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0
MORTGAGE £
THIS MORTGAGE ("Security Instrumem”)is given on JULY 11,1996 . The: mortgagor is

DAVID 8. TYRELL (UNMARRIED)

31111‘@6:2;@\33;“%1333

{"Borrower"). This Sccurity Instrumnent is given io (-/ 3, 3

FIRSTAR HOME MORTGAGE CORPORATION '
which is organized and existing under the laws of THE STALZ AF WIBCONSIN , and whose
address is 809 SOUTH 60TH STREET, SUITE 210, WEST ALLLS, WI 53214

("Lender™. Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND NO/100

Potars (US. 8 150,000.00 )X
This debt is evidenced by Borrower’s noie dated the same date as this Security Instrumesa ["Note "), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on AUGUST 1, 2%26 . This Secarity

Instrument sccures o Lender: (a) the repavment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modilications of the Note; (b) the payment of all other sums, with inierest, advanced under paragrzpin 7 to protect the security of
this Security Instrument; and (c) the performartce of Borrower's covenants and agreements under this Serusity Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrived property locased in

COOX County, Illinois:
PARCEL 1: LOT 3 IN BLOCK 12 IN SAUGANASH VILLAGE RESUEBDIVISION X il -
OF BLOCKS 11, 12, 13 AND 14 IN SAUGANASH VILLAGE, IN THE WEST Vw0 r Y
1/2 OF THE SOUTHEAST 1/4 OF SRCTIOH 3, TOWNSHIP 40 NORTH, RAANGE
13 BAST OF YHE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDRD AS DOZUMENT 90210778, IN COOK COUNTY, ILLINOIS, 96537990

PARCEL 2: EASEMENT FOR THE BENEFIYT OF PARCEL 1 OVER AND URON
OUTLOT A IN SAUGANASK VILLAGR AS 38T FORTH IN THE DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED JANUARY 12, 1988
AS DOCUMENT 89017109, AS AMENDED, AND BY DERD RECORDED JULY 5,

1991 AS DOCUMENT 91334398,
TRyt -0 ‘/ij ”l‘élf

which has the address of 5549 g7, gomN‘S COURT N., CHICAGO _
Ilinois 60646 [Zip Code} {"Propeny Address"),

1Suees, City),

ILLINOI9y Single Family - FNMA/FHLMC UNIFORM
SR, INSTRUMENT Form 3014 9/90

WV Amended 5/91
q SBHUL) (9502)
Page 10t YMP MORTGAGE FORMS - (800)521-7201
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1 mainiain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not mude prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econemically feasible or Lender’s security would be lessened, she insurance proceeds shail be applied to the sums
secured by this Scour'ty Instrument, whether or not then due, with any excess paid to Borrower, If Bonower abandons the
Propenty, or does nov-answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a ciaim, then
Lender may collect the sneasance proceeds. Lender may usc the proceeds to repair or resiore the Property or to pay sums secured
py this Security Instrumera, waether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borroveé: crherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paytaerus referred to in paragraphs 1 and 2 or change the amount of the nayments. If under paragraph
21 the Property is acquired by Leriicr, Borrower’s right 1o any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shail pass .0 Lender 1 the exient of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenanc: anu Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Securily Instrument and shall continue 10 occupy e Property as Borrower's principal residence for al least one year after the

date of occupancy, unless Lender otherwise agrees inoviiiing, which consent shail not be unreasonably withheld, or unless -

extenuating circumstances exist which ace beyond Borrower's comirol. Borrower shall rot destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wastc on the froperty, Borower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiwre of the Property or
otherwisc materially impair the lien created by this Security Instrum:en ur Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the actica 4: proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's mntircst in the Property or other material impairment of
the Jien ~reated by this Security Instrument or Lender's security interest. Borrowrs shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalements«o Lender (or failed o provide Lender with
any material information) in connection with the luan cvidenced by the Note, inciuding, bul not limited 1o, represenistions
conceming Borrower's occupancy of the Property as a principal residence. If this Security [7:strument is on & lcaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Proper.y, the leasehold and the fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenant: and agreements conlained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights 1 ¢ Property {(such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then f.order may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's-actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in couri, paying reasonable
attornevs’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does nut have Lo do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrument. Unless Borrower ang Lender agree tc other ierms of payment, these amounts shall bear inerest from the date of
disburs:ment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases w be in eifect, Borrower shall pay the premiums required io
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent 1 the
cost to Borrower of the morigage insurance previously in cffect, from an aliemaie morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay io Lender each mon . a sum equal to
ong-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licn of morigage msurance.
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16. Borrower’s Copy. Borrower shall be given one conformed cepy of the Note and of this Securily Instrument.

