)

SePT-01 RELORDING $37.00
THI01Z TRAN 1324 07/15/94 12:31:00

29794 3 R #E— '?Q“‘S-ﬁ THIRE
{O0K COUNTY RECOKDER

AN

MORTGAGE 960530635

[Space Above This Line For Recording Data)

THIS MORTGAGE (”Seru';ty instrument”} is given oi: JULY BTH, 1996 . The montgagor is
BRIAN P HANRAHAN-AHD ANN M HANRAHAN , HUSAND AND PIFE

(“Borrower). This Security Instrumendis given to

ASSOCIATED FINANCIAL SERVICES '

which is organized and existing under the laws.0*- STATE OF ILLINOIS , and whose
address is 1001 $ WASHINGTON ST, , MAPZRVILLE, IL 60566
(‘Lender"). Borrower owes Lender the principal sum cf
THREE HUNDRED SEVENTEEN THOUSAND AND NO,10C
Dollars (U.S.$  317,000.00 ).
This debi is evidericed by Borrower's note dated the same c'ate as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if riot paid earlier, due une’ payable on AUGUST 1, 2003
This Security Instrument secures to Lender: (2) the repavment of (ha debt evidenced by the Note, with interest, and
all rerewals, extensions and modifications of the Note; (b) the payment-of all other sums, with interest, advancad
under paragraph 7 to protect the security of this Sscuwrity Instrument; ard (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. /Fui this purpose, Borrower does hereby
mortgage. grant and convey ta Lender the following described property locaiat i COOK County,,
lflinois:
LOT 15 IN NORTHBROOK HIGHLAWDS UNIT NO. 4A, A SUBDIVISION 1N THE NORTHEAST
1/4 OF SECTION 9, TOWNSHIP 42 MORTH, RANGE 12 EAST OF THE THID PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

16142 T Fbot06l2 SF

This instrument does not affect to whom the tax
pill is to be mailed and therefcore no Tax Billing
Information Form is roquired to be recorded with
this instrument

P.I.N.#: 04-09-208-017-0000

which has the address of 2100 CRABTREE LANE NORTHBROOY.
[Street] [City]
Hlinois 60062
[Zip Code) ("Property Address");
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TOGETHER WITH all the imprnvernem; now ;)r hereafter erectéd ‘on the propetly, and all easements,

appurianances, and fixtures now or hereafter a part of tha property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Froperty is unencumbered, except for encumbrances of
record. Bofrower warrants and will defend generaily the title to the. Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower chall promplly pay when
due the principa’cf and interest on the debt evidencad by the Nete and any prepayment and late charges due urder

the Note.

2. Funds for ‘aves and insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay 1o Lender on the dav-marithly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for:
(a) yearly taxes and assezsiionts which may attain priority over this Security Insirument as a lien on the Property; (b}
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance previums,;
(d) yeaily flood insurance preniums, if any; (e) yearly mortgage insurance premimums, if any; and {f) any sums
payable by Borower to Lender, in iccordance with the provisions of paragraph 8, in liew of the payment ot mortgage
insurance premiums, These items are calted “Escrow items.” Lender may, at any time, collect and hoid Funds in an
amount not 1o exceed the maximum amcunt a lender for federally reiated morigage loan may require for Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 et s2q. ("RESPA'), unless ancther law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds 17 ziv amount not to exceed the lesser amount. Lender may estimate
the amourt of Funds due on the basis of current dat« and reasonable estimates of expenditures of future Escrow

itams or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits dre insured by a {ederal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Fezeril Home Loan Bank. Lender shall apply the Funds
to pay the Escrow !tems. Lender may not charge Borrower for kokiing and applying the Fundsz, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Brrrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require 3orrower to pay a one-time chaige for an
independent real estate tax reporting service used by Lender in connecticn with this loan, unless applicable laws
provides otherwise, Unless an agreement is made or applicable law requires irierast to be peid, Lender shall not ve
required to pay Borrower any interest or eanings on the Funds. Borrower and Leder may agree in writing, however,
that interest shall be paid on the Furds. Lender shall give ta Giorower, without chaige, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit t i Funds was made. The
Funds are pledged us additional security for all sums secured by this Security instrument.

