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Equity Credit Line Mortgage

THIS EQUITY GREDITLINE MORTGAGE is made this 30th dayof____August
Manufacturer's Affillated Trus&&ompam under Trust Ag'eement dated JUne

uat Number S-11 (hm:n. "Mortgagor™), and
the Mortgagee, Norbera Tuiat Bank/O'Have N.A. an Hlinoisbanking corporaiion, with its main banking office 1t 8501 Wes Higgins Road, Chicago, iinois 60631
{herein, ""Morigagee™).

995 Tosn between the Morigagor,

WHEREAS Mortgagor has 7 ater2d into Northeen Trust Bank/O'Hare N.A. Equity Credit Line Agreemeni (ihe “Agreement™) dated ___August
pursuum tov nis)i Mortgagor muy from time 10 lime borrow from Mortgagee amounts not to exceed the aggregate outstanding principat
balnncc of . $30,000,Q0 & " (the "Maximum Credit Amount™), plus inicrest thermon, which intersst is payatie ..l the rote lng dll.' th§ 65"01
provided for in the Agreement. Allamountsborrowed under the Agrsement plusinterest thereonare due and payable on August

vr such fater dave as Mongagee shall agree, butin ro event more than 20 years after the date of this Morlgage:

i

‘G\

N

NOW, THEREFORE, to secure to Mortgages tiic r-payment of the Maximum Credit Amount, with intesest thereon, pursuant 1o the Agreement, the payment
of allsums, withinterestthereon, advanced in accordance herowiih 1o protect the security of this Morigage, and the performance of the covenanisand aireemenuof
Mortgagarherein contained, Mortgagor does herebymartgaze, grant, warrant, and convey 1o Motigagee the property located in the Countyof ._G00
—r o St21e of Jlinois, which has the street adieess of
2915 Elder Lane, Franklin Park, IL 00131 (hercin “Property Address™), legally described as:

Lot 20 and the Worth 12 1/2 feet of Lot Z4. in Block 29 in 3rd Addition to Franklin Parl,
in the Northeast l/4 of Section 28, Townshiy 4C North, Range 12, East of the Third 5J

Principal Meridian, in Cook County, Tllinois,

-

12-28-220-3 20

TOGETHER withallthe improvements now or herealter erecied on the property, andail easemenis, riri's) appurienances, reats, royaltics. mineral, oil and gas
rightsand protils, water, water vights, and water siock, and all fixtures now or hereafter aitached to the propesn-covsed by this Morlgnge. and afl of the foregoing,
together with s property (or the leaschold estate if 1his Mortgage is on a leasehold) are herein referred vo 4 e * Property”,

Permanent [adex Number

Mor:gagor covenants that Martgagor is lawfully seized of the estate hereby conveyed and has the righi to thortgagz, grant. and convey the Property, and that
Mortgagor will warrant and defend generally 1he title 1o the Property against all claims and demands, subject 1o any nortaaes, declacations. easements, or
restrictions listed n 2 schedvle of exceptions 1o coverage in any title insurance policy insuring Morigagee's imerest in the Diarsen

TICOR TITLE INSURANCE

COVENANTS. Mcrtgagor covenants and agrees as follows:

" L. Payment of Principal and Interest,, Mortgagor shal! promprly pay when E Morigagor hias paid any precomputed finance chacge, upon Mortgagos's

duc the principal of and interest on the indebtedness inzurred pursuant to the
Agrzement, together with any fees and chasges provided in the Agreemeny,

