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" Nancy F. Okerscrem, Widow

¢(herein, “Morgagee™).

balance uf
provided forin !hc A;rcemc ni. Alamounte b/

174 Prairie Ave., Park Ridge, 1L GOOH

?(rccmcnlsof

{herein ' Property Address™), begally described as:

Lot !5 in Block 4 in Union Addition to Park Ridge, a Subdivision of the Northeast quarter
of the Northwest quarter of Section 35, Township 35 NOrth, Range 12, East of the Third

FPrincipal Meridian, in Cook County, Illinois.

09~35-107-014

Permanent Index Number

TOGETHER with all the improvemealsnow or hereafter erected on the property, andall zasements, ign’2, anpuricnances, rents, royalties. mineral, oil and gas
rights and prafits, water, water rights, and water stock, and all fixiures iow or hereafter atiached 1o the properr,: sovered by this Morigage: and all of the lorcgmng.
tugether with said property {or the lezsehold estate if this Morigage is on a leasehold) are herein referved te os the “Property™.

Mortgagor covenants that Morizagor is lawfully seized of the estate hereby conveved and has the right 1o morigage. gravt, and convey the Property, and that

Mongag,nr will warrant and defend generaliy the title to the Property against alf claims and demands, subject fo 2n) mo'tp=ges. declamlions. casemens,
restrictions lmed in a schedule of exceptions 1o coverage in any litle irsuinnce policy insuring Mortgagee’s interest in the Zroj2rty.

COVENANTS. Moitgogor covenants and aprees os follows:

Payment of Principal and Interest., Mortgagor shall promptly pay wien
due the principal of and interest on the indebledaess incurred pursuant te *he
Agreemen), togeiher with any fes and charges provided in the Agreement.

2 Application of Payments. Unlessapplicable law provides ntherwise, all
payments received by Morigugee under the Agrezment and paragraph 1 hereol
chali be applied by Mortgagse first in payment of amounis payable to Moriga-
gee by Mortgagor under this Morigage, then to inlcrest, fees, and charges

payable pursuant to the Agreement, then to the principal amounts outsianding
under the Agreemen?,
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I Mortgagor has paid any precomputed finance charge, wpon Moriga
payrent of the entire outsianding principa) balznce and fermination of
Equity Credit Line, Morigapor shall be entitied 10 a cefund of the unea
portion of such prepaid finnce charge inaa amount not kiss than the amo
that would be calcuiated by the actuariol method. provided that Moriga
shall not be enlitfed to nny refund of lzs than $1.00. For the purposes of this
parmgraph the term “astuarial metbod™ shall mean the method of allocating
paymenis made on a debt betwern the ovtstanding balance of the obligation
and the precomputed fisance charge pursuant to which a paymenn is applied
liest 1o the accrued precomputed finance charge and any remoinder is sub-

iracted from, or any deficiency is added 10 the outsianding balance of the
ohligaticn.

This document prepared by:

Northern Trust Bank/0'Hare N.A.

A50% Wast Mliggine Road.
Chicace. Hlirots 60631

1996 _ berween she Mon;aaor.

thersin, “Mortgagor'), and
the Moctgagee, Northern Trast Rank/O'Hare N.A., an lllinoisbanking corporation, withits main banking office at BS01 West Higgins Road, Chicago, lilinois 60631

WHEREAS, gMorlgagor has exizi=d into Northern Trust Bank/O'Hare N.A. Equity Credit Line Agreement (ihe “Agreement”) dated JaNUATY 5

'-u&b:m tewirliidongagor may from time to lime borrow from Mongagee amounts nol toexceed the aggregate outstanding principak
_{the “Maximum Credit Amouni™}, plus interest thereon, which interest is pasnble at the ralc and at 1h6 ‘Wu
b siowed under the Agreement plus interest therean are due and payable on anuary 5
oc such later date as Mortgagee shall agree, but ivi oo eveat more than 20 years after the date of this Morigage:
NOW, THEREFORE, tosecure te Marigagee the rep-jwiant of the Maximum Credit Amount, with inletast thereon, puisuant 1othe Agreeinent, the paymen?
of allsums, with interest thereon, advanced in cordance | ecemith 1o protect the securily of this Martgage, and the performance of the cmrenantsandn
Morigagor heiein contained, Mongagor does hereby monigage, gront, warrani, and convey fo Morigagee the property Jocated in the County of