M the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, l.ender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the emount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notity Borrower in
writing, and, in such case Borrower shall pay ta Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptty refund tc Borrower

. any Funds held by Lender, If, under paragraph 21, Lender shall acquire ar sell the Property, Lender, prior to the

acquisition or sale of the Property, shall apply any Funds held by Lendar at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

- paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts

payable under paragraph 2; third, to interest due; forth, to principal due; and iast, to any late charges due under the
Note.
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4. Charges: Llens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to
the Proparty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time diractly to the person owed payment. Boirower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrov.er makes these payments directly, Borrower shall promptly furnish
to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument uniess Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the hokder of the lien an agreement satistactory 1o
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrowar a notice identifying the lien.
Borrower shall satisty the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard r: Property ingsurance. Borower shail keep the improvements now existing or hereafter erected on
the Property insures against loss by fire, hazards inciuded within the term “extended coverage” and any other
hazards, including fio.dr, or flooding, for which the Lender requires insurance. This insurance sheil be maintained in
the amounts and for the pe.iods that Lendsr requires. The insurance carrier providing the insurance shall be chosen
by Bofrower subject to Lendur's approval which shall not by unreasonably withhald, |f Borrower feils to maintain
coverage described above, Lénrer may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property
in accordance with paragraph 7,

All insurance policies and renewals =hall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poficias and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and \enewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agres 2 writing, insurance proceeds shalt be applied to restoration or
repair of the Property damaged, if the restoration or rspair is economically feasible and Lender's security is not
lessened. If the restoration or rapair is not economically feasible or Lender's security would he lessened, the
insurance proceeds shall be applied 1o the sums secured bv this Security Instrument, whethar or niot then due, with

any excess paid to Boirower. |f Borrower abandons the Prcpeip:. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clainy, 21wn Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property or'tc pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is givan.

Unless Lender and Borrower otherwise agree in writing, any application of oroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs i.2nd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's -ight to any insurance policies and
proceeds resuiting from damages to the Property prior to the acquisition shall pass(io Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boncwr.2. Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principei rasidence within sixty
days after the execution of this Sacurity Instrument and shall continue to occupy the Property at Borrower's principel
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conral.
Borrower shall not destroy, damage or impair the Property, allow the Property to dcteriorate, or commit waste on the
Oroperty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in :,;(C
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created - 0"
by this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as prowded
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith -
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien ., F‘ '
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during '
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to-*
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited te,

&
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reprasentations concerning Borrower's occupancy of the Property as a principal residence. if this Securty Instrument

is on & Isasehold, Borrower shali comply with all the provisions of the Iéase. It Borrower acquires fee title to the
Property, the Jeasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. |1 Borrower fails to perform (2 covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that ray signiticantly affect Lender's rights in the
Property (such as proceading in bankruptcy, probate, for condemnation or foreiture or lo enforce laws or regulations),
the Lendar may do and pay for whatever is necessary fo protect the value ol the Properly and Lender's rights in the
Properly. iLender's actions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properly to make repairs.
Although Lender may take action under this paragraph 7, Lende! does nct have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sacurity Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shali bear
interest irom the dete of disbursernent at the Note rate and shali be payable, with interest, upon notice from Lender to

Borrower requasting payment,

8. Mortgage 'iaurance. If |_ender required morigage insurance as a condition of makir.g the loan secured by
this Security Instruner., Bosrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mrito~.oe insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums requir21 % obtain coverage substantially equivalent ic the montgage insurance previousiy in effect,
at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effecl, from an
altternate mortgage insurer app cved oy Lender. If subslantially equivalent morigage insurance coverage is nol
avallabla, Borrower shall pay to Le.ider_each month a sum equal to one-twelfth of the yearly morgage insurance
premium being paid by Borrower wher the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and relain these payments as a los: reserve in lisu of mongage insurance. Loss reserve payments may no
longer be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer appioved by Lender again becomes available and is oblained. Borrower
shall pay the piemiums required to maintain moria2ge insurance in effect, or to pievide a ioss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or

applicable law.