2 Applicatinn of Payments. Unlessapplicable law provides otherwise, all
paymenis received by Mostgagee under the Agreement and paragrph | hereof
shall be applied by Morigagee first in poyment of amounta payable 1o Moriga-
gee by Mortgagor under this Mortgage, then 1o interest, fees, and charges
payable pursuant 10 Ihe Agreeiient, then Lo the principal xmaunts cutstanding
under the Agreemant,

payment of the enlire outstamding principal bafance umd terminakun of the
Equity Credit Line, Mortgagor shafl be entitled to a refund of the unearmed
portion of such prepaid finance charge in an amount not lesy than the amount
that would be: caleuiated by the actwarial method. provided that Mortgagor
shall not be entitled to any refund of Jess than §1.00. For the purpuses of ihia
paragraph the term “actuarial method” shall mean the method of allocasing
payments made on a debd between the outstanding balance of the abligation
and the precomputed finance charge pursuant 1o which a prymenl is applied
first 1o the acerued precomputed finanee charge and any remaindar is subs
tracted from, of any deficiency is added to the ourstanding batanee of the
ehligation.

This documecnit prepared by:

Northern Trust 3ank/0'Hare N.A.

A301 West 1liggins Road,
hicago, Hilinois 60631
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that may ailain a priority aver this Moﬂg:gc. lcaschold payments or ground
rents, if any, and all payments due under any morigage duclosed by the title
insurance prlicy insuring Morigagee's interest in the Property {the “Firsi
Mbortgage™), if any. Upon Mortgagee's request, Mortgagor shall prompily
furnish to Morigagee receipy evidencing payments of smounts due under this
paragraph. Morigogor shall premptly discharge any lien that hos priotity over
this Morgare, excepl the ien of the Fint Monigage: provided, that Morigagor
shall a0t be required to discharge ary such lien so long as Morigagor shall agree
in wniling 1o the payment af the nbligation secured by such lien in a manner
aceepiable so Mortgagee. or shall in good faith contest such lien by, or defend
enforcement of such lier in, legal proceedings that operaie 10 prevent the
enforcement of the lien or forfeiture of the Propesty or any part thereol,

4. Hozard Insurance. Morigagor shall keep the improvements now exisi-
ing or hereafter erected on the Property insured againet toss by fire, hazards
incloded within the term “extended coverage™. and such oiher hazards as
Morigapee may requira and in such smounis and for such periods a3 Morigagee
may requirs; provided, that Mortgagee shall not reguire that the smouat of
such coverage exceed tha’ smo Ui of coverage requited 1o iy the tolalamount
sectred by this Morigage, take prioz liens and co-insurance inlo account.

‘The insurance carrier prov.dizg rhe insurance shall be chosen by Monga-
gor and approved by Morigegee (whish approval shall not be unreasonably
withhelc). All premiums on insurance |xoliviea shall be paid ina sime'y mauner,
All imsurance policies and renewals thersof 21ali be in form acceplable 1o
Mortzegee and shail include 2 standard mori zag 2 elause in favor of and in form
accepiable to Mortgagee, Mortgagor shall piumptly furnish 1o Mortgagee all
renewzl notices and all receipts for patd premiums. I the ev=nt of loss, Moniga-
gorshall give prompi notice 10 the insurance carrier and Yortgagee. Morigagee
may make proof of toss if not made promptly by Mortgagry.

Unless Mortgagee and Mongagor otherwise agree in writiag, insutance
proceeds shall be applied to restornlion or repair of the Propersy uainaped,
provided such restoration or repair is economically feasible and the s=covav of
thix Morigage is not-thereby impaired. 1§ soch resioration or repair 's not
cconomically feasibiz or if the secuniy of this Mortgage would be impaired, th
insurance proceeds shall be applicd to the sums secured by this Morigage, with
the'excess, if any, poid 1o Mortgegor, 1 the Preperty is abandoned by Moriga-
gor or if Mortgagor fails 1o respond to Morigagee within 30 days from the daie
nolice iy mailed by Mortgazer ta Mortgagor, thot the insurance carner offers o
seltic a claim for insurance benefiis Mortgapee is authorized to colleet and
upply the insurance proceeds at Morigagee's oftlion either to restoration of
repair of the Property o lo the sums sccured by this Morigage.

