—— C oy - . - -

'UNOFFICIAL COPY
i 96538549

,‘ . DEPT-01 RECORDING 349,00
. TEOOIZ  TRAN 1339 G7/15/96 3Re53:00

3058 § B KPP E—SEZ Sy
CO0K COUNTY RECORUER T

.. 2540599

{Space Above This Line For Recording Data)

MORTGAGE OR'GINAL ‘/%’?f/

THIS MORTGAGE ("Security fnstrument”) is given on July 10, 1996. The mortgagor is Willian H. Teale and
Yhis Security Instrument is given to Merriil Lynch Credit Corporation and/or

Wy Junko Yokota a married couple ("Borrower”).
ng under the taws cf De)aware, and whose address is 4802 Deer Lake Drive East, Jacksonville,

, assigns, which is organized and existi
Borrower owes Lerdz the principal sum of Four Hundred Forty Five Thousand and

M. Florida  32246-6484 ("Lender”).
Dollars (U.S. $445,000.00). This debt is evidences by Borrower’s note dated the same date us this Security Instrument

\ ("Notwe"}, whizh provides for monthly payments, with the full ¢=bt_if not paid earlier, due and payable on August 1, 2021, This
N Security Instrument sccures to Lender: (a) the repayment of the.fckt evidenced by the Note, with interest, ard all renewals,

exiensions and modifications of the Note; (b) the payment of all other suris;with interest, advanced under paragraph 7 to protect the
\ Security of this Security Instrument; and {c) the performance of Borrower’s.covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

e pLs

located in Cook County, illinois:

3
l see schedule A

Prn: 05-33-315- 005 "
which has tire address of 3301 Hartzell , Evanston, Ilinois 60201 ("Property Address"); E‘J:t
IR

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, "d".
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security C.ﬁ K
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeity.” 5|

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to €
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
-yarrants and wil} defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
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- All insurance policies and renewals shall be aceeptable 10 Lender and shall include a standard mortgage clause. Lender shalk
hﬂvc the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
*premmms and renewal notices. In the event of loss, Borrower shali give prompt r:otice to the insurance carrier and Lender. Lender
'ray make proof of loss if not made prompily by Borrower.,

" Unless Lender and Borrower oiherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of the
eroperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
111":.pau- is not ecomomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suins
{gecured by this Security Instrument, whether or not then due, with any excess paid to Borrower. {f Borrower abandons the Property, or
‘does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cfaim, then Lender may collect
the nsurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured by this Security
Instroment, whether or not then due. The 30-day period will begin when the notice is ziven,

Unless | ender and Borrower otherwise agree in writing, any applicaion of proceeds to principal shall not extend or posipone

the duz date of the monthly paymenis referred to in paragraphs [ and 2 or change the amount of the payments, If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from: damage te the Property
priot to the acquisities: shall pass to Lender to the extent of the sums secured by this Security Instrument irmmediately prior to the
acquisition.
6. Occupancy,  Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shallocrupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrurien, and shall continue to occupy the Property as Borrawer’s principal residence for at least one vear
after the date of occupancy, unless werarr otherwise agrees in writing, which consent shatl not be unreasonably withheld, or unless
extenuating circumstances exist which 77z deyond Borrower’s control. Borrower shiall not destroy, damage or impair the Property,
ailow the Property io deteriorate, or cominti waste on the Property. Berrower shall be in default if any forfeitre action or
praceeding, whether civil or criminal, is begra that in Lender’s good faith judgmem could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may cure such i
default and reinstate, as provided in paragraph 18, Uy savsing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Dorruwer's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security ip:rest, Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate informatica or statements to Lender (or failed to provide Lender with any
material infornation; in connection with the loan evidenced by the Note, including, but not {imited to, representations concerning
Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leasehald, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title o'ths Property, the leaschold and the fec title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails {3 perform the covenants and agreements contained in
this Security lnstrument, or there is a legal proceeding that inay signhificantly affect, Lender’s rights in the Property (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce faws or'regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in‘t'< Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeariug i court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50.
Any amounts disbursed by Lender under this paragraph 7 shall beconie additional debt of Borsower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beni ioierest from the date of
disbursement at the Note rate and shall be payable, with interest, upor notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan s:cuied by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mengage insurance in effect. If, for any r2ason, the mortgage
insurance caverage required by Lepder lapses or ceases to be in effect, Borrower shall pay the premiums required to obfain coverage
sitbstantiatiy equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivaient to the cost 1o Borrower of the
mortgage insurance previousty in effect, from an aliernate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not avaifable, Borrower shall pay to Lender cach month a sum equal 1o one-twelfth of the yearly'.w )
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will /¥
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger b1
reqeired, at the option of Lender, if mortgage insurance coverage (in the amourt and for the period that Lender requires) provided by an:
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage wsurance in effect, or 1o provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any 2y
written agreement hetween Borrawer and Lender or applicable faw. '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/%90  (vage 3 of 7 pages}
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‘ 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
fii‘curily Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement the
%.chnnnts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[ heck applicable box(es)]

