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1991 'and recorded on S

Document No. 91487566 and Mortgage dated
March 3, 1992 and recorded onr March 17, 1992
as Document No. 92174260 in Cook County,
11llinois. All amounts outstanding under the
Mortgages renewed hereby shall be deemed

outstanding under and secured by this Mortgage.
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RENZWED, AMENDED

Equity Credit Line Mortgage AND RESTATED
THIS BQUITY CREDIT LISE MORTGAGE is made tiis 28th dayof March

1996

betwesntheMortgagor, LaSalie National Trust, N.A., Successor Trustee to LaSalle National Bank
Successor Trustee to LaSalls-Bank Lake View, formerly known as Lake View Trust and Savings,

as Trustee, U/T/A dated 03/04/%40, and known as Trust Number 24-1803-00

(herein, “Mortgagor"),
and thoMortgagee, The Northarn Trust Cozapapy. an llinois banking cozporation, with its main banking olficeat 50 South
La Salle Street, Chirago, Iilinois 60675 (herein/ "Mortgagee”).
WHEREAS, Mortgagor has entered into The Nortisern Trust Company EqmtyCredttuneAgree-nem(the Agreement”)
dated  March 28, 1996 , puriudnt-to which Mortgagor may from time to time borrow from

Mortgageoamounts notto ezceed the aggregate outstans g principal balancoof Three Hundred ‘Fifty Five Thousand

(the “Maximum Credit Amount"), plus interest thereon, which interest is payable at tho rate snd at the times provided for
in the Agreemeat. All amounts borrowed under the Aererment plua interest thereon are due and paysbly on

August 15, 2001  ,oreuchlsterdatoss Mortgag»: elall sgree, but in no event more than 20 years after the
date of thisMortgsge:

NOW, THEREFORE, to secure to Mortgagee the repayment of the Marimum Credit Amount, with interest
thereon, pussuant to the Agreement, the payment of alt sums, with inter<: thereon, advanced in accordsnce herewith to
protect thesecurity of this Mortgage, and the performance of the covensnts an// agisements of Mortgagor herein contained,
Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgagss $ie Property located in the County of

Cook . Statoof lilinols, which has the streetad(evisofl 1800 N. Clark St.
Chicago; Illinois 60614
{herein “Property Address"), legally described as:
Lot 6 in the Assessor’'s Second Division of Block 47 in Canal Trustces' Subdivision of
Section 33, Township 40 North, Range 14, East of the Third Principal Meridian {Except
thai part taken for widening North Clark Street), in Cook County, Illimeiw

Permanent Indey Number  14~33-411-006

TOGETHER with all the improvements now or hereafter esected on the property, and all easements, rights,
appurtcnances, reats, royslties, mineral, oil and gas rights and profits, water, water rights, and water siock, and all
fixtures now or hareafter attached to the property cavered by this Mortgage; and sii of the foragoing, togsther with said
property (or the leasshold estate if this Mortglge is on s leasehold) sre hoeein relerred to as the *Property”.

Mortgagor covenants that Mortg=gor is lawlully seized of the estate heroby convaved and has the right to mortgage,

_ grant, and convey the Property, and that Mortgagor wiil warrant and defend ger,m-aliy tha title to the Property against all

" claims and demands, subject to sny mortgages, declarations, casements, or restrictions listed in a schedule of axcoptions

to coverage in any title insuranc= policy insuring Mortgagee's intereat in the Property.