17. Transfer of the Property or & Beneficial Interest in Berrower. 1 all or any part of the Property or any interest in it is
sold or transferred (or if 2 beneficinl interest in Borrower is sold or transferred and Borrower is not a natral person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exexcise is prohibited by federal law as of the date of this
Security Instrument.

' Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The aotice shall provide & period of not less
than 30 days from Lhe date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
{nstrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security [nstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets cerigin conditions, Borower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale conigined in this Security
Instrument; or (b) eray of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then woult-be due under this Security Instrument and the Note as if no acceleration: had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonsble ararreys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's vizhts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchavges. Upon reinstalement by Borrower, this Security Instrument and the cbligations secured
hereby shall remain fully effective as f 50 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleralion under paragraph 17,

19. Sale of Note; Change of Loan Sesvicer.  The Nowe or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witkouy prior notice to Borrower. A sale maay result in a change in the entity {known
as the "Loan Servicer") that collects monthly pay due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a s2i:-af the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with peiszraph 14 abave and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address 1o which pavments should be made. The notice will also contain any other
information reguired by applicabic law.

20. Hazardous Substances. Bomower shall not cause or serait the piesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Fropenty. Borrower shall not do, o7 allow anyone else to do, anything affecting the Property
that is in viotation of any Environmental Law. The preceding two senieiice, <hall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 10 maintenance of the Property.

Bomower shall promptly give Lender written notice of any investigation, 'c!aiia - demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any drzardous Substance or Environmental Law
of which Borrowsr has actual knowledge. If Borrower learns, or is notificd by any govarminental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nececsiry, Barrower shall promptly 12ke all
necessary temedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thosc substances defined as loxin o hazardous subsiances by
Environmental Law and the following substances: gasoline, kevosene, other flammable or toxic pevoleum products, Woxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioact e materials, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Properfy 1t located that relate
(o health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covemant or agreemeat in this Security Instrument (but niot prior fo acceleration under paragraph I7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default; (c)
a date, not less than 30 days from the daie the notice is given to Borrower, by which the defaulf must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resul in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The motice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specificd in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but get
timited tu, reasonable atlorneys’ fees and costs of titie evidence. '
m-sﬂuu {9502) Pagesof 6 Form 3014 9/30

066L0596




96537990

UNOFFICIAL COPY

80 pebug (zose! (q1)ys- %

08/6 pi0C Wiv4

$0/82/( wigny voinwwey 1y
SO fo Mg “dgng Lmey

NOLHONOEE OF vueza
:"W':!S TVIOLI40,

W gy WS .
NN gty
e

n[qrg Aoy

96/82/L wendvy vossiwwo) KW

)W — /57\ il/[ 7 7Y
965! ’ x'm.l:' o0 Aep HITT SN ‘[eas [BI01J20 pue puel LU Jopun upald)
l;uo; s ul nwlmd pire sosn a1 203 198 AIEILRIOA DU 203) SYH  S€IUSWINNSU) PIES DU PADAIRP pure poudis

14 yoBpoimouse pue ‘uosiod ui ABp s ow osojoq pareodde ‘uaumunsur Bulodsio) o 01 pAyLISQDS

(syoumu asoym (s)uossad ows uip < o1 qw o) umouy Kjjeuoszod *

(QEIXYYVYHNG) TIEYAL ‘S 4IANA
e £nioa £qoroy op Aens pue LHUNos Pies 20 pue ul Aqnyg Areop 8 JERDISHEANA BHL ']

65 £yuno HOAD ‘SIONITTI A0 ALVLS
BmGLog- JamouLog
(rag) T (eos)
JamoLog- </
{jeag)
Jomouiog- TIRYAL !‘:.L_Q\FAVG

i}
(jeog) \WN‘ (“O \\\Q _ sossomu

‘N YIlA PopIOSal [IUe JoMOL0Y AQ PAINDIXD (S)1opl Aue
Ul PUE JUANSY} A1INN30S Sy W pouinuod SIURuaAC) pue suLd) oy 01 $oi3e pue s1dadde 1w 01108 ‘MOT38 DNINDIS AL

