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21st 1985 .belweemthongagur.'ﬂ*

THISEQUITY CREDITLINEMORTGAGE ismade this dayof_ December

William S. Fitzgerald &§ Marilyn T. Fitzgerald (herein, “Mocigagor™), and

the Morigagee, Northern Trus: Lank/O'Hare N.A.  an Tilinois banking corporation, with its mainbanking office 1t 8501 West Higgins Road, Chicago, [lincis 60631
¢herein, “Mortgagee”).

WHEREAS, Mortgagor has et rer into Nerihern Trust Bank/O'Hare N.A. Equily Credit Line Agreement {the "Agreement”) doted  December
21 L9895 pusuant townilh lostggor may from lime ' time bormow fzom Morigagse amounts nod to exceed the aggregate cutstonding prinzipal
balance of_312,000. 00 Z_fihe “Maximum Credit Amount™), plus inerest thereon. which interest is payable at the rate and at the times
provided for in the Agreement, Alamountsborcorieduader the Agreement plusinleres; thereonare due ond payableon ecember Z1 200
or sieh later date as Mortgagee shall agree, bl no event mote ihan 20 years after the date of this Morsgage;

NOW, THEREFORE, tosccure to Mortgagee the sepuyment of the Maximum Credit Amount, withinterest theteon, pursuant tothe Ageeemen, the payment
of all sums, with interest tharron, advoncedin accordance herev i 0 prolect the security of this Morigage, and the pesformance of the covenanisand agreementsof
Morigagor herein contained, Mortgagor does hereby mongago, grant, warrant, 2nd convey to Mortgagee the property located in the Countyof Cook
—'State of Iiinois, which has the street address of
632] N. Oleander Ave., Chicago, 1L 60Gai tkerein “Froperty Address™, legally described as:

Lots 33 and 34 in Block 15 of Edison Park ‘in Section 126, Township 4] North, Range
12, East of the Third Principal Meridian, in Cook County, Illinois.

Gl S0Y596 - dbo. 2ol

0%-36-225-011
09-36-225-012

Permznent Index Number

!
TOGETHER withail the improvements now or hereafter erccied on the property, andall easements, righis, hppurtenances., cents, coyalties, mineral, il andgas
rights and profits, water, water rights, and water stock, and all lixtures now or hereafier attached 10 the propeiiy sovesed by this Morigage: and all of the foregoing,
together with said property (or the leasehold estae if this Morigage is on a leaschold) are herein referred 1o 271 e *Droperiy”,

Mortgagor covenants that Mortgagor is lawfully scized of the estate hereby conveyed and hay the right 1o mortgage grant. and convey the Property, and that
Mortgagor will warrant and defend generally the litie to the Property against all claims and demands, subjeet 10 any morign) ca, declarations, easenients, or
testrictions Jisted in 2 schedule of exceptions te coverage in any title insurance policy insuring Morgages’s inerest in the Propeiny.

COVENANTS. Mortgagor covenants and agrees as follows:

EICOR TITLE INSURANGE

" 1. Payment of Frincipal and Inferest., Mortgagor shall promprly pay witen
due the principal of and interest on the indebtedness incurred pursuant 1o the
Apreement, logether with any fees and charges provided in the Agreement,

H Morigagor has paid any precomputed finance chavge. tpon Morigagor's
paymeni of 1he entire ouistanding principal balance and termination of the
Equity Credit Line, Morigagor shall be entitled to a refund of the unearned
partion of such prepaid finance charge in an ameunt not lesy than the amorm

2. Application of Payments, Uclessapplicable law providesoiherwise.all  that would he calenlated by the aciuasial method. provided tha Morigagor

payments received by Morigagee under the Agreement and paragraph 1 heeeol
shall be applied by Morigagee first in payment of amounis payable fo Moreza-
gee by Mortgagor under this Mortgage, then to interest, fees, and charges
payable pursuant to the Agreement, then lo the principal amounts outstanding
under the Agreemenl.

shali not be entitied 10 any refund of dess than §1.08. For the purposcs of this
pacagraph the teent “acteanial method” shall mean the method of alloexting
payments made on a deht between the ouistinding balanee of the obligation
and the precompeted firance charge pumsuant ta which a poymeni is applied
first 1a the accrued precomputed finance charge and any remainder is sub-
teacted from, or any deficiency is mided 1o the cutstanding balance of the
ohligation,

‘This document prepared by:

Northern Trust Bank/O'Hare N.A.

