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MORTGAGE
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THIS MORTGAGE ("Security Instrument™) 1s given on JULY 12, 199% . The mortgagor is
SCOTT A. HARRIS AND FRANCESCA PIGNATARO-HARRIS, HIS WIFE /)D
" N,

("Borrower”). This Sccurity Instrument is given to

GreenPcint Mortgage Corp.

which is organized and existing under the laws of ILLINGIS , and whose
address is 5032 Parkway Plaza Boulevard, Building B8,
Charlotte, NC 28217 ("Lender”) Sorrower owes Lender the principal sum of
FIVE HUNDRED THOUSAND AND 00/100

Doliare (US. § 500000.00 3
This debt 13 evidenced by Borrower’s note dated the same date as this Security Instrumein “Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on ~ AUGUST 01, 2032¢% . This Security
Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest and all rmrewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragreph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agre:ments under this Secarsy Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lendsr dhe following descabast oropenty located in

COOK County, Hinois:
LOT 12 IN BLOCK 2 IN FAIR OARS SUBIVISION OF THE SOUTH 1,2 OF THE SOUTH
EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIAPL MERIDIAN, IN COOK COUNTY, ILLINCIS. ']

i N
R 1304 ameRican TLE order #

which has the address of 601 N EGCLID AVE OAK PARK [Sireer, City),
Winois 60302 {Zip Code] ("Property Address™;

NSTRUMENT Form 3014 9/90
Amended 5/91
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixiures now or hercafier 2 part of the property. Al replacements and additions shal also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for en umbrances of record. Borrower warrants and
will defend generally the tile to the Property agansi all claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with limited
variations by jurisdiction 1o constitute  uniform security instrument covering real prc perty.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompiy pay when duc he
principal of and interest on the debt evidenced by the Note and any prepayment and Lue charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a writlen waiver by Lender, Borrower shall pay to
Lender on the day montkly paymenis are duc undet the Note, until the Nol is paid in fuil, a sum ("Funds”) for: () vearly taxes
and assessments whici may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on'the- Tropenty, if any; (c) yearly hazard or property insurance premivins; (d) yearly fiood insurance premiums, if
any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 2, i licu of the payment of mongage insurance premiums. These ilems are called "Escrow Items.”
Lender may, at any lime, collerand hold Funds in an amount not to exceed the ma.imum amount & lender fur a federally related
mortgage loan may require for Brripwer's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to lime, 12 U.SC Section 2601 et seg. ("RESPA"), unless another law that applies to the Funds sets a Jesser
amount. If so, Lender muy, at any ume, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estiinate the amount of Funds due on the hasisof current data and reasonable estimales of expenditures of fuwure Escrow lems or
otherwise in accordance with applicable Jaw.

The Funds shall be Leld in an institution wh.ose deposits arc insured by a federal agency, instrumenality, or entity (including
Lender, if Lender is such an institution) or in zny Federal Home Loan Bank. Lenfer shalt apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding ard urplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest o't the Funds and applicable law permits Lender 0 make such a charge.
However, Lender may require Rorrower to pay a one-time cnarge for an indepenc.ent real estaic tax reporting service used by
i.ender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or applicable law
requires inlerest 1o be paid, Lender shall not be required 1o pay Boriower any inle'est or camings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on the cuads. Lencer shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds rad the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by Zus Secitity Instrument.

If the Funds held by Lender excced the amounts permeitted to be heid by applicable taw, Lender shali account to Bomrower for
the excess Funds in accotdance with the requirements of applicable law. If the amou:d.of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in wiiling; 2nd, in such case Borrower shall pay
to Lender the amount nccessary to make up the deficicncy. Borrower shall mak: up £ defliciency in no more than twelve
mondhly payments, at Lender’s sole discretion,

Upon payment in full of all sums secuscd by this Security Instrument, Lender shall prompuy rofund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shalt acquire or scll the Property, ).ender, prior w the, aogquizition or sale of the
Property, shall apply any Funcs held by Lender at the time of acquisition or sale as a credit againsi the sums secured by this
Security Instrument.

