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THIS MORTGAGE ("Security lnsteament") is givenon  JUNE 14, 1998 . The mortgagor is

SEAN M CARLIN AND, DEBORAM | FUGATE', HUSBAND AND WIFE

(" Borrower”}. This Security lnstrument is given 10 NORT21 AMER I CAN MORTGAGE COMPANY

which is organized and existing under the laws of  nELAWARE . and whose

addressis 3889 AJAWAY ORIVE, SANTA ROSA, CA 95403
("Lender’ Y- Borrower owes Leader the principal sum of
THREE HUNDRED FIFTY THOUSAND AMD 00/100

Dotars (U8, $ a60,000.00 ). This debt is evidenced by Borrower’s qat: doted the same date as this Security

Instrument (" Note"), which pmv:dcs for monthiy payments, with the full debt, 1¥'0od paid earlier, due and payable on
JULY §Y, 2028 . This Security Insteument secures to fender: 1a} the repayment of the debt

evidenced by the Note, with interest, ard all renewals, extensions snd modifications of thx Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security lnstcument; and (o)
the performance of Borcower's covensnts and agreements under this Security [nstrument-and the Note. For this

purpase, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, [ltinois;

C¥2 LOT 79 IN LINCOLNWOOD DRIVE ADDITION TO EVANSTON iN THE SOUTHEAST
S\ 174 OF FRACTIONAL SECTION 11, TOWNSHIP 41 NORTH, RANGE 13 EAST O
F THE THI!RD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS,

PIN # 10-11-410-020-0000

86537

SEE RIDER(S) HEMETC ATTACHED AND EXPRESSLY MADE A PART HEREOF.

which has the address of 2238 L INCOLNWOOGD DR, EVANSTON (Sirest, ity),

Hiinois N . 53201 [Zip Gode) ("PI’UPC!'[}' .‘\ddftSS"),'
LLINDIS - §i ily > YA FHLMC UNIFORM
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TOGHTHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security [rsteument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranues of record.
: Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
. encumbrances of record.

' THIS SECURITY INSTRUMENT combines uniform covenants for national use snd ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and 1ender ~ovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 2 written waiver by l.ender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum {"Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b)
vearly leaschald payineats nr ground rents an the Property, if any; {¢) yearly hazard or property insurance premiums,
(d) yearly flood insusance premiums, if any; (2) yearly mortgage insurance premiums, if any; and {f} any sums peyable
by Berrower to Lender, 'n accordance with the provisions of paragraph 8, in lieu ¢f the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exveed the mayimum amcunt s ‘ender for a federaily related mortgage loan may require for Borrower's escrow
account under the federal Rexi Vatate Sertlement Procedures Act of [974 as amended from time to time, 12 US.C
Section 2601 et seq. ("RESPA"}, unless unother [aw that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and bold Funds in-an amount not to exceed the lesser amount. Lender may estimate the amount of
Tunds due on the basis of current data.znZ reasonable estimates of expenditures of future scrow Ttems or atherwise in
accordance with applicable law,

The Punds shall be held in an institution whose depuosits are insured by a federal agency, instrumentatity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Benk, Lender shall apply the Funds to
pay the Bacrow ltems. Lender may not charge Foriower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrew Jtems, uniras Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement ig made or applicable law feouires interest to be paid, Lender shall not be reguired to
pay Borrower any interest or earnings on the Puads, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds, showing
credits and dehits ta the Funds and the purpose For which each deb 1o’ the FFunds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

if the Funds held by Lender exveed the amourts permitted ta be held by »pplicable iaw, Lender shall account to
Borrower for the excess Funds in accordance with tne requirements of applicsole law. If the amount of the Funds held
by Lender &t any time is not sufficient to pay the Escrow Items when due, Leadee-may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up = deficiency. Borrower shall make
up the deficiency in no more than twslve monthly payments, at Lender’s sole discretinn,

Upon payment in full of all sums secured by this Security instrument, Lender shal! promptiy refund to Borrower
any Fonds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition vt sule of the Property, shall apply any Punds held by Lender at the time of acqagition or sale ss a crudit
against the sums secured by this Secua:ty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t¢ asaounts payable
under paragraph Z; third, to interest due: fourth, to principal due: and last, to any late chorges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may uttain priority over this Security lnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower
shafl pay them on time directly te the person owed payment. Borrower shall prumptly furnish o Lender all notices of
arnnunls to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
w [Lender receipts evidencing the payments.

