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MORTGAGE

THIS MORTGAGE ("Security Inst=upient™) is given on June 28, 1996 . The morigagor is
MARY ANN COLLINS A/K/A KRRY ANNV’ COLLINS A/K/A MARY A. COLLINS AND WILLIAM

1

Mo

{"Borrower™), This Security Instrument is given to

ECON MORTGAGE SEVVICES ,

which is organized and existing under the laws of THE 57ATY OF ILLINOIS , and whosa
address is 201 EAST OGDEN AVENUE, SUITE 108, HINSDALL, ILLINOIS 60521

(*Londer"). Borrower owes Lender the principal sum of
Forty Three Thousand Five Hundred Fifty and no/100

Coltars (U.S. §  43,550.00 )

This debt is evidenced by Borrower's note dated the same date as this Secyists: Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on Augual 1, 2026
This Security instrument secures to Lender: (a) the repayment of the debt svidenced by the Nats, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all olber sums, with interest. advanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Rarrower’s covenepti-and agreements umder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grnt and convey to Lender the following

described Tpro rty Jocated in COOK County, Ninois:
1 AND THE SOUTE 6-1/2 FEET OF LOT 212 IN DRWEY AND CUNNINGHAA'S
SUBDIVISION GF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SLOTION
30, TOWNSHIP 38 NORTH, RANGE 14, BARS8T OF T THIRD PRINCIPAL MERIDIAN, T2}

COOK COUNTY, ILLINOIS.

0,
%7204 g

which has the address of 7343 SOUTH PAULINA, CHICAGO [Streen, Cityl,
[llinois 60636 [Zip Code} ("Propertv Address"),
ILLINCHS- '{.ln(q’u Famliy -FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter arected on the property, and all casements, appurtenances, and
fixtures now or horeafter a pact of the property. All replacements and additions shall also be covered by this Security
Instrument. Al! of the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has< the right to morigage,
grant and convey the Property and thal the Property is unencumbered, oxcept for encumbrances of record. Borrower watrants
and will defend generally the title io the Property ugainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFNRM COVENANTS. Rorrower and Londer covenant and agreo as follows:

!. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intersst on the debt evidenced by the Note and any propayment and late cherges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (4) yearly fuxes
and assessments which may attain priority over this Securitv Instrument as a lisn on the Property; (b) y=arly leasehold payments
or ground rents on o Property, if any; () yearly hazard or property insuraiice premiums; (d) yearly flood insurance premiums,
if any; (6) yearly marirage insurance premiums, if any: and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragiaph 2, in Jieu of the payment of mortgags insurance prsmiums. These items are called "Escrow ltems.”
Lender may, at any time, cliest and hold Funds in an amount not to exceed the maximum amount a fender for a foderally
related morigage loan may reyuice for Borrower's escrow account under the federal Real Estats Scttlement Procedures Act of
1974 as amended from time 1o titse 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets 2 lesser amount. If so, Lender mav.-at any lime, collect and hold Funds in an amount not to oxceed the lesser amount,
Lender may estimate the smount uf Fuids £3e on the basis of curreni duta and reasonable estimates of expenditurss of future
Escrow Items or otherwise in eccordsnes with spplicanle law,

The Funds shall he held in an institution whose deposits are insured by a federal agency, inst.umentslity, or entity
{inciuding Lender, if Lender is such an institution 0. in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for nolding and applying the Funds, annually analyzing the escrow secount, or
verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lendar to make such
& charge, Howsevar, Lender may requite Borrower to pay & one-tme charge for an independont real estate tax reporting service
used by Lender in connection with this loan, unless applicatie ‘ew provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requires! 1o pay Borrower any interest or sarnings on the Funds,
Borrower and Lender may agree in writing. howover, that interest snvil Ve paid on the Funds, Lender shall give to Borrower,
without chasgs, an annusl accounting of the Funds, showing credits and dubits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additions] security-(or ail 1ms secured by this Security Instrument.