Unless Morigagee and Morigagor otherwise agree in writing, any such
applicationof proceeds lo principalshall not extend or posipone ihe dus dateof
the paymenis due under the Agreement or change the amount of such pay-
menes. If uader paragraph 19 hereof, the Property isacquired by Mortgagee, all
right, title, and interest of Morigagor in and o any insurance policies and inand
to the proccl.'l.ls therzof resulting from damage to the Pmpcr!y prior to 1he sale
or sequisition shall pass 1o Mortgzgoe to tlie extent of the sums sccured by this
Morigage immediately prior fo such sale or acquisition,

5. Preservation and Maintenance of Property; Leasehelds; Condo-
minlzins; Planned Unit Developments, Mortgagor shall keeg the Prop-
erty in good repair and shall not ccmmii wasle or permil impairment or
deterioration of the Fropecty and shall comply with the provisions of any lease if
1hiz Morigage is on a leasehold. 1 this Moctgage is on a il in a condominiom
or a planacd unit development, Morigagor shail perform ait of Motigagor's
ohligalions under the deckration or covenants creating or governing the coa-
domirium or planned unil development, (he bylaws and regulations of 1he
condorminium or planned unit Sevclopment, and constitueni documenls, If a
condominivm o plonned unit development rider isexecuted by Mortgago. and
recorded logether with this Morigage, the covenants and agieessents of such
rider shall be incorparated info and shallamend and supplement the covenants
and agreemens of this Morigage as if the rider were 3 part kereol,

6. Protection of Mortgagee’s Security. ([ Mortgagor fails to perform
the covenants and ogreements contained in 1his Morigage. or :f any action ot
froceeding is commenced that materially affecis Mortgagee’s intesest in the
Property, inciuding, but not limited 10, any procecding by or on behall of a prior
morigagee, crminen domain, insolvency, code cnlorecment, of arrangements
or proceedings involving & bankrupt or decedent, Morlgagee, at Morigagee's
ophion, Upok notice 1o Morigagor, may make such appearances. dishurse such
sums and take such action as is aecesary 1o proteer Morigagee's intercs),

3. Charges; Liens. Mnr!gngot lp;\ ;F\l IA:I::% (no: 'P ¥muﬂ of reasonable auomc,s feevSad -
ments, and other charges, finex, 2. ifinn dtable tolthe n i ke '

-
.

Any amounts disbursed by Mortgagee pursiant o i paragraph 6, with
interesy thereon, shall become additional indebtedness of Morigagor secured
by tlis Morigage. Unless Mortgagor and Morsgagee agree 1o other terms of
payment, such amounts shal be payable upon Morigagee's demand and shall
bear interest from the date 5f Jisbursement at the rate payable frog. “i=« 1o
time on outstanding principat under the Agreement. Nothing contained in this
paragraph b shili require Mortgagee to incur any expense oF laké any achion
hereunder.

3. Inspection. Mortgagee may make or cause ¢ be made ressonable er.tries
upor. and inspections of the Property, provided thal Morgagee shall give
Mortgagor nolice prior t¢ ary such inspection specifying reasonabie 2ause
therefor related to Morigagee's pterest in the Propecty.

8. Condemnation. The proceedsof any awznd or claim (or damages, direct
or consequentizd, in connection with aay condemnation or other taking of the
Property, or part thezeof, or for conveydnce in licu of condemnation, are
hereby agigned and shall be paid 1o Morigagee. [ (he eveniof a total isking of
the Property, the proceeds shall be applied 10 the sums secured by this Mort-

goge. with the extess, if any, paid 1o Morz>g0r. In the cven of partial taking of
the Property, that fraction of the proceeds of she swatd with 2 numerator equai
10 the 10121 of Loans and other amouais secured immediately before the taking,
and a desominator equal 1o 1he value uf the Property immediately before the
1nking, shail be applicd 10 the sums secured by this Morigage, and the excess
paid (o0 Mortgagor.

ifthe Property s abandened by Morigagor. or if, after nofice by Morigagee
1o Mortgagor that the condemnor has offered fomake anaward of sertle a clum
for damages, Morigagor fails to respond 1o Motigages within 30 doys after the
daie such notice js mailed. Morigagee is suthonzad 12 collect and apply the
procceds, ot Morigagee's oplion, either Yo re.torztion or repa s of the property
or 1 e sume secured by this Morigage.