/

Fuga b ol 3
ﬁ;‘z‘m“’ iwon ELUCTRONIC LASER FORMS, INC. ¢ (8000327-854 ""“"“ﬁ-

QEBLES 36



" UNOFFICIAL COPY




I P LS M

CovEﬁmﬁ.mnﬂmrumaQ Eﬁll)gxl A I_ C O P Y

Nl

“i 1, Payment o Principal aad Interest. Mortgagor
', shall promptly pay when duo the principal of and interest
1;. on the indebtedness incurred pursusnt Lo the Agreement,
. together with eny fees and charges provided in the
iy Agreement.
: A4 Application of Paymeats. Unless spplicable law
i provides otherwise, all paymenta received by Mortgagee
i, under tho Agreement snd paragraph 1 hereol shall bé
I, applied by Mostgagea fizet in payment of amounts payable
" 10 Mortgagee by Mortgagor under this Mortgage, then to
interest, fees and charges payable to pursuant to the
Agreement, then 10 the principal amounts outstanding
unde: thip Agreement,
1t Moctgagor has paid sny precomputed finance
charge, upon Mortrepor’s payment of the entire
outstanding principal we'ance and termination of the
Bquity Credit Line, Mor«g-gor shall be eatitled to s relund
of the unearned pestion of ev'<ii prepaid finance charge in
an amount not less than \iie amount that would be
calculated by the sctuarial ncikod, provided that
Mortgagor shall not be eatitled to ray refund of Jess than
$1.00. For the puipees of this paragiaph the term
*actuarial method™ shall mean the metlod of sllocating
payments made on 8 debt between the outstunding balance
ol the obligation and the precomputed fiaico charge
pursuant io which a psymeat is applied first to tio ncusued
procomputed finance charge and any remainde: is
subtracted from, or any deficlency is added to ip4
outstanding balance of the obligation.
3. Charges; Liens, Mortgagor shall pay or cause to be
peid oll taxes, aascsaments, and other charges, fines, and
impositions attributable to the Property that may sitsina
priority over this Mortgage, leasehold paymenta or ground
rents, if any, end ail payments dus under any morigage
disclosed by the title Insurance policy insuring
Mortgagee's intecest in tho Property (the “First
Mortgage®), if any, Upoa Mortgagee's request, Mortgagos
shall promptly furnish to Mortgagee roceipts ovidencing
peyments of smounts dvo under peragiaph,
Mortgagoe shali promptly discherge any lien that has
peiorily over this Moctgage, except the lien of the First
Mortgsge; provided, that Martgsgor shall not be required
to discharge any such lien 80 long as Mordgagor shall agres
in writing to the payment of the obligation secured by such
lient in & mannoe scceptable to Mortgages, or shall in good
taith contest such liea by, or defead enforcement of such
lien in, legal praceedings that opersie to prevent the
enforcement of thelien or forfeirureol the Property or any
part thereof,

4, Hazard Insurance. Mortgsgor shall keep the
improvements now existing or herealter erected on the
Property insurcd against foss by fire, hazards included
within the term “extended coverage”, and such other
- hazerds as Mortgagee may frequire and in such amounts
and for such periods as Morigagee may requive; provided,
that Mortgageo shall not requirs that the amount of such
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coverage exceed that amount of coverage required to pay
the total amount secured by this Mortgage, taking prior
liens and cotinsurance into account.

The insurance cacrier providing the insurance shall be
chosen by Mortgagor and approved by Mortgagee {which
spproval shall not be unreasomably withheld), All
premiums on insursucs poticies shall be paid in a timely
manner. All insurance policies and renewals thereof shalt
be in form scceptable to Mortgagee and shall include a
standard mortgage clavse in favor of and in form
acceptable to Mortgages. Mortgagor shali promptly
fuenish to Mortgegee sl renswal notices and all receipts
for paid premiums. In the event of Toas, Mortgagor shal!
give prompt notice to the insurance casrier and Mortgagee.
Mortgagee may make proof of loss it not mads promptly
by Mortgagor. '

Unless Mortgagee and Mortgagor otherwise agreo in
writing, insurance proceeds shall be applied to restoration
or repsic of the Property damaged, provided such
restoration or repsir is economically feasible and she
securitv of this Mortgage is not thereby impaired, If such
restoration or repair is not economically feasible or if the
gecurity of this Mortgsge would bo impaired, the insurance
proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Mortgagor. [ the |
Property is sbandoned by Mortgagor or if Mortgagor hails |
to respend to Mortgages within 30 days from the date |
notice is mailed by Mortgagee to Mortgagor, that the
insurance carrier olfers to sottie a claim for insurance
benefits Mortgagee is authorized to collect and apply the
insurance procoeds at Mortgagec's option either to
resioration or repair of the Properiy or to the sums
secured by *hisMortgage.

