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R AECORDING MAIL TO:
Glenview State Bank
o TEROL TERAM TIER DPOLNSTS J4d
800 Waukegan Road ] MO 5 il m-g
Glenview, 1L 60025 . ChOE CONTy LErDk
S CHIYSTD
LN# 3031927

[Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAG= { Securfly Instrument”) is given on July 2, 1996 . The mortgagor is
Gary P. Ades and tesiie Ades, Husband and Wife

{"Borrower’). This Security Instrume!it is givento Glenview State Bank

, which is arganized and
axisting under the laws of ine State of I1linois , and whose address is
800 Waukegan Road, Glenview, IL 5£425

("Lender”. Borrower owes Lender the principal sumiat Ninety Thousand Dollars and no/100

Dokars
{U.S. $90,000.00 ). This debt Is avidencad oy Borrower's note dated the same date as this
Security instrument (*Note"), which provides for monthly pzyments, with the full debt, if not pald earllar, due .
and payable on August 1, 2026 . This Sacudty Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, aiid all renewals, extensions and madlfications
of the Note; (b} the payment of all uther sums, with Interest, Zivancad under paragraph 7 1o protsct the
security of thls Security Instrument; and (c) the performance of "sorrawer's covenants and agreemants
under this Securlty instrument and the Note. For this purpose, Borrowe: foes hereby mortgage, grant and
convey to Lender the following described property located in Caok

sx% SEE ATTACHED LEGAL DESCRIPTION »#x  Counth linow

TICOR TITLE INSURANCE

which has the address of 10077 Frontage Road, Unit L
[STREET]

Ilinois 60077 ("Property Address’},
121P CODE]

ILLINDIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL/ /GB94/3014(0990)-L PAGE 1 OF 8




96537838

UNOEEICIAL COPY

8340 ¢ 39vd (0660} 108/ 9680/ /NLGWD/DSI
08/9 v10£ WHOS ININNULSNI WHOIINN DWIHA/ YWNI~ANNYL TIDNIS-SIONITI
“UOJRICSIP 8{0S S Japuan Je

‘susLuAed Aluow sAM) LBy 850 OU U| ASUBIOIEP 8yl AN BXEW [BYS JOMOLIOE Souapyep S dn axEL
03 A:BS5a08U JUNOWE 8y} J5puBT 0) ABd ||BYS 16MO.LI0Q 85BO YONS U] ‘puB 'Bupum uj Jemonog Ao os ABw
8pUeT ‘BNP UeyM SLUAY MO BL)) Ard 0 JUBIOYNS 10U S| BuN} AUR 1B JapUET AQ P)BY SPUN. BY] JO JLhotue
8y; J| ‘me| exqeaydde Jo sjuswainbe) eyl Ulm BOUBPIOIDE Uj SBUN. S330X8 BU) JOj JBMO0LI0Y O} IUNDIIE
iieus Japue) ‘mey aigeondde Aq pey 8q 03 panjuusd SJUNOWE ey} pasaxe Jopua Aq pjey spuing ey J|
“JuBLUNs;SU|
ARINDBg S|U; AG ZAINCes swns ||e 10} ARNRJ9S feuoippe se pebipaid eie Spun4 ey| ‘8pew Sem Spund sy}
0} yqep naee Y104 esodind 8yl pue spUNJ 8y) 0; S1ep pue sypa:o Bumoys ‘spun.y eys jo BuuNodIR
jenuue ue ‘sBiw tooyum temouog o3 el |leys JepueT 'spung eyl uo pied eq [reyS el 1By
‘raAemoy 'Bunium Ul 6850 Aew Japue pue Jemou0g ‘Spun4 eyl bo sBultues 10 1saselul Auk semouog Aed
a) pa:nbai aq Jou [eys sapsa ‘pred oq o} 1se.ei sanbes me| 8igeoldda 10 BpBW S| uBwaa:he ue SSopn
'esjauBLIe 3epiA0Id MB| 81022 dde SSBIUN 'UBD) BIY) LM LIONOBUUCD U j8pusT Aq pash eoaes Buuode:
X8} @i8160 |ue) Juepuadepu] up-in) abieyd ewn-euo B Ard O) 1MOLIDG BiNDBI A 1OPUST JSABMON
‘8Breyd & LyINS @xew O] Jepua | ir.lied mE) Bigeojdde pue SPUnJ BU L0 1SBBJU) Jemoung SAed JepusT
§58{UD 'SWoY M04I8T eyl Buhuen j0-5unoooe moiase sy BujzAjeue Agenuue ‘spund ay) Bukdde pue
Buipry 10) Jemosiog eBieyd 10U ABui tepLet 'swel| moIos3 eu Aed 0) spung ay; Adde |eys 18pus yueg
UeO 8oL [B1ped Aue ut Jo {UopNIISY; Ui? Yons si Jepuan § 13pusT Buipniouy) Alue 10 ‘Ayjeiuswnsu)
‘houele |eiepe; B AG peinsul OB SYBUULD 8SOYM UDINNISW UB U] PBY &Q [feys Spung 6u)

