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MORTGAGE OR1G

THIS MORTGAGE ("Sccaritytastrument”) is given on July 12, 1996. The mortgagor is Dianne C. Roland ©
("Borrowet™y. This Security Instrument is given (2 Merrill Lynch Credit Corporation and/or assigus, which is organized and existing
under the laws of Delaware, and whose address is 4302 Deer Lake Drive Enst, jacksonville, Florida 32246-6484 ("1

NAL 722

Lender”).
Borrower owes Lender the principal sum of One Hundi~d: T'wenty Seven Thousand and 00/100------- Dollars (U.S. $127,000.00).
This debt s evidenced by Borrower’s note dated the same late as this Security Instrument ("Note"), which provides for monthly
payments, with the full debr, if not paid earlier, duc and payab’e on August 1, 2026. This Security Instrument secures 1o Lender:
(a) the repayment of the debt evidenced by the Note, with interest, a7d all renewals, extensions and modifications of the Nate; (b) the
paviiient of al} other sums, with interest, advanced under paragraph 7 13 protect the secutiiy of this Security Instument; and {c) the
performance of Borrower's cavenants and ag:-ements under this Securily Inssrument and the Note. For this purpose, Borrower does

hercby mortgage, gran. and convey to Lender the following described propariy located in Cook County, Winois: : -
* not singe remarried
See Exhibil A attached hereto made a part hereof 3 widow, N -,
%
which has the address of 15708 Centinnial Drive Unit 15708, Orland Park, {ilinois 60462 ("Property Address"); Yy
6
TOGETHER WITH all the improvements now or hereafter erccted on the property, and aft casements, appurtenances, &)

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security .
Instrument. All of the {oregoing is referred to in this Security Instrument as the "Property.” N

BORROWER COVENANTS that Borrower is lawfuily seised of the e¢state hereby conveyed and hus the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and witll defend generally the title to the Property against all claims and demands, subject to any encumbranues of record.
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Al insurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clause. Lender shail
fave the vight to hold the policies and renewals. 17 Lender requires, Borrower shall promptly give to Lender all receipts of paid
preriwms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
fhay make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
(Broperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
ifepair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
#tcured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the Peoperty, or
‘does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect
"the insurance proceeds. Lender may use the proceeds to repair or resiorc the Property or to pay sums secured by this Security
instrument. whetlier or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menthly payments referred to i paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and preceeds resulting from damage to the Property
prior 1o the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acguisition.

6. Occupancy, treservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shail Gcoupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Securily Instruren: and shall continue to occupy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lepler otherwise agrees in writing, which conscat shall not be unreasonably withheld, or unless
extenuating circumstances exist which 2¢e-beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commiic waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begira that in Lender's good faith judgment could result in forfeiwure of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
deraut and reinstate, as provided in paragraph 18, by rausing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Beriawer's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security-iptarest. Borrower shall also be in defauit if Borrower, during the foan
application process, gave materially false or inaccurate informatien or statements to Lender (or failed 1o provide Leader with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Botrower's occupancy of the Property as a principal residence. If 11is Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the Jease. If Borrower acquires fre title ta'the Property, the leasehold and the fec title shalt not merge
urdess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 'o nerform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affcc: Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws o regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights it 1ii2 Property. Lender’s actions may include
paying any sums secured by a licn whicn has priority over this Sceurity instrument, appeariag in coun, paying reasonabls atiorneys’
fees and entering on the Property to make repairs. Although Lender may {ake action under this j aragraph 7, Leuder does not have to do

£0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Boirower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these arounts shall vear/interest from the date of
disbursement at the Note rate and shall te payable, with interest, upon notice from Lender to Borrower requasting payment.

8. Mortgage Insurance. If Lender required mcrtgage insurance as a condition of making the loan {ecured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o mainlain the morigage insurance in effect. If, for any reason, the inorigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivatent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantially equivalent -
mottgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly
morgage msurance premium being paid by Borrower when the insurance coverage fapsed or ceased to be in effect. Lender will |
accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no lenger be o
required, ai the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agemt may make reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifving reasonable cause for the inspection.

Form 3014 9/9C  (puge 3 of 7 pages)
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If Lender exercises this opnmNcn;cr SE give Lorrowcr notice of acce;crauon The notice shall provide a period of net

fess than 3¢ days from the date the notice is delivered or mailcd within which Borrower must pay all sums secured by this Security
{nstrument. If Borrower fails 1o pay these swins prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

:7}5' 18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
ghforcement of this Security Instrument discontinued at any time prior to the eactier of: (a) 5 days (or such other period as applicable
faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
) ~ntry of 2 judgment enforcing this Security Instrument. Those cenditions are that Borrower: (a) pays Lender all sums which then
‘would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covepants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this Security
Instrument, Lender’s rights in the Propenty and Borrower's obligation to pay the sums secused by this Sccurity Instrument shall
cominue unchanged. Upon reinstatermnent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective s if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Noic; Change of Loan Servicer. The Note or a partial inieresi in the Note (together with this Security
Instrument) may be sold sue or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that Collents monthly payments due under the Note and this Securiy Instrument. There also may be one or
more changes of the Loan Se:viczr untclated to a sale of the Note. 15 there is a change of the Loan Servicer, Borrower will be given
written notice of the change in aczordance with paragraph (4 above and applicable law. The potice wiil state the name and address of
the new Loar Servicer and the aduress to which payments shouid be made. The netice will also contain any other nfermation
required by applicable law,

26. Hazardous Substances. Borcover shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. /Borrower shall not do, nor atlow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, Tae pieceding two sentences shall not apply to the presence, use, or storage on the
Praperty of small quantities of Hazardous Substances tna’ are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propesty.