2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lendz vnder paragraphs
| and 2 shall be applied: first, 1 any prepayment charges due under the Note; second, (o amounts paysble under paragraph 2,
third, to intercst due; fourth, tc principal due; and last, 10 any late charges due under t1e Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may anain priority over thie Security Instrument, and leaschold payments or §round rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrewer shall pay them on time direcily 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of nmounts w be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender ‘eceipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securi:y Instrument unless Borrower: (a} agrees in
writing 1o the payment of e obligation secured by the lien in a mzaner acceptable to Lender, (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale lo prevent the
enforcement of the lien; or {c) sccures from the holder of the lien an agreement saisfactory to Lender subordinating the lien to
this Security Instrument, I Lender determines thal any part of the Property is subject to a lien which may atair: priority over this

Security Instrument, Lender may give Borrower a notice igentifying the lien. Borrover shall satisfy the lien or take one or ’Q#
of the actions set forth above within 10 days of the giving of notice. G’W
“Fol
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or herealter erected on the Property

_ insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

; ﬂm’zd;ng, for which Lender requires insurance. This insurance shail be maintained in the amounis and {or the periods that Lender
“-: requires. The insuranee carrier providing the insurance shall be chesen by Borrower subjsct to Lender's approval which shall not
. be unreasonably withheld, If Borrower fails 1o maimain coverage described above, Iender may, at Lendet's opiica, obtain
" coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include i1 standard mongage clause. Lender shall
have the right to hoid the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt netice tc the insurance carrier and Lender, Lender
mayv make proof of {oss if not made prompily by Boriower.

Unless Lender and Borrower otherwise agree in writing, insuance proceeds shatl trc applwd 0 restoration or repair of the
Property damaged, if the restoration or sepair is economicaily feas.ble and Lender’s security is not lessened. If the restoration or
repair is not econamically feasible or Lender's security would be lessened, the insurarce proveeds shall be applied 1o the sums
secyred by this Security Instrument, whether or not then due, with aiiy excess paid to Borrower. If Borrower abandons the
Property, or does rit atswer within 30 days a notice from Lender that the insurance camier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums secured
by this Security Instrumeni whether or pot then due, The 30-day period will begin when the netice is given.

Uniess Lender and Boriuy er otherwise agree in writing, any application of procgeds to principal shall not exiend or posiporie
the due date of the monthly pa micrss referred to in paragraphs 1 and 2 or change the anount of the payments. If under paragraph
21 the Propeny is acquired by Lerdes, Borrower’s cight to any insurance policics and proceeds resulting from damage w the
Property prior o the acquisition sholipass to Lender to the exient of the sums secured by this Security Instrument immediately
priot io the acquisition.

6. Occupancy, Preservation, Maintensiice and Protection of the Property; Borrewer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope.ty as Bortower's principal residence within sixty days after the execation of
this Sccurity instrument and shall continue 10 occupy Uie Property as Borrower's pring ipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 'n ‘writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Bomovc's contml. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or comtmit waste on the Pioperty. Borrower shal) be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lender < gond faith judgment could result in farfeiture of the Propeny or
otherwise materially impair the licn created by this Security Instimerat or Lender’s seeurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acara or procesding to be dismissed with a ruling that,
Lendecs good faih determination, precludes forfeiture of the Borrower's ipicrest in “he Property or other materigl impairment of
thc lien created by this Security Instrument or Lender’s security interest. Burawer stalf also be in default if Borrower, during the
Inan application process, gave materiatly fatse or inaccurate information or staleménts to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, i riading, but nov limived (0, representations
concerning Borrower's occupancy of Ihe Property as a principal residence. If this Se:uniy Instrument is on 2 icasehold, Borrower
shall comply with all the provisions of the leas. If Borrower acquires fee tile o the Properv. the leasehold and the fee title shaki
ot merge unkess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perfonn the coveuunts snd agreenents contained in
this Security Insttument, or there is a legal proceeding that may significantly affect Lender’s rigius v, the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce Yaws; or reguiations), thei V.ender may do and pay
for whaltver is necessary 1o protect the vaiue of the Property and Lender’s rights ‘n the Propenty, Lende: s actions may include
paying any sums secured by a iien which has priority over this Sccurity Instriment, appearing in cowii, yaving reasonable
attorneys’ fees andl entering on the Property to make repairs. Although Lender muy take action under this paragraph 7, Lender
does not have to do so,

Any amount, dishursed by Lender under this paragraph 7 shall become addiricnal debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the dawe of
disbursement at the Note rate and shall be payable, with iisterest, upon notice from 1 ender to Borrower requesting payment.