A5D} Wext Higgins Road,
Chicago, Itlinois 60631
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. 1. Charges; Liens. Mortgagor %Nﬂ F:Hﬁ I A:k:: 1! nol ”I
ments, and other charges, fines, and ion tavie 10" the n i make

that may altain a priority over \his Morigage, leasehokd payments or ground
renis, if any, and all poyments due under any mortgage disclosed by she title
insurance policy insuring Mortgagee's interest in the Properfy (the “Figst
Mortgage”}, if cny. Upon Mortgagee's request, Mortgagor shall promptly
furnish to Mortgagee receipis evidencing payments of amounts due under this
parzgraph. Mortgagor shall prompily discharge any lien 1hal has priority over
this Mortgage, encept the lien of the First Morigage: provided, that Mortgagor
shall a0t be required to discharge any such lien so long as Mortgagor shall agree
in writing to the payment of the cbligation secured by such lien in a manner
accepiable to Morigagee, or shall in good foith contest such lien by, or defend
enforcement of such lien in, legal proceedings Ihat operaie 1o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Morteagor shall keep the improvements now exisi-
ing or hereafter erected on the Property insvred against loz by fire, hazands
included within the term “extended coverage™, and such other hazards ay
Morigages miry require and in such amounis and for such periods as Morlgagee
may require; provided. tha? Morigagee shall nct reguire that the amount of
suchcoverage exceed 1ho” i ki of coverage required to pay the fotalamount
secured by this Morigage, taxiag prior fiens and co~insurance into account.

The insurance carriee provulirg the insutance shall be chosen by Moctga-
gor and approved by Mongngce «which approval shall not be unreas: ably
mthheld} Al premiums on insurance liiesshall be paid in a limely manner.
All insurance policies and renewals therzol *hali be in form aeceptable to
Mortgagee and sholl include a standard mort#ag £ clause in favor of and in form
acceplavie 1o Mortgagee. Mortgagor shall pr2.aptly fumish to Mortgagee aii
renewal notices and alt receipis for paid premivms. Lt 1h: event of 1o, Mortga-
gorshall give prompl notice to the insurance carrier aua Meorigagee. Mottpagee
may make proof of loas if not made prompiiy by Mortgagry.

Unless Morigagee ond Mortgagor otherwise agree in wriring, insurance
proceeds shall be applied to restoration or repair of the Propeiiy wamaped,
provided such restoration of repair is economically feasible and the s=urity of
this Mortgage is not thereby impuired. If such restoration o repaic 5 not
reonamically feasible or if the security of this Mcrigage would be impaired, th
insurance proceeds shall de applied to the sums secured by this Mortgage, wit
ihe excess, if any, paid to Morigagor, If the I'roperty is abandoned by Mortga-
goc or if Morigagor fails to respond 1o Alortgagee within 30 days from the date
nantice is mailed by Mortgagee to Mortgagor, that the insurance carrier offers to
scitle o claim for insurance benefits Morigogee is authorized to cotiect and
apply the insurance proceeds of Mortgagee's oplion either 1o restoration or
repair of \he Property or (o the sums secured by this Mortgage.

Unless Mortgagee and Mortgsgor otherwise agres in writing, any such
applicationof proceeds te principalshall not extend or postpone the due date of
the payments due under the Agreement or cliange the amount of such pay-
ments. [funder paragraph 19 hereod, the Propertyis acquired by Mortgagee, all
right, title, and inier 3! of Morigagoe in and o 2nyinsurance policies and inand
to the proceeds thereof resulting from damage to the Property prior to thesale
of acquisition shall pass to Mongagee to the exien: of the sums secured by this
Mortgage immediaiely prior to such safe or acquisition.