B

i- | X | Adjustabie Rate Rider | ] Condominium Rider
Li

oz [ 1Balloon Rider [ 1 Planned Unit Development Rider

[ ] 14 Family Rider | ] Conversion Opticns Rider

[ }Second Home Rider | } Conversion Options / Periodic Rate Limits Rider

{ X | Index Cedversion Option Rider [ § Adjustable Rate/Conversion Option Rider

[ 1 Index Conversion Option / Periodic Rate Limits { ) Adjustable Rate/ Index Conversion Option Rider
Rider

{ ] Fized/Adjusiable Rate Rider
( ] Construction/Permanent Loan Rider

[ | Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Seeurity Instrument and in
any rider(s) executed by Borrower and recorded with i

Witnesses:

f {Seal)
Witliam H, Teale
-Boricver
P (5eal)
-Borrowex
%Y“hﬁ %Onotw _ {Seal)
ko Yokota $iguines yo/Nay i homeptgrd
“BOTTOYFE sty s/ / @
w2 {Seal}
-Borrower
T
0%
(A
Form 3014 9/90  {page 6 of 7 pages) %é
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7 |Space Below This Line For Acknowledgment]

STATE OF TLLINOIS
%DUNTY OF /30&/‘\“
%i the undersigned a Neotary Public in and
r said County, in the State aforesaid, DO
HEREBY CERTIFY thay Yadlam ¥ Teple”
b W UNEE THKETO personally
¥nown to me to be the same person(s) whose
name (g) is/are subscribed to the foregoing
instrument appeared before me this day in
person, jand acknowledged that ___
ey

—

54,

signed,
seared andldelivered the said instrument

Ahe

STATE OF ILLINOIS )
COUNTY OF jas.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

4
personally
known to me to be the same person(s) whoge
name (s} is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that _ .
signed,
sealed and delivered the eaid instrument
as

free aad voluntairy-act, for the uses and
purposes set forth. /including the release
therein and waiver ~of the right of
homescead.

Given under \indoffic1elqealt 's/a

day .. 19
/7 /{» b"»"'w:p { \pw’i‘fé—_‘

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official geal this
day of , 19

b/ NoFary Publtas
/'

Smmispion ex iresruunauu~n¢u~nu-'¥
T oFMCIAL SEAL

STATE QF ILLINOIS
COUNTY QF Ias.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

persona‘ly
known to me to be the same person(s) whose
name {s) is/are subscribed to the foregeoing
instrument appeared before me this day in

person, and acknowledged that
signed,

sealed and delivered the sgaid instrument
as

free and voluntary act, for the uses and
vurpeges set forth, including the release
therein and waiver of the vright of

homestead,

Given under my hand and official seal this __
day of . 13

Notary Public

Commission expires:

Notary Public

Commisgion expires:

S7TALY OF ILLINCIS )
COr 3 OF tas.

I, the unfersigned, a Notary Public in and
for said Touwaty, in the State aforesaid, DO
HEREBY CERLTFY that

personally
known to me tc bi the same person(s! whose
name(s) is/are sibscribed to the foregoing
instrument appearec before me this day in
person, and acknowledred that

signed,
gealed and delivered tre ‘maid instrument
as

free and voluntary act, for tne uses and
purposes sget forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this ___
day of , 19

Notary Public

Commission expires:

|
GYSRESSH

Form 3014 9/90
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INDEX CONVERSION OPTION RIDEKR

This Index Conversion Option Rider is made this 10th day of July, 1996, and is incorporated and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the "Borrower") 1o secure Borrower’s Adjustable Rate Note of same
date (the "Note"} to Merrill Lynch Credit Corporation, a Delaware corporation (the "Lender”) and covering the
property described in the Security Instrument and located at;

301 Hartzell ~zyanston, Illinois 60201

prrAL -

{Property Address)