Borrower shall promptly dischacge any lien which has priority over this Security Instrument ualess Borrower: (a)
agrees in writing to the payment of the obligation secured by the liea in @ manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the 1ender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfact
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Lender subordinatir g the lien to this Security fnstrument, If Lender determines that any part of the Property is subject

* 1o a lien which ma, ttain priority aver this Security Instrument, Lender may give Borrower a notice idemtifying the
lien. Borrower sha.l satisfy the lien of taks ane or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrawer shall keep the improvements now existing or nereafter erected on
the Property insured agoinst loss by lice, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the ainounts

¢ and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, fender may, st Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
parugtaph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to
Lender ull receipts of paid premiums and renews! aotices. In the event of loss, Borrower shall give prompt notice to the
insurance cacrier and Lender, Lender may make proof of foss if not made promptly by Barrower.

Unless Lencor sad Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair
ol the Property damsiged, if the restoratinn or repair is eccnomically feasible and Lender's security is nut lessened. If the
cesturation or repair 15 not economically feasible or Lender's security would be lessened, the insurance proveeds shell be
applied 1o the sums secifed by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Progerty, or does not answer within 30 days a notice from Lender that the insurance carcier has
offered ta settle a claim, ther |eader may collect the insurance proceeds. Lender may use the proceeds to repair or
restare the Property or to pay suma ezcured by this Security Instrument, whether or pot then due. The 30-day period will
begin when the notice s given.

Unless Lender and Borrowsr otherwyize agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments,
if under paragraph 21 the Property is acquireq by Tender, Boreower's right to any insurance policies and proceeds
resulting from damage to the Property prioe t¢ thz acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to theaciuiaition.

6. Occupancy, Preservation, Maintenance a2 3 Protection of the Property, Borrower’s Losn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shafi continue to occupy the Property as Borrower’s principal
residence for at least one yenr after the date of occupancy, urtes) Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's cantrol. Borrower
shall not destroy, damege or impair the Property, alow the Propers; o deteriorate, or commit waste on the Property.
Dorraver shall be in default if any forfeiture action or proceeding, whe'ther civil or criminal, {5 begun that in Lender's
goad faith judgment could result in forfeiture of the Property or otierwise-materially impair the lien created by this
Security Instrument or Lender's security interest. Boriower may cure (uch s default and reinstate, as provided in
paragraph (8, by causing the action or proceeding to be dismissed with a-ruling that, in Lender's goed faith
determination, precludes forfeiture of the Borrower’s interest in the Property or uihwe material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall alzo-be in default if Borrower, during
the loen application process, gave materially false or inaccurste information or statinents to Lender {or failed to
provide Lender with any material information) in connection with the loan evidencea Uy th= Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principil residence. IF this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the tease. [f Boreowee acquires fee title o
the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in‘wating,

7. Protection of Lender's Rightsin the Property. if Borrower fails to perform the covenantesnd agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lende’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and puy for whatever is necessary to piotect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying sny sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasopable attorneys’ fees and entering on the Property tu maks repairs.
Although Lender may take action under this peragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the laan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, far any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the
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premiums required to obtain coversge substantially equivalent to the mortgage insurance previousiy in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insucsr approved by Lender. If substantially equivalent mortgage insurance coversge is not available,
Borrower shat! pay to Lender each month a sum equsl to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retdin these
payments as a {oss reserve in tieu of mortgage insurance. Loss reserve payments may no longer be required, at the
. option of Lender, if mortgage insurance coverage {in the amount and lor the period that [ender requires) provided by
'~ an insurer approved by Lender again becomes available and is obuined. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in acecedance with any writton agreement betweer Borrower and Lender ur applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspeciion.