If the Funds held by Lender exceed the snounts permitted 1o be held by applicakle law, Leoder shall account to Borrower
for the excess Funds in accorclence with the requirements of applicable law. 1f the-arwcuni of the Funds held by Lender at any
time is mnt sufficient to pay the Escrow llems when due, Lender may so notify Borrower i vriling, and, in such caze Borrowor
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mixz uy the deficisncy in no mose than
twelve monthly payments, at Lender's vole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shull proryiy, refund to Borrower any
Funds held by Lender. If, under peragraph 21, Lender shall acquire or sell the Property, Lender, prio! o the acquisition or sale
of the Property, shall applv any Funds held by Londer st the time of acquisition or salt 45 a cradit agaiust the sums secured by
this Secusity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender wiler paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due undsr the Note; second, to amounts payable under paragraph 2;
third, to interast dus; fourth, to principal due; and lust, to any lare charges due under the Note.

4. Charyes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which raay aliain priority over this Security Instrument, and leasehold payments or ground rents, if any Borrower shall pay
these obligations in the manner provided in paragrapk 2, or if not paid iv that manner, Barrower shull pay them on time directly
to tho person uwed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these pnyments directly, Borrower shall pronptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has rioity over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien iz & manaer acceptabls to Lander; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lsgal proceedings which in the Lender's opinion operate lo provent the
enforcement of the lea; ar {¢) secures from the holder of the lion an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detormines that any part of the Property is subjuct io a lien which may attain priority over

Initiate: /_’__(_;_‘__-_
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this Security Insttument, Lender may give Borrower a notice identifying the lien, Borrower shell satisty the lien or take one or
mare of the aclions set forth above within 10 days of the giving of notice,

&, Hasard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erectad on the
Property inured agains loss by fire, hazards included within the term "cxtended coverage”™ and any other hazards, including
floods or flooding, for which Lender requires insurunce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails o maintaic coverage described ahove, Lender may, st Lender’s
oplion, obtuin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be scceplable to Lender and shall include 4 standard mortyage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Lender all receipts of
paid premiums and repewal notices. In the =vent of foss, Borrower shall give prompt notice {o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be spplied to restoration or repair of the
Proparty damaged -iT the restorstion or repair is economically feasible and Lender’s security is not lessened. If the vestoration or
repair is not econcrcaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid o Borrower. If Borrower shandons the
Property. or does not ausvier within 30 days a notice from Lender that the insurance carrier has offeied to seftle a claim, then
Lender may collect the insy:onse proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured hy this Security Instrum.nt. whether or not then due. The 30-day period will begin when the aotice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extead or
posipone the due date of the monthly payments referred to in paragraphs i and 2 or change the amount of the payments. [f
under paracraph 21 the Property is ncquizid 0y Lender, Borrower's right to any insurance policies and procseds resulting from
damage to the Property prior to the acquisition «nis!] pass to Lender to the extent of the sums secursd by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance L7, Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shall occupy, establish, aud use the Propeny <8 Jorrower's principa) residence within sixty days efier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one yoar aftor
the date of occupancy, unless Lender utherwise agrses ip wiiting, which consent shall not be unreasonably withheld. or unless
cxtenuating circumstances exist which are beyond Borrower s ccntrol. Borrower shall not destroy, damage or impair ihe
Proporty, atlow the Property to deteriorate, or commil waste on ‘ae Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that 1n Lender’ good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lustument or Lender's sucutity interest. Borrower may
cure such a defauft and reinstate, as provided in paragraph 18, by causing ihe sctizn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfewturs of the Borrover's interest in the Property or other material
impairment of the lisn created by this Security Instrument or Lender's security iutzicst. Borrower shall also be in default if
Borrower, during the loan applicuiion process, gave materially false or inaccurate infurmaiicn or statements to Lender (or failed
to provids Lender with any material information) in connection with the [oan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s geeupancy of the Property as a principal residence 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisivns of the lease. If Borrower scquires f Gitle to the Property, the
leasehold and the feo title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly nffect Lender’s rights in ino Froperty (such #s u
proceeding in bankrupicy, probate, for condemnation or forfeiturs or to enforce laws or regulations), then Lenler may do and
pay for whatever is necessary to protect the value of the Property aud Lender’s rights in the Property. Lender’s actions may
include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonahle altorneys’ fees and entering on the Propenty to make repairs, Although Lender ynay fake action under this paragraph
7, Lender does not have to do so,

Any rmounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secursd by this
Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these smounts shall bear interest from the
dute of disbursement at the Note rate and shall bo payable, with interest, upon natice from Lendor to Borrowsr requesting
payment.