9. Inspaction. Lender or its agent may make reasonafe entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspecticn spacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or foi conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be appiieu '2 the sums secured by this Security
Instrumert, whether or not then due, with any excess paid to Borrower. In the evesiof a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal (0.or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrsiver and Lender otherwise
agree in writing, the sums secured by this Security Instrument shail be reduced by ihe amount of the proceeds
multiplied by the following fraction: (a) the 1otai amount of the sums secured immediately befurs the taking, divided by
{b) the fair market value of the Property immediately before the taking. Any halance shall be paisi 1> Boirower. inthe
avent of a partial teking of the Property in which the fair market value of the Property immediately hatore the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by

this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
meke an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lerder is authorized to collect and apply the proceeds, at its option, either to restoration ¢t repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments,
11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the lime for payment or

modification of amortization of the surns secured by this Security instrument granted by Lender 10 ary successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Bofrower's successors in
1041 1/95 page 401 7




interest. Lender shali not be reqUired to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any

demand made by the original Borrower cr Borrowet's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asgigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevsral. Any
Borrower who co-signs this Security Instrument but dees nol execute the Note: (a) is co-signing this Security
instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is rot personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees thal
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charqes. If the loan secured by this Security Instrumen is subject to a law which sets maximum loan
charges, and thatl=w is finally interpreted so that ihe interest or other loan charges collected or fo be collected in
connection with the1o2n exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount
necessary to jeduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted linate vl be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Mote 21 by making a direct payment to Barrower. If a refund reduces principal, the reduction
will be treated as a partial prepryrient without any prepayment charge under the Note.

14. Notices. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess apgiranle law requires use of another method. The notice shall be directed to the
Property Address or any other address Bor.owar designates by nalice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated horein or any other address Lender designates by notica to Borrower.
Any notice provided for in this Security Instruincnt shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the jaw of the
jurisdiction in which the Property is located. inthe event thetany provision or clause of this Security nstrument or the

Note coriflicts with applicable law, such conflict shall not afiecr other provisions of this Security Instrument or the Note
which can he given sffect without the conflicting provision. To<pis and the provisions of this Security instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy #ithe Note and of this Security Instrument.

17. Transter of the Property or a Beneficial interest in Borrower. ¢ all or any part of the Proparty or any
interest in it sold or transferred (or if a benaiicial interest in Botrower is sofa o transferred and Borrower is not a
naturad person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibiled by federal law as of the date of this Security instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. Tie actice shall provide a
pericd of not less than 30 days from the date the notice is delivered or mailed within which-dzrrowar must pay all
sums secured by ihis Security Instrument. If Berrower fails to pay these sums prior to the expiratinn of this pericd,
Lender may invoke any remedies permitted by this Security Instrument without turther notice or demaid or. Borrower.

18, Borrower's Right to Relnstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry cf a judgement enforcing this Security instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleratiun had occurred; (b) cures any default of any other cavenants or agreaments; (c) pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take
such action as Lender may reasonabiy require to assure that the lien of this Security Instrument, Lender's rights in the
Property and

1041 1/95 Page 5 of 7




- 96537636

UNOFFICIAL COPY
Borrower's obligaiion to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cHective as
if no -acceleration had occurred. Howevet, this right to reinstate shall not apply in the case of acceleration unger
paragraph 17. . '