10. Condemnation. The praceeds of any award or claim for darages, dirzct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eventotia total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether@r not then due, with any excess paid to Rarrower, In the event of a partial taking of the Property in
which the fair marke? vilue of the Property immediately before the taking is equal to or greater than the amount uf the
sums secured by this Secuitty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by
the following fraction: {4) tie/tatal smount of the sums secured immediately before the taking, divided by (b) the “air
market value of the Propecty im nediately before the taking. Any balance shall be poid to Borrower, In the event of a
partial taking of the Property i which-the fair market value of the Property immediately before the taking is less than
the amaount of the sums secured imraesircely before the taking, unless Bortower and Lender otherwise agree ip writing
or unless sppheable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due,

1f the Property 1s sbandoned by Boreower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 davs after the date the
notice is given, Lender is authorized 1o collect and 2.3y the proceeds, 8t its uption, either 1o restoration or repeir of the
Property ur to the sums secured by this Security Instrumeing whether or not then due,

Unless Lender and Borzower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the Jue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

I1. Borrower Not Releasad; Forbearance By Lender Mot ¢ Waiver. Extension of the time for payment or
maodification of amortization i the sums secured by this Securitydnstrument granted by Lender to any successor in
interest of Borrower sha'l not operate to release the lishility of tie origing Borrower or Borrower’s successors in
interest. Lender shall not be reqiiiced to commence proceedings against any ‘successor in interest or refuse to extend
time Tor payment or otherwise modify amortization of the sums secured by.iriz Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. AnvAorbearance by Lender in exercising
any right or remedy shall nnt be a waiver of or preclude the exercise of any right or rimedy.

12. Successors und Assigns Bound; Joint and Several Liability, Co-signers:The covenants and agreements
of this Secunity Instrument shall bind and benefit the successors and assigns of Lendee apd-Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shatt be joint and scverall Ay Borrower who cosigns
this Security Instrument but does not execute the Note: (a} is cosigning this Security Instridvnat only to mortgage,
grant amid convey that Barrower's interest in the Property under the terms of this Security Inssrument; (b} is not
pursanally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender und any other
Borrowze may agree to extend, modify, forbear or make any sccommodations with regard to the termas of this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law is finaliy interpreted so that the interest or other loan charges collected or tw be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exveeded permitted [imits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Boirower, If a refuad reduces principal, the reduction
will be treated as a partial prepsyment without any prepayment charge under the Note.

14, Notices. Any notice to Borcower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable 1aw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designatss by notice to Lender. Any notice to Lender shall be g'rvgu hy
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first class mail to Lender's address stated herein or any other address Lender designutes by notice to Borrower, Any
notice provided for in this Security fustrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law cf the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument ar the
Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security Instrument or the Note
~ which can be given cffect without the conflicting provision. To this end the provisions of this Security [nstrument and the
* Note are Jeclared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tesasler of the Property or a Beneficial Interest in Borrower. If 2}t or any part of the Property or any
interest in it is sold or transferced for if a benelicial interest in Borcower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wridten consent, Lender may, at its option, requice immediate payment in full of
all sums secured by this Security lnstrument. However, this option shal! not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exersises this opiion, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 20 days from the date the notice is delivered or mailed within which Rosrower must pay ail sumy secured
by this Security Instzument. It Borrower fails tr pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad by <his Security [nstrument without further notice or demand on Borrower,

18. Borrower's Righ. to Reipstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fstrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other peried
as applicable law may specily for reinstatement) before sale of the Propecty pursuant to any power of sale contained in
this Security Instrument; or {b) exiry of a judgment enforcing this Security Instrument, Those conditions are that
Bucrower: {a) peys Lender all sums wiich then would be dus under this Security Inscrument and the Note a5 if no
gcceleration had accurred: (b) cures any asfault of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security [nstrument, includiog, but not limited to, reasonable attorneys’ fees; and {d) takes such action &s
Lender may reasonsbly require 10 ussire thet the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligniion to pay the sums secured oy.his Security Instriment shali continue unchanged. Upon reinstatement
by Borrower, this Security Instrment and the obligriisns secured hereby shall remain fully ef fective as if no acceleration
had occurred. However, this right to reinstate shali not applv in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The liote'or a partial interest in the Note (together with this Security
Instrument) may be sold one br more times without prior iiedics to Borrower, A sale may result in a change in the entity
!known as the "I.oan Services™) that collects monthly paymerisdue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated <03 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accOedence with paragraph 14 above and apolicable law,
‘The notice will state the name and address of the new Loan Servicer ap-ine address to which payments should be made,
The notice will also contain sny other information required by applicable larv.