‘Me) 8qed)idde yim el 120208 U] 8SINBLI0 10 SWeY| MOIST 8INKN) JO SeINPpuadxe
jO SeIRILNSS SJBUOSERI DUER BIBP JUBAND JO SIS2Q BUE U0 85 SPUnd JO JUNOWe 8yl ejewnse Aew
18PUGT JUNOLLE :8588) 81) PBOXS 0} J0U JUNOWE JR UL SpUN4 PIOY PUR 3081102 'S} Aug J ‘Aew JepueT
‘08 §] "JUNOWR JOSS8| B 5185 Spurtd Byl 0} Se)dde By AR JPYIOUE SSON '(¥4SaY.) Dasie 109z § '0'SN
21 ‘ew|} 0] AL} W04} PBPUBLLE SB 126} JO 10V SBINPB2TIL 1JIYSAS SBIST [E8Y [BI8Pa) 8Y) sBpun JUNOCDIE
MOITEE 5 Jamouog J0) eanbel Aew upo] oBebuow peleicl Aiviaps; B 10} 16PUS; B JUNOWE WhUYXEW
U] PeCxa 0) JOu JUNCLIE UR U) SPUNL PIOY PUE 108][00 ‘BN AUe 18 'ABw 18pUST . SWB)| M01083, Pa|ied
aJe swey esay) swnweld sdueinsy| eBeuow jo uswied ey j0 nan uy 'g udesBered o suoisiaoad By
Yiim 83UBNRI0D0A Ut JopueT O) .emouog Ag sjqehed swins Aue (j) pue Aug j ‘swuniueld saueinsy; s5eBuow
AjeeA (8) ‘Aue § ‘swnpueid aoueinsu) pooy Aueak (p) ‘swiniwesd eouz)nsty Auedosd Jo piezey Aueed (o)
‘Aue y ‘Ausdoid ayi uo sjuss punoiB 10 swewAed pouases; AUEBA (() ‘AL BT 14 BUY) LS UBY B SE JUBLUNIISY|
Apnosg s Jeno Aysopd uene ABW UOYM SIUBWISSESSE puB SBxe) Aueai (o1 u0) (SPUnd,) WINS B Iy
U pred S; 810N 9y} jIun ‘310N Y} JBPUN BN aIe suswAed Ajyluot: Aep 8yl uo 13pUAT O] Aed |[BYS Jem010g
‘18pueT] AQ Jeaem LelUM B 0 IO mB| ejgedjidde 01 108[GNS  "POLRINSY| PUB JUNRY SO} PUNY T

‘BION 8.1 Jo purr anp saBaeyo
@je| pue JuslAede.d Aue pue 8)oN Bl AQ SIJUSPIAB JGBR BUJ LO 1SB18JUI PUE J0 [BOIOULD Py) @D UBYm Aed
Andtwoid jleys Jemoucg  seBiay) ey pue uewiAedug Yisessiu) puw |ediouild 10 WPEing °)