»Stote of Hlinois, which has the sireet address of




- - ™ K
3. Charges; Liens. Morigagor shailpay N@P ﬁ I A&bm 31 E? ent of rc.nsonabloan,.mt,s fees wd
menats, ard other charges, fines, end | idns

.%l_-

that may attawn a priority over this Mortpage, leaschold paymenis or grwnd
rents, if zay, and all payments due under any mortgage disclosed by the title
insurance policy insuring Morigagee's interest in the Property (the “Firn
Mortgage™), if eny. Upan Mortgapee's request, Mortgngor shall promplly
furish to Mortgagee receipts evidencing poyments of amounts due under this
parsgraph. Morigagor shail prompily discharge any lien 1hat has priority over
this Morigage, except the fien of fhe First Mortgage; provided, that Morigagor
shall po1 be required to discharge any such lien so long as Mortgagor shall agree
in writing to the payment of the cbligatidn secured by such lien in 2 manner
acteplable to Mongagcnor shall in-good faith contest sucit licn by; or defend
enforcememt of such lien in, legal proceedings that operate to prevent the
eaforcement of the lien or forfeiture of the Property or any part thereol.

4. Hazard Insurance. Mortgagor shali keep the improvements now exist-

ing or hereafter erected on the Property insured against boss by fire, hazards
inclucsd within the term “exiended coverage™, and such other hazards as
Mongu;ee may require andin such amounts and forsuch period: is Mortgagee
may require; provided, that Morigagee shall not require that the amount of
wuch coverags exceed thatorso.nt of caverage requised to poy the totalzmount
secured by this Mortgage, takion priof liens and co-insurasce into accounl.

- The insurance carrier providing ihe insurance sholl be chiosen by Mortga-
gor and approved by Mortgapee (vlict approval shall not be unreasonably
withheld), Ail premivns on insaraice polawsshaltbe paid n & vismely manmee.
All insurance policies and renewals thezeo? Sholl be in form aceeplable 10
Mortgagee and shall include 2 standard rorigr g¢ fause in favor of and in form
acceplable 1o Morigagee. Morgagor shall pror gy fumish te Morigagee all
renewal notices and all receipts for paid premiums. In i vvent of loss, Mortga-
got shall give promp1 notice 1o the insurance carrier anddr rigagee. Mortgagee
may make proof of Joss il not made prompily by Mortgagor.

Unless Mortgagee and Morigagor otherwise agree jn wiiip, insurance
proceeds shall be applicd 10 restoration or repair of the Properiytinaged,
provided such restoration or repait is economically feasible and the soevir) of
this Mortgage is nol thereby impaired, If such restomtion or repair s not
econumlcaily feasib!z or if the security of this Morigage would be impaired, the
insurance procceds shall he applied to the sume secured by this Mortgage, with
the excess, if any, paid to Morigagor. [f the Property is abandcned by Mortga-

gor of if Morigagor fails to respond (o Mortgagee within 30 days front the date

natice is mailed by Morigagee toMorigagor, 1hat the insurance carrier offers (o
settle a claim for insurance benefits Mongagee is uthorized 10 collect and
apply the insurance proceeds at Morigagee's oplion eithier 10 restoration or
repair of the Property or 1o the sums secured by this Morigage.

Unless Mortgagee and Morigagor clherwise agree in wiiting, any such
application of procceds sa peincipal shatl nol extend or postpone the due date of
the payments due under the Agreement or change the amount of such pay-
menls Ifunder paragrapk 19 hereof, the Property is acquired by Motigagee,all
right, title, and ynterest of Morigagor in and toany insurance policiesard inand
10 the proceeds thercof czsuhing from damage to the Property prior to the sale
of acquizition shall pass 1o Mortgagee to the extent of the sums secured by this
Mortgage immetliately piior (o such sale or acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Conde-
minfums; Ilanned Unit Developments. Morigagor shall kzep the Prop-
erty in good repair ond sholl act commil wasle or peemit impoirment or
deterioration of the Property and shall complywith the provisions ofany lease if
this Mortgage ison & leasshold, 1§ 1his Mortgape is on 2 wnit in 2 rondominium
o a planned unit development, Marigagor thail perform alf of Morlgagor’s
obligalions under the declartion of covenanis creating or poverniag the coa-
dominium cr planned unit development., the bylaws and regulations of the
condominium or planucd unit development, and constiluent documenis. If 2
comiominium of planned vnitdevelopment rider isexccuted by Mor[gagarand
recorded logether with this Morrgagy, the covenants and agreements of such
rider shall be incorporated into and shatl anwend and supplement the covenanis
and agreemenis of this Mortgage as if the rider were a part hereof,