20. Hazardous Substances. Borrower shall not cause or permit the presénce, use, disposal, storage, or release of
any Hazardous Substances an or in the Property, Borrower shafl not do, nor al'o apyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seitences shal) nat apply 10 the presence,
use, ¢r storage on the Property of small guantities of Hazardous Substances that ere generally recognized to be
appropriate to normal residential uses and to reaintenance of the Property.

Rorrower shall promptiy give Lender written notice of any investigation, claim, demard, tewsuit or other action by
any governmental or regulatory agency or private party involving the Property and any tTazerdous Substence or
Bnvitonmental Law of which Borrower has actuat knowledge. If Borrower learns, or is notified by any goverumental or
regulatory suthority, that any removal or other remediation of any tazardous Substance affedting the Property 1s
necessary, Borrower shafl promptly teks ali necessary remedial actions in accordance with Environmerta! Law.

As used in this paragraph 20, "Hazardous Substanves™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, keresene, other Hammable or tuxic petroleum products,
tavic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in thiz paragrapt 20, "Environmental Law™ means federal laws and [sws of the jurisdiction where the
Property is located that relate te heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration: Remedies. lLender shall give notice 1o Borynwer prior to acceleration [ollowing
Borrower’s breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (e} the default; {b) the
action required to cure the default; {c) a date, not fess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to curc the default on or before thedate
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* spevifivd in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
- procesding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
_and the right to assert in the foreclosure proceeding the non-existence of 8 default or any other defense of Borrower to
aceeleration and foreclosure. 1f the defauit is nat cured on or befare the date specilied in the notice, Lender, at its option,
may require immediate payment in full of sll sums secured by this Security fustrument without further demand and
may foreclose this Security lastrument by judicial proceeding, Lender shall be entitled to coltect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs
. of title evidence.

' 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumeni to Boreower. Borrower shall pay any recordation costs. Lender may charge Borrawer a fee for releasing this
. Secrity Instrument. but anly if the fee is psid to a third party for services rendered and the charging of the ﬁ:c is
permitted under applicable law.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security [astriment, the vovenants and agreements of each such rider shall be incorporated into and shall
amend and suppleiaent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security {nstrument. FCheck applhicable box(es))

% Adjustable Rate liider Condominium Rider d |74 Family Rider

1 Uradunted Payriend Rider Planned Unit Development Rider Lt Biweekly Payment Rider

|__] Ballooa Rider Rate [mpovement Rider Second Home Rider
VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accents and agrees to the terms end covenants contsined in this Security

Instrumentand in any rider{s) executed by Forrcwer and recorded with it
Witnesses: 3 D

a 5 __{Seal)
SEAN M CAQHN e : ) -Borrowar

Y )
A v L ’ ‘ ,'1’ A ;
“;!‘"-/jj{‘}lﬂ /'!,' / S )/'ﬂ '/('({"”"' (Seal)

> '\_J, . ey I
DEPUNAK | FUGATE - /) - “Borrower
{Seal) {Seal)
-Burrower -Burrower
STATE OQF ILLINO1S, CooK Cotitty ss;
— ) Yo o
[, tx [ S oL ‘;‘{:' ~3 . 8 Notary Public in and for zid cnuaty and state do hereby

certify that  SEAN M CARLIN, OEBORAH | FUGATE

, personally known 1o rae to be the smnepsrson(s) whose
name(s) subscribed 1o the foregoing instrument, nppearesi before me this day in person, snd ecknowledged that
f '\{/f/‘ signed and delivered the zaid instrument as ""n/lclr‘ free and voluntary act, for the uses and plrpuses

therein set forth. } -
(fiven under my hand and official seal, this ! ‘4{ “ day of \_J (AN 199G

- - ; A
My Comenission Hxpires: ‘c’.'?)lq(é & g o) v s
Netary "\ubriﬁ
"OFFICTAL SEAL
Krin B, Befios
Notary Public, Sitse of Ihwols
My Commission Expires 123189
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ADIUSTABLE RATE RIDER
(t Year Freasury inder - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 14TH dayof  June
19986 , and is incorporated into and shall be deemed to amend and eupplemcnt the Mortgage, Deed ot‘

‘Trust or Seumty Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to

NORTH AMER{CAN MORTGAGE CDMPANV_ ) ‘ )
(the "Lender™) uf the same date and covering the property described in the Security Instrument and located

al:
2236 L INCOLNWOOD OR

EVANSTON, L 80201
[Praperty Address]

THE NOTe LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 742 MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Ia addition to the covenants and agreemetits made in the Security
lnstrument, Borrower and Lender further covenant snd agree as foliows:

A, INTEREST RATE ANDMONTHLY 2XYMENT CHANGES
The Note provides for an initial interest (ate of 7.126 %. The Note provides for
changes in the interust rate and the monthly payments,as follows:

4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day o JULY . 1e@7 , and on
that day every 12th month thereafter. Fach date cn which my “rierest rate ceuld change is called 8 "Change
Dite.”