5. Preservation and Maintennnce of Property; Leaseholds; Condo-
miniums; Planned Unit Developments, Morgagor shall keep the Prop-
erly in good repair and shall not commit waste or permit impairment or
desericration 1f the Properiy and shall comply with the provisions of any lease if
thia Morigage is on a leaschoid, 1€ this Morigage is on 2 unit in a cotdominium
o a planncd unil development, Morigagor shatl perform all of Mongage:'s
aobligations snder the declaration or covenants crealing of governing the con-
dominium or planned wnit development, the bylaws and regutadions of the
condominium or planacd unit Jevelopment, and constituent Socuments. {f a
condominium of planned unit development ridee is executed by Morigagoran:!
recorded fogether with this Monigage, the covenanis and agreemanis of such
rider shall be incorpotated inlo ond shali amend and supplement the covenants
and agreements of this Morigage ox tf the rider were o part hereol,

6. Protection of Mortgagee's Security. ) Morigagor fails 10 perform
the covennnis and agreements contained in this Morigage, or if any action or
proceeding is commenced thot maicrially affects Mortgagee's interest in the

"roperty, including, bul nol limited 10, any proceeding by or on behaif of a prior
morigagee, eminent domain, insolvency, code enforcement, or arrangements
or proceedings invciving 2 bankrupt or decedent. Morigagee, 21 Mortgagee's
aption. upon nalice fo Morigagor, may mzke such appearances, dishurse such
sums ard lake soch aclion as is nevessary 10 prolect Mongagee's interest,

-

mcm uf rensonable attonicys’ fees and
pairs.

Any amounts dishursed by Mortgagee pursuant lo this patagraph 6, with
interest thereon, shall become additional indebicdness of Morigagovy scoused,
by this Mortgage. Unless Morigagor and Morigagee agree 1o other erms of
paymend, such amounts shali be payable upon Mortgagee’s demind and shall
bear inlerest from the date of disbursement a1 the rate payabie from imez to
1ime on outstanding princinal vnder the Agreement, Nothing contained in this
parsgraph 6 shall require Morigages 1o incur any expense or 1ake any action
heretnder.

7. Inspection., Morigagee may make or cause 1o be made reasuaable enines
upon and inspections of the Property, proviied that Mornigagee shall give
Mortgagor notice prior to any such inspection specifying reasonable cause
thereior related 1w Morigagee's interest in the Property.

8. Condzmnation. The proceedsof any award or claim for damazes. direct
or consequential. ia connection with any condemnation or other taking of the
Propeity, or part thereof. or for conveyance in liew of cundemnation, are
hereby assigned and shail be paid to Mortgagee. In the event of a 1otal oking of
the Property, the proceeds shall be applied 10 the sums secured by this Mort-
goge. with the excess, if any, paid fo Moiigagor. in the event of partial taking of
1he Froperty, that fraction of the proceeds of the award with a numeruior egual
10 the 101zl of Loans and other ainounts secured immediaiely before *he taking,
and a dencminator equal 10 the valuz of the Property immediatcly before 1ne
1aking, shall be applicd to the sums secured by e Murigage, and e exceas
paid 1o Morigagor.

I[the Property is abandoned by Mortgagor. or if, after nolive by Mortgagee
to Morigagor thut the condemnor haseffered 10 make an award or settie aclaim
{2 damages, Morigagor fails to respond 1o Mortgagee within 30 darys alier the
date such notice is mailed, Mertgagee is authorized to collecs and apply the
proceeds, at Mortgagea’s option, either to resioration of repair of the property
or 10 the sums secured by this Morigage.