Unlee: *ortgagee and Mortgagor othorwise agree in
writing, any swii anplication of procoeds to principal ehall
not extend or postpune the due dute of the payments due
under the Agreomwot or the amount of such
peyments, If under purszzaph 19 hereol, the Property is
acquired by Mortgages, ali_ right, title, sad interost of
Mortgagor in and to any uvsance policies and in and to
the proconds thereol resultirg from damage to the
Praperty peior to the mle ot s-g-iticn shall E-t.o
Mortgsges to the exteat of the ®:as socured by this
Mortgagsimmediately peior tosuchiale or acquisition,

5. Proservation snd Maintsnsocd f Property:
Leascholds: Coslominiums: Plwnaed  Unit
Deveiopments. Mortgagor shal! keop the Property in
good repeir and shall not commit waste or permit
impairment or detgrioration of the Property and shall
comply with the provisions of any feass if this Mortgage 18
on & iesschold, If this Mortgage is on a unit 1 3
condominium or a planned uait developmeat, Mortgsgor
shalt perform all of Mortgagor's obligationa uader the
declaration or covenants creating or governag the
condominium or planned unit development, the byl{lws
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. development, and constituent documents.

.-; condominium or planned unit development rider is
- executed by Mortgagor and cecorded together with this
": Mortgage, the covenants and agresments of such rider
': ghall be incorporated into and shall smend and
; supplement the coveaants and egreements of this
'3 Mortgage as il the rider were a part horool,

-6, Protection of Morigagee's Security, I Mortgagor

- fails 1o perform the covenants and agreements contained

- in this Mortgage, or il any action o proceeding is

“.commenced that materially affects Mortgages's interestin
the Property, including, but not limited to, any proceeding
by or on hehall of a prior mortgagee, eminent domain,
insolvency, code enforcement, or arrzngements or
procecdings invelving & bankrupt or decadent, Mortgagee,
at Mortgagee's option, upon notice to Mortgagor, ma
make such sppearances, ¢:sburse such sums and take suc
ation as is w- protect Mortgageo's interest,
including, but not limited o, disbursement of reasonable
attorncys' foes and entry upon the Property to make
repairs,

Any amounts disburasd by Mortgagee pursuant 1o
this peragraph &, with interest thireon, shall become
edditional indebtedness of Mortgazir secured by this
Maortgage, Unless gor and Nfongag(e s t00ther
1esms of paymeat, amounts shall be payable vpon
Mortgages’s demand and shall bear intarest fron the dats
of disbursement at the rate paysble from time to tirc on
outstanding princips! undes the Agreement. Notivag
coatained 1 this pu;glph 6 shall require Mortgages o
incur any expenso or teke any sction hersunder.

7. Inspection, Mortgagee may make or cause to be
madc reasonable entries upon and inspections ol the
Property, provided that Mortgageo shall give Mortgazor

notice prior to any such i tion specilying reasonable
couse therefor relsted to Mortgaged's interest in the
Property. :

8. Coademastion, The proceedsof sny award or ciaim
for damages, direct or consequentisl, in connection with
any condemnation or other taking of the Property, or part
thereof, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Mortgages. In the
event of a total taking of the Froperty, the proceeds shall be
spplied to the suma secured by this Mortgage, with the
excess, if any, paid to Mortgagor. In the event of partial
taking of the Property, that fraction of the proceeds of the
sward with 8 numerator equal to the total of Loans and
other smounts secured immediately before the taking, and
a denominstor equal to the value of the Property
immediataly bolore the taking, shall bo applied to the
sums secured by this Mortgage, and the excess paid to
Mortgagor, ’
if the Property ia abandoned by Mortgagor, or ii,alter
notice by Mortgages vo Mortgagor that the condemnor has
offared to make an award or settle a claim for damages,
Mortgagor fsils to respond to Mortgagee within 30 days
.. sfter the date such notice is msiled, Mortgagee is
authorized to collect and apply the proceeds, at
Mortgages's option, either to restoration or repair of the
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Unless Mortgageo and Mortgagor otherwise agree in
writing, any such application of process to principel shal!
not extend or postpone the due date of ths amount due
undsr the Agreement or change the smount ol such
paymenm. ;