8. Monigage Insurance I Lender required morigage insurance s a conditicn of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the monga)z inswance in effect. K, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases 1 be in effect. Borvower shall pay the premiums required to
ohain coverzage substantially equivalent o the mongage insurance previousty in effect, al a cost substantially equivalent v the
cost to Borrower of the mortgage insurance previously in effect, from an alteriate mortgage insurer approved by Lendes, If
substantally equivalent morigage insurance coverage is nol available, Borrower chall pay to Lender cach month s sum equal to
onc-twelfth of the yearly mortgage insurance premium heing paid by Borrower w hen the insutance coverage lapsed or ceased to

£86L.L536

be in effect. Lender will accept, use and retain these payments as a loss resene in lieu of mongage insurance, Loss )H
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pavments. tray no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender sequires) provided by an insurer approved by Lender again becomes availat le and is obisined. Borrower shall pay the
premiums required 10 maintain mortgage insurance in cffect, or 1o provide a loss rererve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicabic law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for tie inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu ¢f condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a to1al taking of the Property, the proceeds shall be applied to the ;;ums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately befere the taking is equal to or greater than the amjunt of the sums secured by this Security
Instrument immediately before the taking, unless Bomower and Lender otherwise agree in writing, the sams secured by this
Security Instrumen* <hall be reduced by the amount of the proceeds multiplicd by the :ollowing fraction: (a) the total amount of
the sums securey im.nediately before the taking, divided by (b) the fair market valu: of the Property immedintely before the
taking. Any balancesh2ii be paid to Borrower. in the event of a partial taking of the Prcperty in which the fair masket value of the
Property immediately tofnic the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Leader otncrwisg agree in wnting or unless applicable law otherwise provides, the proceeds shalk be applied to the
sums secured by this Security Insidement whether or not the sums are then due,

If the Property is abandoncd oy Borrower, or if. after notice by Lender to Borroveer that the condemnor offers to make an
award or settle a clawm for damages, Bormawer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to colleci and apply the piaeceZs, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or aot thepdus,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or postpone
the due date of the monthly payments referred to ils puragraphs 1 and 2 or change the am ount of such payments.

11. Borrower Not Released; Forbearance By Lepur. Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender w ¢ ny successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Burrower's successors in interest. Lender shall not be required to
commence proceedings against any seceessor in interest or refuse 0 salend time for payment or otherwise modify amontization of
the sums secured by this Security Inscument by reason of any dewzad made by the o1iginal Borrawer or Barrower’s successors
in interest. Any forbearance by Lender in exercising any right or remesy vhall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-<igners. Th: covenants and agreements of this
Secunty Instrument shall bind and benef the successors and assigns of Lender und Bormower, subject to the provisions of
paragraph 17, Berrower's covenants and agreements shall be joint and severai, A:v Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument unly o mortgage, grant and convey that
Bomrower’s interest in the Property under the terms of this Security Instrument; (b) is nrel gorsonally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrowes may anse to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note withuut thzi Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 1o a law which se43 maximum ioan chargss,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected i conmicction with the loan
exceen the permitted limits, then: (a) any such loan charge shall be reduced by the amaunt necessary 1o reritve the charge to the
permitted limit; and (b) any sums already cellected from Borrower which exceeded pennitted limits will be reiinozd to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use ol another method. The notice shall be directed to (the Property Address or
any other address Bommower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nnte
conflicis with applicable law, such conflict shall not affect other provisions of this Sec ity [nstrument or the Note which can be
given effect without the corflicting provision. To this end the provisions of this Securiiy Instrument and the Note are declared to
be severable. ;
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14, Borrower’s Copy. Borrower shall be given one conformed copy of the Note snd of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and 3orrower is not a natural person) without
Lender's prior written conseni, Lender may, at its option, require immediate paymeat n full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notics is delivered or mailed within which Borrower riust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, 1 ender may invoke any remedies permitied
by this Security Instrument without firther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Securily Instrument discontinued at any time prior 1o the carlie’ oft () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) erary of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woul?-be due under this Security Instrument and the Note as if nc acceleration had occurred; (b) cures any
default of any other ccvénants or agreements; {c) pays all expenses incurred in enforcing this Security Insoument, including, but
not limited to, reasonable ation.eys' fees; and (d) takes such action as Lander may reascnahbly require to assure that the lier: of this
Sccurity Inswrument, Lender’s zizhts in the Property and Bomower’s cbligation to pay the sums secured by this Security
Instrument shall continue unchaages, Upon reinstatement by Borrower, this Secority Instrument and the obligations secured
hereby shall remain fully effective as sf4io acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a panial interest it the Noie (together with this Security
Instrument) may be sold one or more times wit'ouwl prior netice 0 Boirower. A sale may result in a change in the entity (known
as the “Loan Servicer”} that coilects monmihly paymenic due under the Note and this Security Insirument. There also may be one or
more changes of the Loan Servicer unrelated 10 a s2le-of the Note. If there is a chanje of the Loan Servicer, Borrower will be
given written wiotice of the change in accordance with pacuraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 0 which pzyments should be masle. The notice will also contain any other
information required by appiicable law.