6. Protection of Mongagee's Security, 1 Morigagor fails to perform
the covenants aad agreements contained in this Morigage, or if any aclion or
proceeding is commenced that matecially alfects Mortgagee's interest in the
Property, including, but not limited to, any proceeding by or on behalf et a prior
moeigagee, eminen) domain, insolvency, code cnforcement, or arrangemennts
or proceedings involving a bankrupt or decedent, Morigages. a1 Morigagee's
aplivn, ypon aulice io Mortzagor, may make such appeacances. dishurse such
sums and inke sueh action as is necessary o protect Morigagee’s interest,

Any amounis disbursed by Morigagee pursuant 1G ‘his paragraph 6, with
interest thereon, shafl become additional indebiedness of Mortgagor secured
by this Mortgage. Unless Mortgagor and Morigagee agree o other 1crms of
payment, such smounts shall be payable upua Mongapee’s demand and shall
bear interest fram the date of disbursement at the tale payable from fime 10
time on oulstanding principal under the Agreement, Nothing contained 1o thi
patagraph 6 shall require Morigagee to incur any expense or take oh)y 2oiwn
hereunder.

7. Inspection. Mortgagee maymake or cause 1o be made reasonable entnes
upci snd inspections of the Property, provided that Morigagee shall give
Mortgagor notice prior tv any such inspection specifying reasonable cause
thereinr relaled 1o Morigaged's interest in lhe Property.

8. Condemnation, The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation of other tking of the
Property, or part theteol, or for conveyance in liew of condemnation, e
hereby assigned and shall be paid to Mortgagee. In the evenl of a tolai iwking of
ihe Propeity, the proceeds shall be applied 10 the sems sectired by this Mors-
gage, with the excess, if any, paid 1o Morigagor. In the event of partil taking of
the Property, thit {raction of the proceeds of the aw2nd with a aumerator equal
10 the total of Loans and other amounts secured immedintely before the taking,
end 3 denominajor equal 1o the value of the Property immediately before the
taking, shall be applicd 1o the sums secured by this borigage, and the excess
paid 1o Morigzpor,

If the Property is sbandoned by Mottgagor, or if, after nolice by Mortpapee
to Morigagoi tha: it condemnor hasoffered lomake snaward or st ttle a claim
for damages, Martgagof fails to respond to Mongagee within 30 doys after the
date such notice is mailed, Morigagee is authorized 12 colleci and apply the
proceeds, a1 Morigagee soption, either Lo restoration of tzpair of the propetty
or 10 the sums secured by this Morigage.

Unless Mcrigagee and Monigagor otherwiss »5oee in writing, any such
application of proceeds to principal shall not exiend or posipone she due date of
the pmount duc vnder the Agreement o change the amouni of such payments,

9. Mortgagor Not Released. No extension of the lime for payment or
mo ification of any other ferm of the Agreemient or this Morgage granted by
Mririgogee to any suocessor in interest of the Morigagor shall operaie to
selense; inny marner, the liability of the original Mortgagor and Mortgagor’s
successc:a 1 iierest, Morigagee shall 6ot be required 10 commence procecd-
ings apatnst ra<li successot of refuse to extend lime for payment or otherwise
tmodify by reasor of sty desnand made by the ongind} Morigagor and
Morigagor's succssors i inferesl,

10, Forebearance i) J)rtgagee Not a Waiver. Any forehearance by
Martgages in exercising an; gt of remedy under the Agreemend, bereonier,
orotherwise afforded by Appicc bie iaw. shall nolbe 3 waiver of of preciude she
exercise of any such night or remely, The procurement of insurance of the
paymrent of laxes or other liens or chames by Mortgagee shall not be a waiver of
Mortgagee™s right loaccelerate ithe ma rity of the indebredness secured by this
Morlgage.