9. Mortpagor Nat Relzased. No cxtension of thetime
for payment or modification of any other term of the
Agreement or this Mortg:ﬁ: ﬁahted by Mortgegee to any
succassor in interest of ortgagor shall openate to
release, in any manner, the liability of the original
Mortgagor and Mortgagor’s successors in interest.
Mortgegee shal! not be required to commence proseedings
against such successor or refuso to extend time for
payment or otherwiss modify by reason of any demand
mads by tho original Mortgsgor and Mortgagor's
successorain interest. '

10. Poredearanze by Mortgages Not s Waivor, Any
forebearance by Mortgages in exercising any sight or *
remedy undar the Agreement, , or otherwiss
afforded by applicable iaw, shall not be s waiver of or
peeclude the exercize of any such right or remedy, The
procuremeat of insurance or the paymeat of taxes or other
liens or charges by shall not be a waiver of
Mortgsgee's right to erato the maturity of the
indebtedness secured by this Mortgage,

11. Successors and Assigas Bound; Jolat and
Several Liability; Captions, The coveasnts and
agreomeants heeein contained shall bind, and the rights
hereunder shall inuse to, the respective successors and
assigns of Mortgegeo and Mortgagor, subject to tho
provigions of mgnph 16 boreol. All covemaats and
agreaments of Morigagor ghall be joint and several. The
cajtiups and headings of the paragraphs of this Mortgsge
are [cr cunvenience oaly and are oot to be used tointerpret
ordefins k> erovisions hereaf, '

12 Legitietion Affecting Mortgagee's Rights, 1l
enactment 2. expirstion of applicable laws has ths effectof
rendering any provision of the Agreement or this
Morigage unealuwcrhle according to its terms,
Mortgagee, at its option, may require immediate payment
in Ml of &) sums securd by thia Mortgage and may
invokeany remedies peemitted by paragraph 18,

13. Notico, Except for aug rstice required undes
applicable law to be given in aiwothic manner, (s} eny
notice to Mortgagor provided for in thisdortgsgeshall be
given by mailing such notlcs by certified il addressed o
Mortgegor at tha Property Address ov-»% such other
address as Mortgagor may designate vy notice to
Mortgages as provided herein, and (b} any notice to
Mortgagee shall be givea by certitied mail, return receipt
requested, to Mortgagea's address stated hercin or to such
other address as Mortgageo may duigmto by notice to
Mortgagor aa provided herein, Any notice provided lor in
this Moctgage shall be deemed t0 have besn given to
Mortzagor or Mortguges when given in the manner
designated herein,

14, Goveraing Law; Severability. This Mortgage shall
be governed by the laws of llinois. In the event that any
provision or clauss of this Mortgage or the Agreemen
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- other provisions of thia Mortgage or the Agreement which

/. xan be given effect withaut the conflicting provision, and
1t this end the provisions of this Mortgsge and the
.~ Agreement are declared to be soverable: provided that
:Mortgagee may exercise its termination option provided
in paragraph 12{n the ovent of changes in law slter the date
~'of the Mortgage.

1415, Mortgegor's Copy. Mortgagor shall bs furnished a

‘~conformed copy of tho Agreement and of this Mortgageat

- thetime of execution or alter recordation hereof.