20, Hazardous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, no allow anyone else to do, anything affecling the Property
that is in violation of any Environmental Law. The preceding two senieaces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ricognized 1 be appropriate 10 normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim - demand. lawsait or other action by any
govemmental or regulatory agency or private party involving the Property and any t’szordous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverameatal or regulatory anthority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is nicess ry, Borrower shall prompily ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subslances def ned as woxic or hazardous substances by
Environmental Law and the following substances: gasuling, kerosene, other flammable or toxic-peioleum products, toxic
pesticides and herbicides, volalile solvents, malerials containing asbesios or formaldehyde, and radioact:ve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and! laws of the jurisdiction whese the Property is focated that relate
o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acctleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; sud (d)
tiat failure to cure the default on or before the date specified in the notice may result in acceleration of the snms secured
by this Security Instrument, foreclosure by judicial proceeding and sak of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration aud the right to assert in the loreckisure proceeding the nou-exisience
of a default or any uther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the nofice, Lender, ai its option, may require immediate paynient in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Intfrument by judicial proceeding. Lender
shall be entitled to collect nll expenses incurred in pursuing the remadies provided in ihis paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, A
Inh
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with this
Security Instruicnt, the covenants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreements of shis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[ 1-4 Family Rider

%] Adjustable Rate Rider [_] Condominium Rider

] Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider [_] Rate Improvement Rider [ Second Home Rider

[ vA Rider 7] Othes(s) (specify]

BY SIGNING BELOW, Borrowe: accepts and agrecs to the 1erms and covcnams contained in this Security Instrument and in
any rider(s) cxecuted by Borrower and recorded with it,

Witnesses:
(Seal)
-Boncwer
QL e arel . ' (Seal) g
7RANCESCA PICNATARO-HARRIS Bomuwer {1}
£)
~j
(Seal) o (Scal) &
-Borrower -Borcower @
1 \1
STATE OF ILLINOIS, &1,@}( Conity ss:
)
1, ‘QJ W“d'(’(')‘ ﬂ‘w .8 Nolaxy Public in and for w& nu-nly and state do hereby ceriify that
Seft 07 Hide ¢ Runcoocd F T{,.; {210 - Haihed
{J i ¥ , personally known 10 me to be ue spm2, (s) whose nmne{s)lhﬂ/
before me this day in person, and acknowledged that ¥ ﬁm

subscnbcd m foregoing instrnment, appe;
signed and delivered the said instrument free and voluntary

Given under my hand and official seal, this / 2

My Commission Expires:

e uses and purposes thagin set furth, q Q'f

¥

-
Notary Public

“OFFIC]AL SEAL"

Peter D. Finocchiaro
Notary Public, State of Ylinots
My Gammissien Exgires Nov, 20, 1“96
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12TH dJay of July , 1936 .
and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigred {the "Bomrower") 1o secure Borrower's