Borrower shall promptly give Lender written notic. of any investigation, claim, demand, lawsvit or other action by any
governmental or regulatory agency or private party involving e Froperty and any Hazatdous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, oris notified by any governmental or regulacory authority, that any
removal or other remediation of any Hazardous Substance affecting/the Property is necessary, Borrower shail peomptly take all
necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those spustances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, other fluminable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law " means fedsral laws and laws of the jurisdiction where the Progerty is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreeac follows:

21, Acceleration; Remedies. 1.ender shail give notice to Borrower prior to acceleratics following Barrower’s breach of
any covenant ur agieement in this Secarity Instrument (hut not prior to acceleration under paragranh 17 unless applicable law
provides otherwisc}. The notice shall specify: (a) the default; (h) the action vequired to cure tae d:fault; () a date, not Jess
than 30 days from the date the netice is given to Borrower, by which the defavit must be cured; and (d’ <rat failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by thie Securily Instrument,
fareclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower or t'.¢ right to reinstate
after accelecation and the right to assert in the foreclosure proceeding the non-cxistence ef a defsult or any other defense of
Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified it the notice, Lender at its- |
option may require immediate payment in full of all sums secured by this Security Instrument without further demand andy ;
may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all expeises incurred ingyy
pursning the remedies provided in this paragraph 21, including, but net limited to, reasonable altorneys’ fees and costs of title] j}

cvidenee. %
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumenid) |

without charge 10 Bortgwer, Borrower shall pay any recordation costs.
23. Waiver of Hemestead. Borrower waives s}l right to homestead exemption in the Property.
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ISTATE OF ILLINOIS
‘COUNTY OF )gs.

31 the undersigned, 2 Notary Public in and
‘fn said County. in the State afor aid, Do
“HEREBY CERTIFY that D!g(\nv M,k“

fg Modow ot femeileed personally
Jnown to me to be the same person{s) whose
name (8) is/are subscribed teo the foragoing
instrument appeared before me this day in
person, and acknowledged that She
signed,
sealed and delivered the said instrument
as

DR
free and voluntary act, for cthe uses and
purpeses set forth, including the release
therein and waiveegs of the right of
horestead,

day of , 19

G;venundﬂrmyhdndijgoff¢c olsealthi 22;&‘
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2‘: . lipacc Below This Line For Acknowledgment]

STATE OF ILLINCIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said Cournity, in the State aforesaid, DO
HEREBY CERTIFY that

pexrsonally
known te me to be the same persen(s) whose
name (s} is/are subscribed to the fcregoing
instrument appeared before me this day in
person, and ackuowledged that

signedq,
sealed and delivered the said instrument
as

free and wvoluntary act,
purposes set forth, including the releage
therein and waiver of the right of
homestead.

Given under my hand and official seal this ___

day of , 19

(_)4 # 1/ \ C ’r’-\ M"‘" Moy “‘;.“
U N°t?PT‘§“4%)°IL,1\L;ﬁ AL ;
Commission exp*res § t,'t%”‘hb‘“"R‘=§9mm;8510n expires:

STATE OF ILLINOIS
COUNTY OF

I, the undersigned,
for said County, in
HEREBY CERTIFY that

-9 _'._ Sapfitty i il State ot

a Notary Public in and
the State aforesaid, DO

S

) STATE OF ILLINOIS
}es. COUNTY. OF

' HEREEY CEBTYrY that

Notary Public

yasg.

I, the undersigned, a Notary Pubklic in and
for said/Ccunty, in the State aforesaid, DO

i

personally

known to me to be the same person{s) whose
name {8) is/are subscribed te the foregoing
instrument appeared before me this day in
person, and acknowledged that

known to me Lo D

person,
signed,

ag

sealed and delivered the sgaid instrument

asg

purpuses set forth,
therein and
homestead.

day of

free and voluntary act,
including the releage
waiver

Given under my hand and official seal this

sealed and delivered che

personally

the same person{s) whose
name (8} is/are cupscribed to the foregoing
ingstrument appeare? before me this day in
and acknowiedgoed that

signed,

3aid instrument

for the usas and

therein and waiver

homestead.

of the right of

. 13 . day of

free and voluntary act,
purposes 3et forch, including the release

t.he uses and

right of

Given under my hand and official seal thig

i9

Commission expires:

Notary Public

Commiszsion expires:

Form 3014 9/90

Notary Public

(oage 7 or 7 pages)
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for the uses and
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5 CONDOMINIUM RIDER