8. Mortgage Insurance. (f Lender required mortgage insurance as & condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mortgege insurapce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to

]
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obtain coverage substantially equivalent to the mortgage insurencs previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. if
substantially equival2nt mortgage insurance coverage is not svailable, Borrower shall pay to Lander each month & sum equal to
one-twelith of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapssd or ceased to
he in effact. Lander will ccept, use and retain these payments as a loss ressrve in liew of mortgage invurance. Loss resarve
paynonts may o Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires} provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provido & loss reserve, until the requirement for morigage
insurawe ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabla cause for the inspection.

19, Condemnation. The proceeds of any award ¢; claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Len‘ler,

In the svent of -wotal taking of the Property, the prozeeds shall be applied to the sums secursd by this Security lnstrumant,
whether or not then Gue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propurt; immediately before the taking is equal to or greater than the xmount of the sums secured by this
Security Instrument immediaey hefore the taking, unless Borrowsr and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b» reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immudintely before the taking, divided by (b) the fuir market value of the Property immediately
befure the taking. Any balance shail be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediateiybelare the taking is less than the amournt of the sums secured immedistely before the
taking, unless Borrower and Lender otherwise sgise in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, o. if, after notice by Lander to Borrower that the condemnor offers to make an
award or seitle a claimn for damages, Borrower fails o raspond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at .ts option, either to restoration or repair of the Property or to the sums
secyed by this Security [nstrument, whether or not then due.

Unless Lerxer and Borrower otherwise agres in writing, ‘any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments veferred to in paragrpbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wxivir, Extension of the time for payment cr modification
of amortization of the sums secured by this Security Instrument granted o) L2nder to any successor in interest of Borrower shall
not operate to release the liability of the original Borcower or Borrower'«.c.Ccessors in interest. Lender shall not be required to
commerce proceedings against any successor in interest or refuse to extend tim for payment or ntherwise modify amortization
of the sums secured by this Security instrument by reason of any demand muds by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reme.y 2l not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jfoint and Several Liabllity; Co-signers. Tue covenants und agresments of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, sabject to ths provisions of
parmgraph 17. Borrower’s covenants ardd sgreements shall be joint and several. Any Borrowir wie. co-signs this Security
Instrument but does not sxecute the Note: (a) is co-signing this Security Instrument only to mortgege, xiant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persorally obiizaisd to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agree o extena, vwdify, forbear or
make any accommedations with regard to the terme of this Security Tnstrument or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Iustrument is subject to a law which sets maximum loan charges,
and that iaw is finally interpreiod so that the interest or other loan charges collected or to be coilected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrowoer. Lender may choose to make this retfund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If « refund reduces principal, the reduction will be treated #a & partial propayment withovt any
prepayment charge under the Note.

14, Notices. Aay notice to Borrower provided for in this Security Instrument shall ba given by delivering if or by mailing
it by first class mail unless applicable law requires use of anuiher method. The notice shall be directed to the Property Address
or eny other address Borrower designates by notice to Lender. Any notivs to Lender shall be given by first class mail to
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Lunder’s address stated hervin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law snd tho lsw of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
corflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument snd the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficlal Interest in Borrower. If all or any part of the Property or any intersat in it
is sold or transferred (or if & boneficial interest in Borrower is seld or transforred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sams secured by this
Security Instrument. However, this ontion ghall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exerciass this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 duys frou: the date the notice is delivered or mailed within which Borrower must pay all swns secured by this
Security Instrument. Ii Psirower fails to pay these sums prior to the expiration of this period, Leador may invoks any remedies
permitted by this Security insi-ument without further notice or demand en Borrower.