11. Successors and Assigns Beund; Joint und Several Liability;
Caplions. The covenanis and 2preemefis hercincrawined shall Bind, - ad
the rights hercunder shall inure to, the respective suzcessors aml assigns of
Moripagee and Morigagor, subjec) 1o the provicions of paragraph 16 hereof,
All covenants ned ngrcementsof Morpapor shall e 10iat and severl. The cap-
tions and headings of ihe paragraphs of this Murtgage are for convenience only
and are not (o be used to interpret of define the provisions hereof,

12. Lepislstion Affecting Monpgagee's Rights. H cazctment or cxpiration
of applicable Lyws has the ¢ffect ol rendesing nay provision of the Agreementor
this Mortgage unenforeeable according (w its lerms, Morrgagee, at ils aption.
inay reguire iminediate payment in full of all sums sceured by this Morigage and
may invoke any remedies permitied by pamgraph [,

13. Natice, Except forany antice required under applicablc law ta be givetin
anpther manner.talany notice to Mortgagor provided for i this Mortgage shall
be given by mailing such potice by certificd mail addressed 1o Mortgagoral the
Property Address or ot sch other pddress a5 Marigagor may dessgnate by
notice lo Mortgagee as provided herein, and (h) any nobice 1o Morigagee shall
be given by centificd maif, retorn recep requested, in horigagee’s aduress
stated herein or oo such other address as Morigagee may designiiie hy nolce {o
Morigagor as provided heremn, Any nonce prowided for i tue Sorteage shatl
be deemed 10 have been gnen 1w Maorigagor or Morizagee when given an the



shylt not alfect other provisions of this Mor'gwge or lhe Agreement w huh con
Ge given effecy withouat the cunflicting provision, and 1o this énd the provisions
of this Morrgage and the Agreemeni are declared tobe severabie; provided thay
Muoctgagee may exercise ite lermination opiion piovided in paragraph 12 in the
ovent of changes in law afier the date cf this Morigage.

2£ Mortgogor’s Copy. Mortgagor shall be furnished a conformed copy of
thé Ageeement and of thiy Mongage at the time of exteution or after tecorda-
twn heteof,

t6. Tronsfer of the Troperty; Assumption, To the extent permitted by
kiw. if all or any art of the Property or an interext therein, including without
limitalion any past of any beneficisl interest i any rust holding title to the
Froperty, is sold or translerred by Martgagor withons Mottgagee s prioe written
consent, Mortgagee may, 21 Morigagee s option, declare ali the sumy sceured by
this Mortgage o be immedisiely due and payable.

17. Revelving Credit Loan. This Mortgage is given 10 secure a revolving
credit Joan uniess and wntidauch loan is converted 1o an inslaliment loan (as
provided in the Agreement), and <iall secure nut only presently existing indebi-
edness under the Agreemens bui 2450 "uture advances, whether such advances
are obligatory nt to be made at theorioy of Mortgagee, or mberwise, as are
made within 20 vears from the dzte hevzof (i the ssme extent 234 such futgre
advances were made on the date of the cx=Lp%ion of this Mortgaze, atthough
there may be no advance made 3t the lime of eerution of this Morsgage and
althouzgh there may be no indebledness secured by r2ty ouisianding at the time
anry advance is made. The lien of this Morigage shall be~alid 2s toall indebled-
nesy securec hereby, including future advances, from th7 1w of its fifing {oc
recerdin the recorder’s or registrar’s office of the county ia whick-the Property
is located. The ioml amount of indebledness seeured hereby may 1ycrease or
decrease from time to time, but the 10tal unpaid principal baltnce ol mdebled-
nesysecured hereby (inchuding disbursements that Marigagee may inairander
this Mortzage, the Agreement, or any ather doctiment with respect thereradat
any ene time owisianding shali not exceed the Maximum Credit Amount, p us
interest thereon, and any disbursements made for payment of 12xes, special
assessirents, or insurance on the Property and intercst on such dishursements
(ali such indebtaunzss being hateinalter teferred to a3 1he maxirum amount
sccured hereby). This Morigage shatl be valid and have priority 10 the extent of
the maximum amount secured hereby over all subsequent liens snd epcumt
rances, including siatutory liens, exceptiog solely taxes and assessments levied
on the Property given priority by law.
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Siate of Hlinois
County of