'8M0)0j S8 82468 pUB JUBUEAOD J8pUBT PUR JBMOL0E 'SINYNIAOD WU UNA
-‘Ausdosd

834 Bulier0d juelnisyl Andes wIGHun B aINISUCO OF uono|paun| AQ SUOHBEA PO YIAY SIUBUBADD
UNOHUN-UOU pue BSN |RUCHIBU JO) SJUBUBADD WLOJUN SBLIQWOD INIWNHLISN! ALIHND3AS SIHL

PIOBI JO SHIUBIQUINOUB AULE O] 108[QNS "SPUBLIGR PUe S

il surebe Ausdnig eyy o1 app eyy Ajleieuelb puejap (M PUB SIUBLIEM JOMOLIOE ‘PIOJ8I JO SSIUBIQINOUD

10) 1dedxe ‘pessquiniuun §| Ausdolid ayr 1ey) pue Auedosy sy; Aeauco pue weib ‘sBebuow o) By
8y) ey pue pakoalod Agesey aleIse ay) JO Pasies AjINpMel S| JBMOLOG 1B SINVMNIANY HIMOEHOS

. Auedoid, sy}

SB Juawnusy Aynoag sy u) 0 pessjes si Buiofielo) syl 40 jfy JUBWNASU} AYINDES siy) AQ PBIBADD 8q OSJE

jeys suojppe pue syusweoeids) |1y "Auedoid ay) jo ued B Jeyeedy JO MOL SBINY Puk 'seourusundde
'Biuswosea (@ pus ‘Auadosd eyl uo PejoRId JeyERIeY JO MOU SBWeADIdW) BY) (18 HLIM HIHLIDOL

LZBTEDE #N1




UNOFFICIAL CO.jY

LN# 3031927

Upon payment in full of all sums securad by thls Security Instrument, Lender shall promptly refurd to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell tha Property,
Lender, prior to the acquisition or sale ot the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due nder the Note;
second, to amounts payable under paragraph 2; third, to Interest due; founh, io principal due; and last, 10
any late charges dus under the Note.

4. Charges; Llens. Barrower shall pay all taxes, assessments, charges, fines and impostions
attributable o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rarls, if any. Borrower shall pay these obfigations In the manner provided in paragreph 2, or if
riot pald in th<t manner, Borrowsr shall pay them an time directly to the person owed paymem. Borower
shali promptly wurish to Lendear all notices of amounts 1o be paid under this paragraph. If Borrower makes
these payments clirertly, Borrcwer shall promptly furnish to Lender recelpts avidencing the payments.

Borrower shall mumotly discharga any lien which has priority over this Security instrument unleas
Borrower: (a) agrees Ir wraing to the payment of the obtigation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against anfarcement of the llen in, legal
proceedings which in the Lerw!s:'s opinion operate to pravent the enforcement of the lien; or {(c) secures
from the holder of the lien an-afigemsnt satisfactory to Lender subordinating the llen to this Security
Instrument. If Landar determines tha* ainy part of the Property is subject to a lien which may ettain priority
over this Security Instrument, Lendér mav give Borrower a notice identifying the lien. Borrower shall satisty
the llen or take one or more of the actiois et forth above within 1¢ days of the giving of nctice.

5. Hazard or Property Insurance. Curower shall keep the improvemnants now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverags”
and any other hazards, Including floods or floed ng, for which Lender requires Insurance. This insurance
shall be maintained in the arncunts and for the pariods that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrowsr subject to Lender's approval which shall not be
unreasonably withneld. If Borrower falls to maintain covarape described above, Lender may. at Lender's
option, obtain coverage to protect Lender's rights In the Prorneriv in accordance with paragraph 7.