16, Transler of the Property: Assumption. To the
extent permitted by law, if sll or any part of the Property or
an interest therein, including without limitation any part
of any beneficial interest in any trust halding title to the
Property, is sold or transferred by Mortgagor without
Mortgagee's prior written conscnt, Mortgagee may, at
Mortgszes's option, dorlire all the sums secured by this
Mortgage to beimmedis.aiv due and payable,

17. Revolving Credit Lozn. This Mortgage is given to
socure a revolving eredit lozid vi2e8 and until such losa is
converted 10 an Installment inayy ‘as provided in the
Agresment), and shall secure not'oriy presently existing
indebtedness under the Agreemen  out aiso future
advances, whether such advances are obligatory or to be
made at the option of Martgages, or otherwis*; s ecs made
within 20 years from the date hereof, to the sam exicntas
il such future advances were made on the dats r? the
execution of this Mortgage, although thare may br no
advance made at tho time of execution of this Mortgas
end slthough thers may ba no indebtedness secured herety
outstanding at the time any advance is made, Ths lien oi
this Mortgage shall be valid as to all indsbtedness secured
hereby, including future sdvances, from the time of its
Liling for record in the recordar’s or registrar's office of the
county in which the Property is locsted, The total amount
of indebtedness socured hecoby may increase or decreass
from time to time, but the total unpaid principsl balance
of indebtedness secured hereby (including disbursements
that Mortgageo may make under this Mortgage, the
Agreement, or ey other document with respect thereto)
atany one time outstznding shall not exceed the Maximum
Credit Amount, plus Interest thereon, wnd sny
disbursements made for payment of taxes, special
asseasments, Or insurance on ths Property and interesi on
guch disbursoments {all such indebtedness being
heceins!ter relesred to a2 the maximum amount secured
hereby). This Mortgage ghall bo valid and have priority to
the extent of the maximum amount secured hereby over
all subscquent liona and encurnbrances, includingstatutory
liens, excepting solely taxes and assesameats levied on the
Property givea peicrity by law.

18, Acccleration; Remediss. Upon Mortgagor's breach

c~nflicts with applicable laws, MNEQ&EOE%LC

!u'n%\ slcﬁ)ragf::y QAE?:@Y@. or the occurrence of an

Event of Deleult under the Agreement, which Bvents of
Defavltare incorporsted herein by this seferencoas though
set lorth in full herein, Mortgagee, at Mortgagee's option,
may declaro ali of the suma secured by this Martgage to be
imrnediately due and paysble without further demand,
may terminate the availability of lcans undsr the
Agreement, and may loreclose this Mortgags by judicial
proceeding; provided that Mortgagee shall notify
Morgagor at jeast 30 days before instituting any action
leading to repossession or foreclosure {exeept in the case of
Mortgagor's abandonment of the Property or other
extreme circumstances). Mortgagee shall be ontitled to
collect in such proceeding sil espenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees,
and costs of documentary evidence, abstracts, end tile
reports.

All remedies provided in this Mortgage ere distinet

and cumulative to any other right or remedy under this
Mortgage, the Agreement, or alforded by law or equiiy,
and may be exercised concurrently, independently, or
successively, ‘
19. Assignmeat of Reats; Appointment of
Receiver; Mortgagee in Possession. As additions!
security  hereunder, Mortgsgor hereby assigns to
Mortgagee the sents of the Property, provided that
Mortgagor shall, prior to acceleration under parsgraph 18
aereof or abandonment of the Property, have the right to
collect &nd retain such rents as they become due and
payable, '

Upon acceleration under paragraph 18 hereof or
awndonment of the Property, and st any time prior to
idicial sale, Mortgages, in person, by egent, or by
judiceplly appointed recoiver, shall be eutitled to enter
upon, tuka possession of and manage the Pruperty and to
collect «tie oeais of the Property including thoas past due,
All rents col'ected by Mortgages or the recsiver shall be
applied firsi to payment of the costaof management of the
Property and coilection of rentsincluding, but not limited
10 receiver's fees, pramiums on receiver's bonds, and
reasonable sttorneys' faz, spd then 1o the sums secured by
this Mortgage, Mortgages 214 the receiver shall be liable to
accountonly for those reatu actuslly received.

20. Release. Upon paymesc in-full of ali amounts
secured by this Mortgage and tyminstion of the
Agreement, Mortgages shall releass this anrigage without
charge to Mortgagor., Mortgages ghiil rav all cosis of
recordation of the release, il any.