[Aj13ads] ($)1p0 [ A VA [T

J3prd QWY puoxg [T 20pry wouracidwy] aey [ Japryg uooieg

opry weotwdeg Appoameg [ | 4epry wowdojoasg nun pouved [ X 39p1y owAed paenpran) )

zopry Apwed g1 [ ) 10pry wniunuopua) [ 1piy ey ojqersnipy [
{(sv)xoq vjqrandde ¥3ouD]

JutINIISU] KILN29S STyl J0 wred e asom (S)IGPI AU Ji SB IUSWIRNSU] AIUN2IS S JO SIUBWAAISE PUB STURUIADD M

yowaddns pue puawe [eys pue ol pareiodiooul 2 [[BYS JIPI YIRS YRS JO MuRwoide pue SivRIdA00 I awRNsy] AILN30S
SIE yn4 1ouEo) Popi03or pus zomouog £q pAaNdoXd A SIALU JOUS JO QU0 J] pUAMNLSU] £1LINdIS AUL O) SIAPTY ‘$T

Kuadord o v uonduroxs peaSMIGY JO T1I TR SOATBA JOMOLIOY “PESIWOH JO JIAMEAY 'CT
'SISC3 UOREPI0IM Aur Aed [[BIS J0mON0G "JoM0u0g 0 93IBYD INCYNM

WAINASUE AIN30G RIYE 9SEALR1 (R4S JOPUYT TUDURASY] AJUNDOG Sitp AQ PAIM3IS swns j1e Jo wdwded uodp  -aseaidy '7T




UNOEEICIAL COP Yosn: resovse

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 117w day of gJuLy R

1996 . and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust

or Security Deed (the "Sccurity Instrument™) of the same dage, given by the undersigned (the "Borrower”) 1o secure
Borrower's Note to

PIRSTAR HOMR MORTGAGE CORPORATION
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and lecated at:

5840 £r. JOHN’'S COURT N., CHICAGO, ILLINOIXS 60646
[Propeny Address]

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain comnior areas and facilities, as described in

(the "Declaration”),
The Property is a part of a plannéd unit development known as

SAUGANASH VILLAGE
[Nar:¢ of Planned Unit Development]

(the "PUD"). The Property also includes Soirower's interest in the homeowners association or equivalent entity
owning or managing the common areas anfl 1741t ties of the PUD (the "Owners Association”) and the nses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covzaants and agreements made in the Secunty Instrument,
Botrower and Lender further covenant and agree as foilows:

A.PUD Obligations.  Borrower shall perform il of Borrower's obligations under the PUD’s Constituent
Documents. The "Constitvent Documents” are the: (i} Declaresior: (ii) anicles of incorporation, trust instrument or
any equivalent docoment which creates the Owners Association; an’ (iii) any by-laws or other rules or reguistions
of the Owners Association. Borrower shall promptly pay, when due. 22 dues and assessments imposed pursuant 10
the Constituent Documents.

B, Hazard Insurance. So long as the Owiers Association maintains, with a generally accepied insurance
carrier, @ "master” or "blanket” policy insuring the Property which is satisfiiory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "gxtended coverage,” then:

(i) Lender waives the provisior: in {/niform Covenant 2 for the monthly paytaet to Lender of one-twelfth
of the yearly premium installmenis for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurancc uverage on the
Property is decmed satisfied 1o the extent that the required coverage is provided by the Owners Assouiction policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss 1o
the Property, or to common areas and facilities of the PUD, any proceeds paysble to Borrower are kereby assigned
and shall be paid o Lender. Lender shall apply the proceeds to the sums scoured by the Security Instrument, with
any cxcess paid (o Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable o insure thal the
Owners Association Inaintains a public Liability insurance policy neceptable in form, amouns, and extemt of
roverage 10 Lender.

MULTISTATE PUD RIDER - Singla Family - Fannie MaaiFreddie Mac UNIFORM INSTRUMENT Form 3150

Prgatot 2
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