18. Borrower’s Rigisi <0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ust;uirant discontinued at any time prior to tho earlier of: (3) 5 days (or such other period us
applicable law may specify for rGnetstement) bofore sale of the Propeity pursuent to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security lustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be due urier this Security Instrument and the Note as if no acceleration hkad occurred; (b)
curee any default of any other covenants or agreuraents; (c) pays all expenses incurred in enforcing this Security lustrument,
including, but not limited to, reascnable attornays’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumsat, Lender's tglits in (he Property and Bosrwer's obligation to pay the sums secured by
this Secusity Insirument shall continue unchanged. Lpun reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply tn the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noic ura partial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notice l-gurrower. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects monthly payments duc under the' ™ic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unelatad 1o & sale of the Note. If theie is & changs of the Loan Servicer, Borrower will be
given wrilten notice of the change in sccordance with paugraph 14 above ar.2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ts mide. The notice will aiso contain any other
information reauired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, uar. disposal, storage, or release of any
Hazardous Substances on or in tho Property, Borrower shall not do, nor aliow anyon2 slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two ssntences shall vo: apply to the presence, use, or
storage on the Property of small quantities of Haaardous Substances that are genorally recogiuzed i be appropriste to normal
residentinl uses und to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit orother action by any
governmenta! cr regulatory agency or private party involving the Property and any Hazardous Substance o2 Snviromnental Law
of which Bortrower has actual knowladge. If Borrower leams. or is notified by any governmental or reguia’orr authority, that
any removal or other remediation of any Hazardous Substance affecting the Proporty is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hezardous Substences”™ are those substances defined as (oxic or hazardous substances by
Environmental Law and the following substances: gasoline, ksrosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matsrials. As used in
this parsgraph 20, "Eavironmental Law"™ means fedoral laws and laws of the jurisdiction where lae Property is located that
relate to health, safety or envirommental protection.

-

NON-UNTFORM COVENANTS. Borrower and Lender further covenant amd agroe us follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
aof any covenant or agreement in this Security Instrment (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (8} the default; (b) the action required o cure the default;
(c) a date, not dess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sume
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The aotice sball further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the
non-extstence of a default cr any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by Judiclal
proceediag. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonabie attorneys’ (ees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security [nsirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay sny recordation costs.

23, Waiver of Homestead. Borrower waives all right cf homestead exemption ir: the Property.

24. Riders to itds Security Instrument. If one or more riders are executed by Borrower and recorded togetier with this
Securiiy Instrument, ‘he-cavenants and agreements of each suck: rider shall be incorporated into and shall amend und supplement
the covenants and agreo<ris of this Security Instrument as if the rider(s) were & part of this Security Instrument.

{Check applicable box(es))
Adjustable Rate Rider D Coundotninium Rider 1-4 Family Rider
Graduated Payment Rider ;_—_J Planned Unit Development Rider Biweekly Payment Ridey
Balloen Rider (7 Rate Improvement Rider i Second Home Rider
_ VA Rider L_| Other(s) [specify|

BY SIGNING BELOW, Burtower accepts aiid ~.grees to the terms and covenanis coniained in this Security Instrument and
in any rider(s) executed by Borrawer and recorded with .t
Witnesses: n p ’
g lns (lao (Seal)
‘waRY ANNW COLLINS A/K/A MARY ANNE Borrower

/m gy d’nal.o C&KQM, ~OLLINS A/K/A MARY A. COLLINS
' {

. . a,o ’ nJZ/ r-{.i‘.(\,}l. /‘}P”"}G!YL (Seal
o . , Gl . fy X4 "3 i )
}}] Qi (L (& a/dww WILLIRY ARMSTEAD -Barrowe

/4

{Seal; {Seal)

-Borrower

STATE OF HLLINOIS, CQOR ) County ss:
1, e ' e , & Notarv Public i and for said county 7ad state do hereby certify

thet MARY ANN COLLINS A/R/A MARY ANNE COLLINS A/K/R MARY A. COLLINS ANP WiiLIAM
ARMBTREAD

, personally known to mo (o be the same personis) whose nanie(s)
subscribed to the foregoing instrument, appeared before me this day in porson, and scknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein sot forth.
Given under my hard and officiai seal, this  28th day of June , 1996

. -~

My Commiseion Expires:

SORICTVE SEALY

Cab s ek
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this 28th dayof  June, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Su:urlry
Deed (the "Security Instrument”) of the same date given by the undersigned (the " Borrower™) to secure Borrower’s
Adjuatable Rate Nute (the "Nots™) to
BCON MORTGAGE SERVICES (the "Lender™)
of the same dute and covering the property descriued it the Security Instrument and tocated at:

7343 SOUTH PAULINA, CHICAGO, ILLINOIS 60636
{Property Address)
THE NOTE CONT/.INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYM£MNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENA'YTS. [naddition to the covenants and agreements made in the Security Inscrument.
Borrower and Lender further covenant and agres &s follows:

A. INTEREST RATE AND MONTH.Y PAYMENT CHANGES
"the Note provides for un initial intersst ps of  11.750 %. The Note provides for changes in the intorest
rate and the morthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT. CHANGES

(A) Change Dstes

The interest rate I will pay may change onthe 18t (avof  February, 1997
and on thet day overy sixth month thereafier. Each date on which my interest rate could change is called a "Clmnse
Dats.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based op-air Index. The "Index” is the average
of interbank offered rates for six-month U.S. dolar-denominated deposit. in the London market ("LIBOR"), as
publishied in The Wall Street Journal. The most recent Index figure availabie us of the first business day of the
month immediately preceding the month in which the change date occurs is calied o Current Tndex.”

If the Index is no longer available, the Nate Holder will choose a nevt index wii:h is based upon comparsble
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Bofore each Change Date, the Note Holder will calculate my new interest rate by adding ~xigk+ and

three quarters percentage points {  8.750 %) to the Carrent Index.
The Note Holder will then round the result of this addition to the nearest cne-eighth of one percensge point
(0.125%). Subject to the limits stated in Section 4 (D)betow, this rounded amount will be my new interect yate until
the pext Change Date.

The Nots Holder will then detormine the amount of the monthly payment that would be sufficient to repay the
unpaid principa! that | am expected to owe at the Chango Date in full on the maturity date 5¢ my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly psymeat.

(Dj Limits on Interest Rate Changes

The interset rate | am required to pay at the first Change Date will not be greater than 12.750 % or less
than 11.730 %. Thereafier, my intorest rate will never be increased or Gecreased on any single Change Date
by mors than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months,
My interest rate will never be greater than 17.750 %, or less than  11.750 %,

86037204
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(E) Effective Date of Changes

My new interest rate will beconwe effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the firsl monthly payment date after thio Chango Date umil the smount of my new monthly
payment changes again.

(FY Notice of Changes

The Note Holder wili deliver of mail to me a nntice of any changes in my interest rate and the amount of my
monthly payment butore the effective date of wny change. The notice will include information required by law to
be given me and also the title and telephone number of & person who will answer any question | may have regarding
the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trensfér 2f the Property or a Beneficial Interest in Borrower. {f gll or any pert of the Property or any
interest in it ie w0l ar transferred (vr if a boneficial interest in Bortower is sold or transferred and Borrowsr is not
a natura] person) wikout Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums securd Gy this Security Instrument. However, this option shail not be exsrcised by Londer if
exercise is prohibited by-fedums! law as of the date of this Security Instrument.

If Lender exercises the sption to require immediate payment in full, Lender shall give Borrowes notice of
acceleration. The notice shall provise a period of ot less than 30 days from the date the notice is delivered or
mailed within which the Borrower must p2y-all sums secured by this Segurity Instrument. 1f Borrowor fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without futher notice or demand on 3orrower.

BY SIGNING BELOW, Borrower accepts aidl agrees to the terms and covenants contaived in this Adjustable
Rate Rider.

-~ v ) ) ) ’) 3(: s ’ s , ,
22;@4 *ugf (Lny a‘ U &4 (Seal) ___’f_u (e (g Ylaual (Seal).
N

MAR LTINS Borower WILLTE] RRMSTEAD Borrower

ASeal) e e = (feal)
Borrower Borrpwer

20-30-222-017 COOK COUNTY,
RECORDER..-

JESSE WHITE
SKOKIE OFFICE

96937204
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