Uniess Mortgagee and Morigagor atherwise agree in writing. any such
applicationof proceeds to principaishall not extend or postpone 1he due dareof
the amoun1 due under the Agreement ot change the amount of such paymenis,

@, Morigagor Not Reieased. No exiension of the time for payment or
r.osification of any other ierm of the Agreement or this Monzage granted by
Yiortgogee 10 any successor in inicrest of the Morteagor shall operate 1o
releraz, 1a any manner, the hability of the original Morzeagor and Morigagor’s
success07s i interest. Morigagee shall not be mquirsd 10 commenee proreed-
ings agains - zuch successor or refuse 1o exiend time for payment or otherwise
modify by reasva of any demand made by the onginal Morigagor and
Mortigagor's suctessorrin interest,

10, Forebearance [y Marimpgee Not a Waiver, Any {orebearance by
Morigirger in exereming ay r'ght or remedy under the Agreessant hereunder,
or otherwise afforded by appl cabie law, shall not be a waiver of or preclude the
exercise of any such right or remsdy. The procurement of insuranoe or the
payment of laxcs or other liens of enarpss Ly Mortgagee shall not be a wanverof
Mortgagee's right to aceelerate the me ri ofthe indebtedness secured by this
Morigage.

11, Successors and Assigns Bound; Jord and Several Liability;
Captions, The covenants amd agreements hervin Contained shatl bind, zad
the rights hereunder shall inure 10, the respective cucressors and assigns of
Morigagee and Mortgagor, sebject to the provsions of paragraph 16 hereol.
All covenanis and agreements of Mortgagor shall be joint and severad. The cap-
tions and headiags of ihe paragraphsof this Morigage a.¢ for convenicace only
and are not 1o be used 10 interpret or define the pravissons heeeol,

12 Legislation Affecting Mortgagee's Rights, i cnactment or expiration
of applicable laws has the elfect of rendering any provision of tic Agreement o
this Morigage unenforecable acconling 1o its terms, Morigagee, al its optian.
may tequire imenediate pryment n fall of allsums secured by this Moragage and
may invoke any remoedies permiticd by paragraph 19,

13. Nutice, Lacept forany notice reauired under applicable law Wbe piveain
another manner. (a)any potice 10 Mortgagor provided for i tus Mortgage shalt
be given by mailing such nolice by cernfied maii sddressed 10 Mortgagor at the
Property Address or af such other address as Morigagor may desipnate by
notice 1o Mortgagee as preaded berein, and (k) any nodee ta Morigagee shall
be given by cerificd mail. reiura receipt requesicd, to Mortgacee's address
stated herein o 1o such other address as Mortgagee may devignaie by nolice 1o
Marigagor as provided kerem. Any notice prosaded for an ths Morigage shall
be deemed 1o have been given 1o Merigagor of Mortgagee when gven o the
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d\ Enosks therein set forth,

" shall be governgd by the laws of Mlinois. [jthe

shall net affect other pravisions of this Mortgage or the Agreement which can
.be given effect without the confliciing provision, and 1o thisend the provisions
'of this Morigage and the Agreementare declared tobe severable: provided thal
 Mlortgagee inay exercisc its (cmination option provided in paragraph i2 inthe
event of changes in law afier the dzte of this Morigage.

15, Mortgagor's Copy. Monigagor shall be furnished a conformed copy of
the Agteement and of this Mortgage as the time of exscution or alief recorda-
tioa hereol.

. 16. Transfer of the Property; Assumption. To the extent permitled by

"faw, if il or 2ny pact of the Property or an intereal sherein, including without
limitation any pazi of any beneficial interest in any trust kolding title to the
Property, i sold or teansferred by Mertgagor without Mortgages s prior writien
copsant, Motigagee may, ai Mortgagee soption, declare ali the sums secured by
this Morigage 1o be immediately due 2nd payable,

