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REY AN MORTGAGE ",

96537974
Mortgagor, Steven E. Hermdn, a single man

grants, bargains, sells, mortgages' 2.7 warrants to Personal Finance Company, a Delaware corporalion,
(::Moﬂgagse") whose address is 3612 W, I_!_HCC}.H Hwy., Olympia FiE].dgr, IL 60461

to secure the payment of amounts due unde. a Revolving Line of Credit Agreement, as the same may be amended from

time to time, (the '‘Agreement’’) of this date which provides for advances to Mortgagor up 1o a credii limit of Dollars

{$.56,000,00 ), repayable as described in the 40’ecment from time to time, the following described real estate located

in the Ciﬁiym of ___Chicago . County of Cook Statg of _1llinods
. .. )

which has the address of _ 8827 8. Hermitage ., and described in more detail

on page three of this document,

MORTGAGOR, hereby releasing and waiving ail rights under and by »ir:ue of the homesiead exemptioin laws of this state,
together with all the improvemants now or hereafter erected on such pioperty and rents and profits therefrom and all rights
therain,

FUTURE ADVANCES. This mortgage secures not only existing indebtedness but also future advances, whether such
advances are obligatory or mada at the option of the Mortgagee, which shall nave-the priority of tha original advance.

PRIOR MORTGAGES AND LIENS. Mortgagor agrees lo perfarm all obligations under any prior mortgage or lien.

HAZARD INSURANCE. Mortgagor shall keep all impiovemenis at any tima existing on-(he nproperly duting the term of
this mortgage insured against loss by fire and hazards included within ke term “axtended ccvarage'' and such other
hazards as Mortgagee may require with an insurance company acceptable to Mortgagee a7 «hich shall include a
standard mortgagee loss payable clause in favor of Mortgagee.

TAXES. Morigager shall pay before any penally attaches all laxes and assessments against the dascribed property.

PRESERVATION AND MAINTENANCE OF PROPERTY, Mortgagor will keep the described praperty in good condition
and will not commit waste or permit such property to deteriorate. If this mortgage is on a unitin a condominium or planned
unit development, Mortgagor wilt perform ail obligations under the declaration or covenants creating or gaverning the
condominiurn or planned unit development.

NONPERFORMANCE BY MORTGAGOR. if Mortgagor feils to perform any of the promises in this Mortgage, then
Mortgagee may do so. Morigagee may add the amounts so advanced to the amount secured by this mortgage.

INSPECTION. Mortgagee may inspect the described property at any reasonable time afier notice given lo Morigagor.

CONDEMNATION. Mortgagor assigns to mortgagee the proceeds of any award or claim for damages in connection with
any condemnation or other eminent domain proceading concerning all or any part of the described property. Such
procesds will ba applied to the debt secured by this morigage and if the taking substantiaily impairs the value af the dascribed
property, Mortgagee may declare the Agreement and this morigage 10 be in default.
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7 nghtor remedy (n the future. Afl nghts and remedies under the mortgage and the Agraement may be exercised separately
“*.or together and Mongagee's choice of a right or remedy does nat waive other nghts or remedias.

BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successors and assigns of Mortgager are bound Dy this
mortgage for the tenefit of Martgagee. its successors and assigns.

'~ SALE OR TRANSFER OF THE DESCRIBED PPOPERTY PROMIBITED. If aif or any part of the Property or any
- interest in iths sold or transterred (or it a beneficial interest in Morigagor is sold or transterred and Mortgagor is not a

* natural person) without Mortgagee's prior written consent, Mortgagee may, at its opticn, require immediate payment in
" tull of all sums secured by this Mortgage. However, this oplion shail not be exercised if the exercise ol this option by
-, Mortgagee 1s prohibied by Federal law as of the Date of this Dead of Mortgage. |f Mortgagee exetcises this aption, Mort-
gagee shall give Mortgagor nctice of acceleration. The natice shall provide a period of nat less than 30 cays from the
date the notice 1s delivered or mailed within which Mortgagor must pay all sums secura¢ by this Montgage. If Mongago:
fails lo pay these sums prior to the axpiration uf this period, Mortgagee may invoke any remedies permittad by this Mort-
aage without further notice or demand on Morlgagor.

RELEASE. On payment of ali amounts secured by this mortgage, Morigagee sha!! release this mortgage without cost
to Mortgagor. Mosgagor will pay all costs of recordaiion.

REMEDIES ON DEFAULT. If Mortgagor is in defauit under the pravisioas of the Agreement or this mortgage, Mortgagea
may demand ail amoln's.due to be paid immediately and if such amounts are not received by Mortgagee, Mongages
may fcrectose an this mnoage and Mortgagor agrees (o pay, of the amount shall be included in the judgement ar decres,
all expenditures and expenses in connection with such forecicsure, maintenance and protection of the described property
and maimienance of the lien of 1*ss mortgage. including attorneys’ fees and interast on all such costs and expenses at
the default interast rate. in the evert Borrower files for bankruplcy protection. the Borrower agrees to pay intarest from
and after the date of such filing at tha rate of interes: specified in the Note.

ASSIGNMENT OF LEASES AND RENTS, Borrowear hergby assigrs to Morgagee the rents of the property. Borrower
shail collect rents until an acceleration herquncer; thereafter Morigagae shall have the right to collect the rents and apply
them as set forth heretn.

NOTICES. Unless otherwise requirad by law. ncuicos shall be furnished by certified or registered mail 16 the Martgagor
and snall ce ¢ffective when in the U.S. Mail.

The covenants and agreemenis herein contained shi)) bind and the rights hersunder shall inure to, the respective
successors and assigns of Lander and Borrower.

SIGNED and SEALED this ___L2%h day oi— 2 July , 1996
This instrument was prepared by:
g - ) —
Riendo,. F canfi= e & Hevme (seal)
{SIGNATURE OF PREPARER) MOATGAGOR {Signed as snown below)
Brenda Franks teven E, terman {seal)
(PRINTED NAME OF PAEPARER) (Typg. it 2t name 21gned abave)
3512 W. Lincola Hwy. _ O {ssal)
{ADDRESS) MGATGAGON Signe1 as shown balow)
Olympia Filelds, IL 60441 2
[ADCRESS) {Type of pARL NAMO. agr ¢d abova)

STATE OF __ILllipois

e S8
COUNTY OF ___Cook e y

\

;fERTIFY that

I. the undersigned, a Notary Pyblic 1n and tor said Cohnty, in the State aforesaid, JOO HERER

Steven E. Herman. a sihgle man : ‘me to ba the
same person(s) whose name(sjfisfare subscnibed to the foregoing instrument, appeared ; dﬁjf!ﬁ person,
and acknowledged that ___he{ __ signed, sealed and d livared the said ikstrument as g and voluntary
act, for the uses and purposes \therein sat forth, includidg ar of t destead

1996

Givern under my hand and officig g

MO
Commission Expires: i

e s o
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LEGAL DESCRIPTION

LOT 38 In SLOCK 11 IN ENGLEWOOD HEIGHTS, BEING A RESUBDIVISION OF WRIGHT'S
SUBDIVIIION OF THE NORTHK 1/Z OP THAT PARYT OF THE BAST 1/2 OF SECTION 6,
TOWNSHIP 37 92RTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF THE S MMIRURGH, CINCINNATI AND ST, LOUIS RAILROAD, IN COOK COUNTY,
ILLINQIS.

¥264L2596

Commaonly Kaawn As: Permaneat {ndex Numberis):

8827 S. Hermitage 25-06-211-009

Chicago, Il 60620 . XW
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