lung.nsor :hrcacholany\.wnamor C

e, inclutling the covenants 1o pay when
Mongage. of the oceumrence of an Event of
D:Ia.m umlcr the Apreement, which Eventsof Defavil are incorporated herein
by his reference 2 though sei foesh in full berein, Mortgagee. 2t Mortgagee's
option, may declare all of the sums secured by this Morrgage 1o be immediaiely
due and payable without further demand, may teminate the availability of
loans under the Agreement. and may foreciose this Mortgage by judicial bro-
ceeding; provided that Morigages shail notify Mortgogor st lenat 30 Jays before
instituring any aclion lending 1o repossession or foreciosune (except in 1he case
of Morigagor'sabandonment of the Property or other extreme circumsiances).
Mongageeshall be entitled tocollect insuch proceeding sll expenses of forecio-
sure, incluuing, but not limited 10, reasonable attormeys’ fees, and onety of
documentary evidence, absiracty, and title repors.

All rzaiedies provided in thiz Morigage are diatisct and cumulative 10 any
other righl or remedy under this Mortgags, (he Agreement, or afforded by tow
OF £quify, and may be exercised concurrently, indepenienily, or successively.

0. Assipnment of Rents; Appointment of Receiver; Mortgages in
Possession. As additiona) secutity hereunder, Morigagor hereby assigns 1o
Morigagee the rents of the Property, provided that Morigagor shall, prior to
acceleration under paragraph 19 hereof or abaudonment of the Property, have
the right 1o collect and retain such rents as they becsme due and payable.

Upon accelerntion under paragraph 19 hereof or abandonment of the
Property, asd at any time prior 1o judicial saie, Morigagee, in person, by agerny,
or by judicially appoinied receiver, shall be entitled wenter upon, wke poses-
sion of and manoge the Property and to collect the rems of the Property
inchuding those pat due. Al rents cotlected by Mortgagee or the receiver shail
be applied firs 1o payment of the costs of managemeni of the Property and
cellection of rents including, but not limiled to receiver’s fees, premiums on
receiver's bonds, and reasonable attorneys’ fees, and then to the sums secured
by this Morigage. Mortgagee and the receiver shill be liable 10 account only for
those rents aciually received.

1. Release, Upon payment in full of ah amounts secured by this Mortgage
and termination of the Agreement, Morigagee shall refease this Morigage
without charge to Morigagor. Mortgagee shali pay all cosis of recordanion of the
tstease, if any,

2.\ Whaiver of llomestead. To the extent permitied by law. Mortgagor
crrly releases and woives all rights under anu by virtue of the homestead

exenztiza taws of llinois.
* See below

IN WIT# 255 WHERLOF, Morigagor has executed this Morsgage.

Mu

\_’R—'G.M-_ =4 Lk“rm

Mortgygor N:@cy F. Okerstron

.a Notary Publicin and for said county and siate, do herchy certify

appeared before me this day in person, and

e S
wicyced ihat sigheed and defivered the sl instrument as

s Rcrein sel forth,

@L Tond S Bresesss

free and voluniary act, for the uses and

e¢ my hand and offivini seal. «his day __@?é&i______of

My commiyghn expires nmaﬁy_%@%ﬂ_

Northarn Teust Bank/O'tare N.A.
Aun: _Charles E, Gekas
8301 West Higgins Road,

Chicago,

tlinois ANG3 1

Mol To:

CFFICIAL SEAL
JOHN Q, RIESCHKE
NOTARY PUBLIC, STATE OF ILLINOIS
MY _COMMISSION EXPIRES Z-14-68

JOR-9%33 R 10/49)

* This Mortyg
entirety
and record
Number 921013266
All amounts ocutstanding under the Mortgage renewed
hereby sahll be deemed outscanding under and
securad by this Mortgage.

T NOTARY PUBLIC

Yenews, amends and restates in its
ortgage dated 1-5-91
pd” on 1-9-9] as Document
, in Cook Councy, Illinois.
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