Unless Mortgagee and Morigagor otherwise agree in wriling, any such
application of proceedds 1o principai shail not extend or postpone the due date of
the amount due under the Agreement or change the amoumt of such payments.

2 Mortgagor Not Released. No exsension of the ime for payment or
r.o2ification of any other term of the Agreement or this Monguge granted by
Nior'gasee to any successor in interest of the Mortgagor shall operate 10
relerse, i any mannee, the fiahility of the original Monigagor and Moetigagor's
suceesors it interest. Morigagee shail not be required 10 comnence procerd-
ings agains’ uch successor of Tefuse 10 extend time for pavment or otherwise
modify by reasun of any demand made by the original Morlgaso: and
Morigagor's sucosssorin inlerest,

10. Forshearance Ly Nloctpagee Not a Waiver. Any Jorebearance by
Morigzzint in exercising say rieht 2r cemedy under the Agrezment, hereunder.
orolhenmc afforded by appli zabie taw, shall nothe a waiver of or prectude the
exercise of any such night or remwdy. The procurcnsest of insarance or e
paymeit of taxesof other Lens of charp s by Mortgagee shall not be a waiver of
Mortgages's right to aceelerate the maunp of e indebiedness secured by thus
Mertgage.

11. Successors and Assigus Dound; Juint snd Severai Liabitity;
Captions. The covenanis and agreements hesaan/cortamed shail bind, and
the rights hereunder shall intre 10, the respective sicressoss and assigns of
Morigagee and Morigagor, subjuct 10 the provisions of paragraph 16 hereod.
All eovenants and agreements of Mortgagor shall b joing and several. The cap-
tions and headwngs of Hw paragraphs of this Mortgage :ire for convenience only
and are nol 1o be used to inteepret or define the provisions hereol.

12. Lepisintion AfTecting Mortpapee's Rizht<, If casetnicni or expiration
of applicable laws has the efieet of rendering any provision of the Apreemenior
this Morigage unenforceable acconding to its terms. Morigagee, 21 15 aption.
may require immediate paymend i dull of all sums secured hy thus Mortgage and
may invoke any remedics permified by paragraph 19,

13. Nutice. Excepi forany notice required under apphicabibe faw tolwe givenin
another manner, (alany notice ko Mortgager provided for i this Morigage shail
be given by mailing such notice hy cerhficd matl addressed to Morigagor at the
Property Address or at such other sudress 2 Mangagor may designaie by
notice 1o Moctgagee as proveded berein, and thany nouce 1 Mortgagee shall
be given by cernficd mail, relurn receipl reguesicd, i Muorigagee’s sddeess
stated horein o 1o such other address as Morigagee may desigrite by notice {o
Mocigagar as provaded herein. Any notice provided fur in thes Mortpage shall
be deenied 1o have been gaven to Muorigager of Afonigagee when given (i the




manner Jesignated heren, 14, Goverming Law: Severabiliy. This Mongagy

shail bgoverned by tholaws of Hlinois, In e cdediih ks
of thisAMortage or the Agreement conflicg with 3p 3114 i
[

shali gt affect other provisions of this Mongage or tic AGreement wiuch can
be given cifect wane the conlicting provision. and 1o thia end the provinuns
of thls Morigage and the Agreementare declared to beseverzble: provided that
Mnr_{w,,gee may esercise i8 lermination option provideu in facagraph 12 inthe
evenGof changes in law afice the date of this Morigage.

15, a\_-vﬁongagufs Copy. Mortgagor shall be furmithed a conforme copy of
the Agreement and of this Morigage at the time of execution or after recorda-
naa pereof.