THE NOTE CONTAINS PROVISIONS FOR AN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INUGLZYX AND MARGIN,

Additional Covenants: —id addition to the covenants and agreement made in the Security Instrument,
Borrawer and Lender further covenantand agree as follows:

A. Index Conversion Option

Paragraph | of an Addendum to the Nate ("A¢4endum”) provides for the Borrower’s option to convert from
the existing Index ta 2 new index and margin, subjert-to certain conditions. The provisions set forth iii the

Addendum are as follows:
1. INDEX CONVERSION OPTION

1have anIndex Conversion Option that I canexercise unless 1 am indetault or this Section 1 will not permit me todo
s0. The "Index Conversion Option” is my opticn: te convert the Index (nd ipargin to a new index and margin in
accordance with the terms of Section 1(A) below.

(A) Index Conversion Option

The Index Conversion Option can only be exercised during the twenty-one (21) day interval beginning with
the forty-fifth day immediately prior to my second Change Date and continuing umub s+d. including the
wwenty-fifth day prior to iy second Change Date and for identical twenty-one day intervals ecourring each six
{6) month anniversary thereaf=r until and including the interval beginning forty-five (45) days belore my tenth
{10th) Change Date. I may exercise the index Conversion Option only one time. I can exercise the Index
Conversion Option by notifying the Lender of my election to change indices no later than the twenty-fifth (25th)
Jay prior to the next Change Date, My new index and margin after the conversion will be effective on the Index
Conversion Date. The "Index Conversion Date" is the next Change Date following my timely notification to the

Lender that | am exercising the Index Conversion Option.

ML Index Conversion Option Rider
{02/01196) PFCR

ey

Y
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Z {Seal)
William H. Teale
Borrower

(Seal)
Borrower

imbo Yspali (Seal}
J:ﬂﬂco Yokotd/

Borrower

(Seal)
[torcower
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ADJUSTABLE RATE RIDER

(Six Months - LIBOR Index)

THIS ADJUSTARLE RATE RIDER is made this 10th day of July, 1996, and is incorporated and shail be deemed 1o
amend and supplemeat the Mortgage, Deed of Trust or Security Deed {the "Security Insirument”) of the same date given by
the undersigned (the "Porrower”) to secure Borrower's Adjustable Rate Note (the "Note") to Merrill Lynch Credit
Corporation, a Delawzie rorporation (the "Lender”) of the same date and covering the property described in the Security

Instrument and located at:

3301 Hartzell Evanston, llinois 60201

{Property Address)

'THE NOTE CONTAINS PROVISIONS 4LLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE L™™MJ7$ THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the coven:nts und agreements made in the Secerity Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.625%. The Noilprovides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of Februezy, 1997, and on that day fvery sixth (6th) month
thereafier. Each date on which iy inierest rate could change is calied a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The Index is the average of
interbank offered rates for six-month United States dotlar deposits in the London market based on quotations of major
banks, as published in The Wall Street Journal "Money Rates” table. The most recent Index tigure available as of the date 45
days before each Change Date is called the "Current Index.”

56

PrimeFirst/ LIBOR
(10-23-95) PESTLR
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0 BY SIGNING BELOW. Borrower accepts and agrees Lo the terms and covenants contained in this Adjustable Rate
Rider.

4 //:Wj(/}//, z A {Seal)

William H. Teale
Borrower

Borrcwer

7 b ;
¢y it {seal)
Tk Voko
Borrowes
- {Seal)
Borrawer

EPSSESTSH
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SCHEDULE A (CONTINUED) T ——
x

OBDER MO.: 1401 007614549 p
.

THE LAND REFFRRED TC IN THIS COMMITMENT i$ DESCRIBED AS FOLLOWS:

LOTS 3 AND & IM BLOCK 3 IW 1ST ADDITION TO EVANSTON HIGHLANDS, BEYIMG h
SUBDIVISION OF LOT 45 IN COUNTY CLERK’

S DIVISION OF TRR WEET 1/2 (ZXCRPT SRRGRR'S
SUBDIVISXON}! OF FRACTIONAL SECTION 313,

TORNSHIP 42 NORTH, RANGR 13, EBASYT OF THE
THIRD FRINCIDAL MERIDYAN, IN COOK COUNTY, ILLINOIS,

MRC PAGE A2 MRC 06/05/9¢

15:50:05




UNOFFICIAL COPY .




oo A

UNOFFICIAL COPY

+ ' MORTGAGE

- