowe 3y Ked [[1m | ‘31eq 93UBYD Yok2 UO 3A1123)32 LU0 111 DL SN MOU AW
sodusy Jo aeq aAnRyT ()

‘% 0SZI'PT uey; 1212218 9q JAA3U ]I 3ie3 152I31U1 Ay “syittows aajem] Suipanaid oy
10) 3urked uaaq aary ] 1s212%u1 je oIer oY) wol) (%0°7) siwed afriuanind ox ue asow Aq aret afuey) oduts Aue
O PSSEIIIGP SO PISLIITUL 3 15A2U |1IM B1ed IS AW 'Jaljealsy ) ' % 0GZI 9  Uew ss3|io

Y, 0SZT QT Uew Ioea§ 2 10u [[14 e 28uey) 1511) sy e Aed 01 palinbas we | 21ed 15019101 Yy
seBucy )y azey 183Uy o sy (@)

uatufed Afgiuow AW JO IUNOWE M3U ) 3G |[14 UOLIBIND{ES SIY1 JO 1jnsal 2y 'siuswAed fenba {jjenueisgns uy

ITH 152100 AU AUl Je )eT AYInIEpY OY) Uo |1y Ul 93eg 28ueyD 31 18 om0 0) PAoadxd we § rew fediound predun
aiy Aedad 03 WatAYINS 2 pmom eyl wawled AUoW 3 O IUNOWE JK) UTLINIP UYY [Im JaPIOH JON Ot