18, Transfer of the Property; Assumption. To the extemt permisted by
law, if all or any part of the Propersy ot an inicrest thezein, including without
limitatien any pact of any beneficial interest in any trust holding nutle 10 the
Properyy, is sold or transterred by Mortgagor without Morigogee's prior written
consent, Mongagee moy, a1 Mortgagee yoption, declare all the tuss secured by
this Mottgage to be immediately due and payabie.

17. Revolvipg Credit Loan. Thix Mortgage is given 10 secure 3 revolving
credit loan enless and unnib 300 (a0 i3 converted [0 an insilment loan (ay
srovided in the Agreement}, and an-él secure notonly presencly existiag indebi-
edness under the Agreement butales huture advances, whether such advances
are obiigatory or 10 be made 3t the arari of Mortgagee, or otherwise, as are
made within 20 yrors from the date heicof (0 rhe same exrent as if such future
advanees were made on the date of the ex:cy’.on of this Morigage, alikough
there may be no advance made at the time of Zxerition of this Morigage and
although there may be no indebtedness secured Kereoy sustanding at the time
any advance is made. The lien of this Mortgage shai e volid a3 10 all indebtad-
news secuced hereby, including future advances, from tle t.neof 113 filing for
recocd in the recorder s oc registrar's office of the county invinich the Froperty
is locaied. The total amount of indebiedness secured hereby miy insream or
decrense from time 1o lime. but the 1063l unpaid principai balans nf irdebied-
nesssecured hereby (including disbursernents that Mogtgages may make under
this Morigage, the Agreement, or any other docurment with respeet thedsto a?
any one lime autsanding shall ot exceed the Maximum Ceedit Amount, rics
inlerest hereon, and any disbursement made for payment of taxes, speciai
asiessmenls. o7 insurance on the Property and interest on such disbursements
{ail such indebiedness being hereinafter referred to as the maximum amoun:
secyred kereby). This Morigage shail be valid and have oricrity tothe extentof
the maximum amount secured hereby over ail subsequent liens and encum-
brances, including statutory liens, excepting solely 1axes and sssexsments levied
o the Property given prioriry by [aw.
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19, Accelerativn; Remedies. Upun Mortgagor'sbreach of any covenant or
Lgm tof \:@‘@Pﬂ?{ ineluding 1he covenams 1S pay when
ums istorigaee. or the oceurrence of an Event of
e fault under the Agreement. wineh Eventsof Default are tncorparaied heren
by this reference as though se1 forth in full herein, Morigagee, at Mortgagee's
oplion, ray Geclare ail f the sums secured by his Mortgage to be immethaieiy
Juc and payable without further demand. may terminate the availability of
loana under ihe Agreement, and may forecloze this Morigage by judicial pro-
ceeding: provided that Mortgagee shall natify Mongayorar least 30 daysbefore
institwing any sction leading 1o repossession of forcelosure (except in the case -
of Mongager’s abandonment of the Froperty or other extreme sircumnstances),
Mongageeshallbe cniitled tocolleetin sach proceeding ati expenses of forecio-
suce, including. bul not limited to, reasanable attomeys’ fees, and cosis of
docamentary evidence, sbsiracts, and title reports, - o ‘

All remedizs provided in (hia Monigage ace distines and cumulative 10 any
other right or remedy under thiz Morigage, the Agreemant. or afforded by faw
or equicy, and may be exercised concurrently, independesily, or successively.

20. Assignment of Rents; Agpointment of Rectiver; Murtgagee in
Possession. As additional secunty hereunder, Longagor hevely assigns 1o
Manigagee the tents of the Property, provided that Morigagor shall, prior 1o
acceleration untier paragraph 19 hereol or abandonment of the Property, have
the right 10 collect and retain such fents as they become due and payable.