Adjustable Rate Note (the "Note") to

GreanPoint Mortgage Corp.
(the "Lender”)of the same daic and covering the property described in the Security Instrument and located at:

601 N EUCLID IV®, OARK PARK, IL 60302
{Property Address)

THIS NOTE CONTAISS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. 'NCREASKES IN THE INTEREST RATE WILL RESULT IN HIGHER

PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
ADDITIONAL COVENANTS. Inadiivion to the covenants and agreements made in the Securily Insgumenm,

Borrower and Lender further covenant ano 2zrs as follows:
A. INTEREST RATE AND MONTHLY PAYIAENT CHARGES
The Note provides for an initial imeres: rie of 7.500 %, The Note provides for changes in the
interest rate and the monthly paymente, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest sate 1 will pay may change on the first day of August ,
month thereafter. Each date on whzii my interest rate couid change is called a

on that day cvery 12th

"Change Date "

(B) The Index

Beginning with Lhe first Change Date, my interest rate will be based on'z Wdex. The “Index” is the "National
Average Contract Mortgage Rate for the Purchase of Previously Occupied Homzs ry Combined Lenders,” as made

The most recent Index figure available as of the date 45 days before each Change Dae is called the "Current

0

a

1997 ,and &
N

0

@

N

available by the Federal Housing Finance Board.
If the Index is no longer available, the Note Holder will choose a new index that is bas.d-ypon comparable

index.”
information. ‘The Note Holder will give me notice of this choice,
2.006-%) to the

(C) Calculation of Changes

Before each Change Date, the Nute Holder will calcnlate my new interest rate by adding
Two percentage poinn(s)
Current Index. The Note Holder will then round the resuit of this addizion 1o the nearcst one quarner of one
percentage point (0.25%). Subject lo iimits stated in Section 4(D) below, this rounded amount will be my new

interest rate until the next Change Date,

Page t of 2
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The Note Hoider will then determinie the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest raie in
substantially egual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

My interesi rate will never be increased or decreased on any single Change Date by more than
Two percentage poini(s) ( 2 %) from the raic
of izterest [ have been paying for the preceding twelve months.

During the term of the loan the interest rate will not increase to a rate higher than

Twelve and 3/4 percentage point(s) ( 12.750 %) ("Maximum Rate") or
decrease to_a rale lower than Six and 3/4

percenlage (onit(s) ( 6.750 %) {"Minimum Rate"}, provited that if my initial Interest Rate is less
than the Minimzm Rate, my interest rate will not decrease below the Minimum Rate after the rale has reached or
exczeded the Miiun um Rate by regular adjustments.

{E) Effective Lzie vf Charpes

My new interest 12 will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on-the First monthly payment datc after the Change Daie until the amount of my monilily
payment changes again.

(F) Notice of Changes

The Note Holder will deliveror mail 10 me a notice of any changes in my interest raie and the amount of my
monthly payment before the effective dat~nf any change. The notice will include information required by law to be
given me and also the title and telephon : nuraber of a person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A PENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumeni 12 2mended to read as follows:

Transfer of the Property or a Beneficial Interest i=-Rorrower. If all or any part of the Property or any interest
in it is sold or transfrrred (or if a beneficial interest in Bonower is sold or iransferred and Borrower is not a nafural
person) without Lender's prior written consent, Lender miay. at its option, require immediaie payment in full of ail
sums secured by this Security Instrument. However, this opthon shall not be exercised by Lender if exercise is

prohibited by federal Jaw as of the date of this Security Instrumcat m-amnnmw-m

Inltialy
If Lender exercises the option 1o require immediate payment in full, Lender shall give Boirover notice of
acceleration. The notice shall provide a period of not less than 30 days from the datc the notice is d.livered or
mailed within which Borrower must pay all sums secured by this Security Instrument, 1f Borrower faiis to pay these
sums prior o the expiration of this period, Lender may inveke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants conlained in this Adjustable

Rate Rider.
At Rk €1 LRI KRR ST RS j LA, %
. AL ; (S¢ CA e /-" JM(? (sea])

-Borrower— RMIL]SCL PIGNA O-HARRIS

(Seal)
-Borrower -Borrower

0
»
0
&
J
0

5
~J

7705577
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