19. Sale of Nute; Chanye of Loan Servicer. The Note or partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the *Loan Setvicer”) that coliects monthly payments due under the Note ans this Security Instrument.
Thete also may be ona or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicet and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nct cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything
affecting the Prorarty that is in violation of any Environmental Law. The preceding two sertences shail not apply tn
the presence, dse, or storage on the Property of smali quantities of Hazardous Substances that are generally
recognized to be apprapriate to normal residential uses and to maintenance of the Property,

Borrower shall prziejtly give Lendsr written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or ey 'atory agency or private party involving the Property and any Hazardous Substance or
Environmiental Law of wiick the Borrower has actual knowledge. |f Borrower leams, or is notitied by any
governmental of regulatory autioiity, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowsi shall. oromptly take all necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, *hazerdaus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and ‘the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herlicides, voiatile solvents, materials containing asbestos or formaldehyde,
and ;adicactive materials, As used in paragraphi 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relaté ‘o health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:

21. Acceieration; Remedles. Lender shall glve ncilna to Borrower prior to acceleraiion foliowing
Borrower's breach of any covenant or agreement In this Sccur'ty Instrument (but not prior i accelerstion
under paragraph 17 uniess spplicable law provides otherwise).The notice shail specify: (a) the default; (b)
the action required 20 cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the dafault must be cured; and (d) that fallure v ~ure the default on or before the date
specified in the notice may resuit In acceleration of the sums sccursd by this Security Instrument,
foreclosure by judicial proceeding and saie of the Property. The notice shz!-further inform Borrower of the
right to reinstats aiter acceleration and tha right to assert in the foreciosure prceseding the nen-existence of
2 defauii or any other defense of Borrower to acceleration &nd foreclosure. it ine Z2fault je not cured on or
before the date specified in the notice, Lender at its optior may require immediate oay namt in full of all sume
secured by this Security instrument without further demand and may foreclose this Security lnsirument by
judicla! proceeding. Lender shall be entitled to collect ali expenses incurred in puisuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees 7' costs of titie

evidance,

22. Release. Upon paymernt of all sums secured by this Security Instiument, Lender shall release this Security
instrument withowt charge to Botrower. Borrower shall pay any recoraation costs.

23. Walver of Homestead. Borrower waives ali right of homesiead exemption in the Property.

- 24, Riders to infe Security instrument. It one or more riders are exacuted by Borrower and recorded together
“with this Security Instrument, the coverants and agreements of each such rider snall be incorporated into and shall
. amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
‘Security Instrument.
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[Check applicable box(es))

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balioon Rider Rate Improvement Rider Second Home Rider

Adjustable Rate Rider Condominium Rider @ 1-4 Family Rider
_| VA Rider Other{s} (specity]

BY SIGNING PE!.C'W, Borrower accepts and agrees to the terms and covenants contained in this Security

instrument and in 20y rider(s} executed by Borrower and recarded with it.
Witnesses:

%;,L//ﬁ'wk (sead df,.,)? N I

-Borrower ~ANN M HANRAHAN -Borrower

(Sea[} (Sea')
—Horrower _Borrower

(Seal)
-Borrower

{Seal)
-Borrower

STATE 05 JLLIO! (oot Sennty ss:
3 , a Notary Public in a1d {or.said county and state do hereby cerlify
that BRIAN P HANRAHAN AND ANN M HANRAHAN, HUSBAND AND WIFi

, personally known to me to be the sne person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowisrged that T heY

signed and delivered the said instrument as  THEIR free and voluntary act, iar.in7 uses and purposes
therein set forth,
Given under my hand and.offied da
"QFFICIAL £ o
My Commission Expires: mm‘;:’g‘;ﬁ#w, t AV
My mm Bxpies 1073179 § & 4

Notary Public

L, ad

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1001 S. WASHINGTON ST.

NAPERVILLE, Il. 60566

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST.