= TH1S CONDOMINIUM RIDER is made this 12th day of July, 1996, and is incorporated into and shall be deemed to
~  amend and supplemen: the Murigage, Deed of Trust or Security Deed (the "Security Instrument™} of the same date given by
the undersigned (the "Barrower”) to secure Borrower's Note to Merrill Lynch Credit Corporation {the "Lender”) of the same
daic and covering the Property described in the Security Insirument and located at: 15708 Centinnial Drive Unit 15708

Orland Park.Ilfinois 60462. The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as: Centenial Village (the "Condominium Project”). If ihe owners asseciation or other
entity which acts for the Condominitm Project (the "Owners Association”) holds title to property for the benefit or use of
its members or sharcholders, the Fropenty also includes Borrewsr's interest in the Owners Assaciation and the uses,
proceeds and bensiits of Borrower’s interest,

Condominira: Covenants. In addition to the covenants and agreemems made in the Sccurity lastrument,
Borrower and Lender (urrper covenant and agree as follows:

A. Condominizm Obligations. Berrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Docuraer.s. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Projéct: (i) by-laws: (it) code of regulations; and (iv) other equivalems documents. Borrower
shall promptly pay, when due, all ducs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association mainsains, with a generally accepted insurance cacrier, a
"master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, aud apainsi the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

{1} Lender waives the provision iri Uniform Covenant 2 for the monthly payment to Lender of one-twelsth of
the yeurly premium installmemts for hazard insurance or the Property: and

(1) Borrower’s obligation under Umiforri Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the ex:ent that the required caverage is provided by the Owners Association policy.

Borrower shall give Lender prompi notice of any fapse in rzquired hazard insurance coverage,

In the evem of a distribution of havard insurance proceeaspdieu of restoration or rapair following a loss to the
Property, whether 10 the unit or to common elements, any proceeds payalic to Borrower ase hereby assigned and shall be
puid 1o Lender for application 10 the sums secured by the Security Instrumen:; wilh any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall iake such actions as 7aay \be reasonable 5o insure that the Owners
Association maintains & public liahility insurance policy acceprable in form, amernt, and exient of coverage o Lender.

D. Condemnation. The proceeds of any award or claim fur damages. direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ali or any par of the Pionerty, whether of the unit or of
the common elements, or for any conveyance in lieu of condemnation, are hereby assigtied and shall be paid to Lendur.
Such praceeds shall be applied by Lender to the sums secured by the Security Insirument as provided in Uniform Covenant
10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Léner's prior written
consent, cither partition or subdivide the Property or consent 1o ,

(i) the abandonmient or termination of the Condominium Project, cxcep! for abandonment 5 termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking hy candemnation or ,

cminent domain; )

(i) any amendment to any provision of the Constituent Documents if the provision is for the express

oy
benefit of Lendgr; : f}"{ ‘
(iit) termination of professional management and assumption cf sclf-management of the Ownersé; -

Association; or

CONDOMINIL RiDER-Singte Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90 g 1 or 2
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(iv) any action which would have the effect of rendering the puolic liability insurance coverage maintained by
the Owners Association unacceplable 1o Lender,

F. Remedics. ) Borrower does not pay conduminiuia dues and assgssments when due, then Lender may pay
them. Any amounts disbursed by Lender ander this paragraph F shail become additional debi of Berrower secured by the
Security Instrument. Unless Borrower anc: Lender agree to other terms of payment, these amounts shal] hear interest from
the date of disbursement at the Note ra2 and shalt be payable, with interest, upon notice (rom Lender to Borrower

Tequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and gprovisions contained in this Condominium
Rider,

THUMALL (\ ~ (&ﬂ W"B(Seal)

Dianne C. Roland

-Borrower
2~ - (Seal
-Borrower
= {Sseal)
-Borrower
{Seal)
-Rorrower
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T2 NORTH 26,33 FEET OF THE SOUTH 78.02 ¥EET OF THR EAST 80.34 PEBT OF THE WAST
§7.23 FERT OF LOT 26 IN CEWTENNIAL VILLAGE UNIT 4, M PLANWED UNIT DEVBLOPKENRT,
BEING A SUBDIVISICN OF PART OF THE SOUTHEAST 1/4 OF SBCTION 16, TOWHSHIF 35
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK CouNTY, ILLINOIB

BARCEL 1:

-

PARCEL 2:

TR9EMENT ADPURTEMANT 10 AND POR THE BENEFIT OF FARCEL 1 AFORESAIL AS SET FORTH IN
THE DECLARATION OF BRYEMENIS, COVENANTS, CGNDITIONS AND HRSTRICTIONS OF
CRNTEWNIRL VILLAGE UNIT XI TOVIMHOME ASSCCIATION REBCORDED TULY 14, 1994 AS
DOCTUMENT 94615797 FQR INGRES3 AND EGRESS, IN COOK COtNTY, 1LLINCLS.

97 o= #IF—ORS
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Recorded At Reguest of
Merrill Lynch Credit Corporation

Pre PME:{ 8134 RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jackacnville, Florida 32246-6484

Attention: Post Closing Department

RESERVE 11IS SPACE FOR _USE FOR RBECORDING QOFFICE
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