2. Wajver of Homestead. To the extens permitted by
law, Mortgagor hereby releases and waives af! rights under
and by virtue of the homestead ezsmption laws of illinois.

IN WITNESS WHEBREOF, Mortgagor has executed
thisMorigage,

of any covenant or sgreement of Mortgagor in this LaSalle National Trust, N.A. Successor Trustez to

Mortgage, including the covenants to pay when due eny LaSalle National Bank, Successor Trustee of LA
SEE TRUSTEE'S EXONERATION CLAUSF DESCRIBED Salle Bank Lake View,

formerl nownua% kaléet\?éeww
3 tee oL ate
e T T R e e R -
- RABE_HEREQY ﬁf and mut prevonally
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State of Hlinois ] s
“LCounty of ¢ o0

1.1, the undersigned L/ €K ¢ pow e , a Notary Pubtic in and for said county and state, do hereby
rertily that Jasmen @, Lawe & Wilr PHESIGEN . & LaSalle Netions! Trustyphlafed before me thia day in
-person, and acknowledged that P signed and delivered the ssid instrumentas ) S

Aree and voluatacy act for the uses and purposes therein set forth. :

1 _,‘. t -

- {iven under my hand and ofticial seal, this o & day of el "J’/ , [9YC.

(. . i ) .

e X ]‘:. lff_ :.. M:j ' f) / o

My commission egpires ' ' 9 L/ e r/_g}'ng_i.-‘:_,_,

NOTARY PUBLIC

Mail To: The Northern Trust Company SR AR AG LR A

Aftne oo TR NE .
50 South LaSaile Sicect o W kAN -
ChicaBO. i "‘-L;l; RS | R ¢ ! |
Itlinois 60673 $ Ay L it :.'-mr:q}:o?fa}?:?ig .
O RV VY YTy
This Document Prepared By:
50 South LaSalle Street | "3 &\
Chicago, INinois 60673 AY\

e
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EXHIBIT "A"

RIDER ATTACOI) 0 AND MADE A PART OF THE TROST DEED OR MORICACE
DATED __ Marcn Zb, 1996 UWDER TRUST W0, 24=1803-00

This Mortgage or Tivet Deed (n the asture of & sortgage 1s cxecuted W
SALLE WATIONAL TRUST, N.A., not personally, tut as Trustes under Trust He.

24-1803-00 1n the exercizi of the power and authority conferred upon snd vested
in 1t as such Trustes (a:d add LA SALLE WATIONAL TWUST, 4.4, hereby warriats
that {t possceses full posie ind authority %o ezecuts the Instrusent) and it
is expressly understood and a72eed that nothing contained hereis or is the
note, of in any other instrusint gliven 0 evidencs the indedtedoess secured
heredy shall be conatrued as cnvating any llability ca the part of seid
sortgugor or grantor, or on said LA S/J'R MATIONAL TRUST, U.A. pervonally to
pay said oote or any intsrest that aa; o7arue therwos, er eny  Lndebtedness
accruing hereunder, or %0 perfore any coveiant, sither axpress er lapiied,
herein contalned, all suchiability, Lf any, Saing hetely expressly vaived by
the sortgages or Trustes under sald Trust Deed, <Ra legal owners oc holders of
the note, and bF every perscn now or hereafter clolaing aay right or security
herounder; and that 80 far as the mortgagor or aieator and safd LA SALLE
WATIONAL TRUST, U.A. personally are concerned, the lez:! holders of the cote
and the ower or owners of any tndedtedness scorulng havunder shall look
solely to the preaises heredy morigaged or conveyed for the pe;oeat thereof by
the enforceaent of the lien created ia the samner harels (od #4 said pote
provided or by actica to eaforce the persoaal liebtlity of ths sreruntor o¢
guarantors, if any. Trustee does not warrant, indeanify, defend ¢’¢)e bor is
1% cesponsidle for any eavirondental damage.
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