NAPERVILLE, IL 60540

9p9LES96
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— e —— Space Above this Lina for Recording Data

SALLOON RIDER
/CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made'this 8th day of July ,1926
and is incorporated into and shall be deeiiied to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the “Security Instrument") of the same date given by the undersigned (ihe “Botrower”) to secure the
Borrower's Note to ASSOCIATET FINANCIAL {the "Lender")
of the same date and covering the property wescriozd in the Security instrument and located at:

2100 CRABTREE LANE, NORTHBROOK, ']JL 60062

{Proper.y Address]
The interest rate stated on the Note is called the "Note Ra*e.". The date of the Note is called the “Note Dale.” |
understand the Lender may transfer the Note, Sscurity Instruiszni and this Rider. The Lender or anyone who takas
the Note, the Security Instrument and this Rider by transfer and wiic is entitied to receive payments under the Note
is called the "Note Holder,"

ADDITIONAL COVENANTS. In addition to the covenants and zg'cements in the Security Instrument,
Borrower and Lender further covanant and agree as follows (despite anyttirg *o the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will L.e-able to obtain a new
loan ("New Loan"j with a new Maturity Date of August 1st . 2026 , and with-ar interest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if ali the conditions provided 'n Sections 2 and
5 balow are met (the "Conditional Refinancing Option®}. If those conditions are not met, i understaivl that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | wiil have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

It I want 1o exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately praceding the Maturity Date; (3) no
fien against the Property (except for taxes and special assessmants not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW MOTE RATE
The New Note Rate wili be a fixed rate of interest equal to the Federal National Mortgage Asscciation's required
net yield for 30-vear fixed rate mortgages subject to a 60-day mandatory delivery cocmmitment, plus oNE HALF
FERCENT , rounded tc the nearest one-eighth of one percentage point (0.125%) {the “New Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder racelves notice of my election to exercise the Conditional Refinancing Option. If this required net yig!d is not

available, the Nnte Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and 2if other conditions required in Section 2 above are satisfied, the Note Hoider will determine the
amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) accrued but
unipaid interest, plus (c) aii other sums | will owe under the Note and Security Instrument on the Maturity Date
{assuming my renthly payments then are current, as required under Section 2 above), over the tenn of the New
Note at the New '«wte Rate in equal monthly payments. The result of this calculafion will be the amount of my new
principal and inteses payment every month until the New Note is fully paid.

&, EXERCISING THE CCNDITIONAL REFINANCING OPTION

The Note Holder wilt notiiv-me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaic irterest, and all other sums | am expected to owe on the Maturity Date. The Nole
Holder also will advise me tiat | may exercise the Condilional Refinancing Option if the conditions in Section 2
above are mel. The Note Holdei vl ‘wrovide my payment record information, together with the name, title anu
address of the person reprasenting thoNote Holder that | must notity in order to exercise thr Conditional
Refinancing Option. (f | meet the conditians nf Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 4 czlendar days prior to the Maturity Date. The Note Hoider will calculale
the fixed New Note Rate based upon the Federa! Mdtional Mortgage Association’s applicable published required net
yleld in effect on the date and time of day notificat'on is received by the Note Holder and as calculated in Section 3
above. | wili then have 30 calendar days to provide tha Note Holder with acceptable proof of my required ownerskip,
occupancy and property lien status. Before the Maturity Cai2 the Note Holder will advise me of the new interest rate
{the New Note Rate}, new monthly payment amount and a <ata, time and place at which | must appear to sign any
documents required to compleie the required refinancing. 1. understand the Note Holder wili charge me a $250
procassing fee and the costs associated with updating the title insurzince pelicy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the teris and covenants contained in this Balloon

36537636
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Rider, / o ﬁ
/ ’r,’ ./‘ ’f’ o -7 /’ ,
R, it , (Sea) /¢ S K itu g lisi e —  (Sea)
“BRIAN P HANRAHAN Bormower oy HANRARAN Borrower
(Seai) (Seal)
Borrower ~/ Borrower
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