17, Revolving Credit Loar. This bMorigage is given [o sccure a revolving
credit lozn unless and unti suet, loan is converted 10 an instaliment uan (s
provided in the Agreement), aneshiall secare not only presently existing indebt-
edness under the Agreement but also future advances, whether such advances
are chligatoty or 1o be made at 1he ouncn of Mongagee, or atherwise, as are
made within 20 years from the date fiercel, 1o the same extent us if such future
advances were made on the date of the vx<wiion of this Morigage, although
thare may be no advance made at the time of racrution of this Morigage and
although there may be no indebledness secured beztoy outslanding at the time
any alvarce is mode. The liea of this Mortgage shatt br«alid 25 to all indebied-
ness secured hereby, including future advances. from 15 Yine of its liling for
record in the recorder’s o registrar s office of the couniy in whizlithe Property
is lpeated. The tofal amount of indebledness secured hereb) may increase of
decrense feom time to fime, but the total unpaid principal balance Stiydebred-
nexs secured hereby (incloding disbursements that Morigagee may o ender
this Mortgage, the Agreement, or any cthey document with respect thersicial
any onhe time outstanding shail not exceed the Maximum Credit Amouny, :us
intetest thereen, and any disbursements made for payment of taxes. special
assessments, of insurance on the Property and interest on such disbursements
(all such indebiedness being hereinafier teferred to as the maximum amount
secured hereby). This Morrgage shall be valid and have priority 1o the extentof
the maximum amount secured hereby over all subsequent liens and encum-
brances. including statutory liens, excepting solely t2xes and assessments fevied
on the Property given priority by law,
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Default under the Apreement, which Events of Defaull are incorporated herein
by this reference as thovgh set forsh in full berein, Mortgagee, at Mortgagee's
option, may declare alt of the sums secured by this Mortgage to be immediately
due ang payable mihoul funther demand. may terminate the availanility of
loans under the Agree ment, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mongagee shall notify Mortgagorat least 30 daysbefore
instineting any action leading to rzpossession or foccciosure (excepl in 1he casn
of Mortgagor's abandonment of the Property or other extreme circumstances)
Morigagee shall beentitied Yocollect in suzh proceeding all expenses of forecio-
sure, including, bwl not limited o, rezsonable attorneys’ fees, and costs of
documentary evidence, absiracts. and tilfe reports.

All remedies provided in this Mongage are distinet and cumulative to any
other nght or remedy under this Mortgage, the Agreement, or alforded by law
or equity, and may be cxcreised concurrently, independemly, or tuccesuvely.

20. Assign:ment of Rents; Appointment of Receiver; Martgagez in
Possession. As additional security nereunder, Morgagor hereby assigns io
Morigagee the renis of the Property, provided that Morigagor shall, prier 10
acceleraiion vnder paragraph 19 hereof or abandonment of the Property, have
the right 1o collect and retain such remis &3 they become due and payable.

Upon acceleratinn under paragraph 19 hereol or abandonment of the
Property, and at any time prior o judicia) sale, Mortgagee, in person. by agent,
or by judiciaily appointed receiver. shal be entitled toenter upon, take postes-
sion of and manage the Property and 10 coliect the rents of the Praperty
including those past due. All renis collected by Morigagee or the receiver shall
be apglied first to payment ol the costs of management of the Preperty and
collection of rents including, but not limited to receiver’s fees, premiums on
receiver's bonds, and reasonable attarngys’ fees, and then to the sums secured
by this Mortgage. Mongagee and the receiver shall be liable 1o account only for
those renis actually received.

21. Release. Upon payment in full of all amounts secured by tivis Martgage
and termination of the Agreement. Morigagee shall release this Mortgage
without charge to Mortgagor, Morigagee shafl pay alicosis of recardation of the
elease, if any.

£2) Waiver of Homestead. To the extent permitted by law, Morigagor
iweripy. releases and waives all rights vnder and by virtue of the homestaad
exemphion laws of fllinois.

* See below

IN WITAZ3S WHEREOF, Morlgagor has execuled this Morigage,

N irlhow 5 2f1ikY

Mortgagor  Willium 5. Fitzgerald

¥ f%w[ﬁr’ yay”

19, Acceieration; Remedies, Upion lw;a;or'sbrencholnﬁ?‘jé‘évchanmr o
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This Mortgage renews, amen
entirery the Mortgage dated
and recorded on
Number 90628185
AllL amounts vutstanding under che Mortgage renewed
hereby sanll be deemed outstanding under and
secured by this Hdortgage.

and restates In its
12-21-90

12-26-90 as Decument
, in Cook County, Illinecis.

vesces g




N

~ UNOFFICIAL COPY

e .,.\,.,\W'_WA}