Upon sceeleration under parmeraph 19 hereof or sbandonmen of the
Property, and atany linie prior to judicial sate. Mortgagee, in person, by agent,
ar by judicially appointed receiver, shall be entitted toenter upon, take posses-
sion of and mansge the Froperty aad 10 collect the rents of the Praperty
including those past due, All rerus collected by Morigagee or the receiver shail
e applied fisst 10 poyment of the costs of managemen of the Property and
collection of renis including, But not iimited 1o recsiver's fees, premiyms on
receiver's bonds. and reasonable aitameyy’ fees. 3nd then to the sums secured
by this Mortgage, Morigagee and she receiver shall be liable 1o aceount anly for
these renus actuaily received,

21, Release, Upon payment in full of all amoynts secured by this Mortgage
and termination of the Agreemeni. Morghgee shall release this Morgage
withoui charge to Mortgagor, Mongagee shalt pay all costrof recordation of the
wolease, if any. M R Lo :

22 Waiver of Homastend, To the extent permitted by law, Mortgagor
harruv releates and waives all rights under and by vire of the homestzad

exctipixan. laws of lilinois.
* Sge below

IN WIUNSE WIHEREOF, Morigagor has exscuted this Morgage.

EN

The term, 5! conditions contalned in this
instrument {o e cuntrary notwithstanding this
Monigager inStrument is suijocl io-the provisions of
Trustee's Excuipatory Jider 29ached hereto and,
fmade a par hereof.

Morlgagor

Kllaadalion not raqilzed By Ameriean faian W
Bank and Taupt Company of Chigage 8y v

Staie of Mlinoiy S5
Counry of

!' l
that Toews . vEr. 2y s e
acknowledged that t signed and deliversd the said ina)

purposes thezein set focth.

Given urder my hand and oiffcial seal, this doy

Notary Publicin and for said ceunty and state, do lterchy certify
RoRDLASD  ppeared before me this day in person, and
free and voluniary act, for the uses and

of

My zommission cxpires

Mail To: Nocthern Trust Bank/O'Tlare N.A
Ann: at Freeman
E201 West Higgins Road,
Chicagp,
[lingis H63]

IOH- 9354 (M 1208)

NOTARY rubLiC

* This Mortgage renews, amends and restates in its
entiraty the Mortgage dated
and recorded on
Number
All amounts outstanding under che Morrgage renewed
hereby sahll be deemed outstanding unde% and
securad by this Mortgags.

8-30-90
as Document
Cook Councy, Illinois,

9-8-60
90432626 s 1in
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This instrument is executed by the undersigned Land Trustee, not personally but
solely 75 Trustee in the exercise of the power and authority conferred upon and vested in
it as such Trustee. It is expressly understood and agreed that all of the warranties,
indemnifies, ropresentations, covenants, undertakings and agreements herein made on the
part of the Thiswe are undertaken by it solely in its capacity as Trustee and not
personally. It is fu.sher understood and agreed that the Trustee merely holds title to the
property herein descrited and has no agents, employees or control over the management
of the property and no kzowledge of other factual matters except as represented to it by
the beneficiary(ies) of the Trust. No personal liability or personal responsibility is
assumed by or shall at any tim¢ b asserted or enforceable against the Trustee on account
of any warranty, indemnity, represencation, covenant, undertaking or agreement of the
Trustee in this instrument, all such liability being expressly waived by every persor now
or hereafier claiming any right or securiiv bereunder; and the owner of any indebtedness
or cause of action for breach of any warzaty, indemnity, representation, covenant,
undertaking or agreement accruing hereunder sraii look solely to the Trust estate for the

payment thereof.

IN WITNESS WHEREOF, American Nationai-Bak and Trust Company of
Chicago, not personally but as Trustee as aforesaid, has ‘csur2d these presents to be
signed by one of its Officers, and its corporate seal to be herewsiio-affixed the day and
year first above written.

AMERICAN NATIONAI BANK AND TRUST COMPANY Or {'1ICAGO
as Trustee, as aforesaid, and not personally,

: N )
By M 4 %ﬁ/[,
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