{B) The Index

Beginning with the first Change Date, my interest rate will be bised on an Index. The "Index” is the
weekly average vield on United States Treasury securities adjusted to 8 congtant maturity of 1 year, a3 made
available by the Federa! Reserve Bourd. The mast recent In-ex figure available @5 0f the date 45 days before
each Change Date s called the "Current Index,”

I¢ the ladex is no longer avatlable, the Note Holder will choose a new index vhich is based upon
comparable informatinn, The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage point(s) ( 1.000 %) to the
Current [ndex, The Note Holder will then round the result of this addition to the nearest oneeighth of one
percentage point (0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amaount witl be
my new inierest rate uatil the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Single Family: Fannie Mse/Freddie Mac Unjform (nstrument
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The Note Holder will then determine the amount of the monthly paym.ont that would be sufficient to
repay the unpaid principsl that [am expscted to owe at the Chunge Date in full on the Maturity Date at my new
intecest rate in substantially equal payments. The resuft of this calculation will be the new amount of my
monthly payment,

{D) Limits on Interest Rete Changes

The interest rate [am required to pay at the first Change Date will not be greater than g.126 %
or less than 6,126 %. Thereafter, my interest cate will never be invressed or decreased on
any single (hange Date by mare than two percentage points {2.0%) from the rate of interest T have been paying
tor the preceding twelve months, My interest rate will never be greater than 13,126 %.

(B} Etfective Date of Changes

My new interest rate will become effective on each Change Date. 1 wili pay the amount of my new
monthly payment beginniag on the first monthly payment date afrer the Change {))atc untt] the amount of my
monthly;ayment changes again.

[F)Notice of Changes

The Notr{inlder will defiver or mai! to me u notice of any changes in my tnterest rate snd the amount of
my monthly pey risnt before the effective date of any change. The notice will mnclude information required by
law to be givenirrand also the tutle and telephone number of & persan whao will answer any question { mby have
regarding the notice
B. TRANSFER OF 1B PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 o) theSecurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, IFall or any part of the Property or
any interest in it is sold ar trondierred (or if & beneficial interest in Borrower is gold or transferced and
Horrower is not s natural person) without Lender’s prior weitten consent, Lender may, at its optinn, require
immediate payment in full of alt stms secured by this Security Instrument, However, this option shall not be
exercised by Lender if eiercise is pronitied by federal law as of the date of this Security {nstrument Lender
also shall not exervise this aption if: {a) arvower causes to be submitted 1o Lender information required by
Lender o evaluate the intended transfereecs i a new foan were being mede to the transferee; and {b) Lender
reasonably determines that Lender's security v il not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securty It strument is aceeptable to Lender,

To the extent permitted hy applicable law, 1.endsi-may charge a reasonable fee as a condition to Lender's
consent to theloan assumption, Lender may alsu requize the transferee to sign an assumption agreement thatis
acceptable to Lender and that obligates the transferee to keénall the promises and sgreements made in the Note
and in this Security !astrument. Borcower will continue o b= obligated under the Note and this Security
Instrument unless I ender releases Borrower in writing,

If Lender exercises the option to require immediate psynient inf:l], Lender shall give Borrower noticeof
accelecation. The notice shatl provide a period of not less than 30 duys from the date the notice is delivered or
mailed within which Borrower must pay all suras secured by this Secusii-Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any vernedies permitted by this Security
Instrument without further natice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and_tovenants contmned in this

Adjustable Rate Rider.
i f
__,_.M 3 ey o) (Senl)

SE’AN M CARLIN -Rarrower

A,{-’l; [,Q_QL/ 2 .,«2‘/;2)4 (_&  {Seal)

DEBORAH | FUBATE -Borrower
{Seal}

+Bervower

. {Seal}

-RBorrowey
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