All insurance pelicies and renewals shall be acceptablz-ic Lender and shall inciude a standard
mortgage clause. Lender shall have the right to hold the policles aivi renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ranswal notices. n the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. .ander may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applled to
restoration or repair of the Property damaged, if the restoration or repalr is e conomically feasible and
Lender's securlty Is not lessened, If the restoration or repalr is not economicaly teasible or Lenders
security would be lessened, the insurance proceads shall be applled to the sums se~uien hy thls Security
Instrumant, whether or not then due, with any excess pald to Borrower. If Borrower abaicons the Property,
or does not answer within 30 days a notlce from Lender that the insurance carrer has céured to settle a
claim, then Lernxder may collect the insurance procesds. Lender may use the proceeds to rejse or rasiore
the Property or to pay sums secured by this Security instrument, whether or not then due. -1he 30-day
period wil! begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall
not extend or postpons the due date of the monthly payments reierred 1o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Pronerty is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shali
passitﬁioLender to the extent of the sums secured by this Security Instrument iImmediately prior to the
acquisition.
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10. Condemnation, The proceeds of any award or claim for damages, direct or consecjuential, n
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Securlty instrument, whether or not then due, with any excess pald to Borrowar. In the event of a partial
taking of the Property in which the fair market value of the Property immediately betore the taking is squal
to or greater than the amount of the sums secured by this Security Instrument immediately befora the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shafl be recuced by the amount of the proceeds multiplied by the following fractlon: (a} the total
amount of the sums secured immediaiey before the 1aking, divided by (b) the fair market value of the
Property imradiately before the taking. Any balance shall be paid to Borrowar. In the event of a partial
taking of the S:operty In which the fair market value of the Property immediately befors the taking is less
than the ameunt of the sums secured immediately before the taking. unless Borrower and Lender
otherwise agree In ariting or unless applicable taw otherwise provides, the proceeds shall be applied to the
sums secured by Yits Security Instrumert whether or not the sums are then due.

It tha Property Is abardaoned by Barrower, or f, after notice by Lender to Borrower that the condemnar
offers 1o make an award or sattle a claim for damages, Barrowaer falls to respond 10 Lender within 30 days
after the date the natice 15 /chen, Lender Is authorized to collect and apply the proceeds, at its optlon,
gither to restoration or repalr of ' Prapenty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrowar otharwise agree in writing, any appiication of proceeds to pringlpal shal
net extend or postpone the due date of tho monthly payments raferred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeara”.5s By Lender Not a Waivar. Extansion of the time for
payment or modification of amortization of the sums-sacured by this Security instrument granted by Lender
lo any successor in Interest of Borrower shall not Gperate to release the llabillty of the o inal Borrower or
Eorrower's successors In Interest. Lender shall not e required to commence proceedings against any
successor in interest or refuse to extend time for paymunt.or otherwlse madify amontization of the sums
sacured by this Security Instrument by reason of any demard imade by the original Borrower or Borrower's
successHrs In Intarest. Any forbearance by Lender in exarcisiic any right or remedy shall not be a walver of
or praciude the exerclse cf any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liab lity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefli the sucr.eizors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenunis 2nv agreements shall be jont
and several. Any Borrower who co-signs this Security Instrument but does aot exscute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Porrower’s Interest in the
Froparty under the terms of this Security Instrument; (b} Is not personally ctigated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Bro ver may agree to
extand, modify, forbear or make any accommodations with regard to the terms of thia Se.urlty Instrument
or tha Note without that Borrower's consent.

13. Loan Charges. f the Joan secured by this Securlty instrument s subject to a .aw which sels
maximum loan charges, and that law Is finally interpreted so that the interest or other loar cherges
collected or to be collected In connection with the loan exceed the permittad Himits, then: {a) any such ioan
charge shall be rediced by the amount necessary to reduce the charge ta the permitied Jimit; and (b) any
sums already collected from Borrowsr which exceeded permitted iimits will be refunded to Borrower.
tender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Nota.

ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT EORM 3014 6/60
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Substances that ara generally recoynized to be appropriate to normal residertial uses and to mainienance
of the Propeity.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other
action by any governmental cr regulatory agency or private pary involving the Propery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. It Borrower leamns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necassary, Borrower shall promptly take all nacessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous suhstances by Environmental Law and the following substances: gasoline, kercsens, other
flammabls =+ toxic petroleum products, toxic pesticides and herbicides, voiatile solvents, materials
containing asbsstos or formaldehyde, and radicactive materials. As used In this paragraph 20,
“Environmental Law” means federal faws and laws of the jurisdiction where the Propenty Is tocated that
relate to health, saiety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reviedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's braach of any covenamt or agreement in this Security Instrument (but not prior to
acceleration under paragrapti 17 uniess applicable law provides otherwise). The notice shall
apecity: (a) the default; (b) the a=aon required to cure the default; (c) a date, not less than 30 days
trom the date the notice is given to Fonnwer, by which the default must be cured; and (d) ihat fellure
to cure the defaul on or before the aste =nacified In the notice may result in acceleration of the sums
secured by this Security instrument, forezinsure by Judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tha rig¥it to reinstate after acceleration and the right to essert
in the foreclosure proceeding the non-exigicnce of a default or any other defense of Borrower to
acceleration and foveclosure. If the default is no? cured on or hefore the date specitied in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may forscicse this Security Instrument by judiclet
proceeding. Lender shayl be entitled to collect all @xzanses incurred in pursuing the remadies
provided in this paragraph 21, including, but not limited 0. roasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of alt sums secured by this Secuniy Instrument, Lender shall release
this Security instrumant without charge to Borrower. Borrower shall Lay ary recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead ¢xsmbtion in the Property.

24. Riders to this Security Instrument, |f one or more riders are execuied by Borrower and recoided
together with this Security Instrument, the covenants and agreements of nach such rider shall be
incorporated into and shaft amend and supplement the covenants and agreemeiiz of this Security
Instrumaent as If the rider(s) were a pant of this Security Instrument. [Check applicable nox/er)]

[] Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
D Graduated Payment Rider D Pianned Unit Develcpment Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

L] Othar(s) [specity]

ILLINOIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
\SC/CMOTIL//0894/3014(0990)-L PAGE 7 OF 8
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tﬁﬁ west 18.50 feat of the east 9!1.83 fest of tha following described
pfpperty:

et 2 {except the north 1.71 feet thereof) and the north 2.47 fest ef
Yot 3 ang that parc of Yot "a” lying south of the easterly extension of
the saurh line of the north | 71 faet of lot 7 and lying north of the
testerly extensyon of the south ting af the north 2.42 feet of 1ot 3
(raken as a tract) in osrchard manor hightands subdivistoen of part of
the etast 5 acres of the wes!t! 15 acres of the fractional rartheast /4
f section 8, townships 45 north, range |5, east of the third priscipe)
meridian, saccording tc the plat thereef registered in the offfce of

the registrar of trties of cook county., it1linotas on august §, 1956 as
dgocument number 1 8686, 4511,

pon $#10-0%-2004237-0000
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tﬁj west 18.50 feet of the east 91 .83 feet of the following described
pﬁ?perty:

L3

tot 2 (except the north 1.71 feet thereof) and the porth 2.42 feat of
lot 3 and that part of lot "a" Iying south of the easterly extension of
the sputh line of the north ! .71 feet of ltot 2 and lying north of the
easter)ly extension of the sauth line of the north 2.42 feet of lot 2
{taken a5 a tract}! sn orchard manor highlands subdivision of part of
the east 5 acres of the west 15 acres of the fractiona! northeast 1/4
of sectton 9, townsihip 41 porth, range 13, east of the third principal
meridian { according to the plat thereof registered in the office of

the registrar of titles of cook county, il1linois on sugust 1, 1956 as
document nupbar [, 686,411,

pin #i0-09-200-027-000C
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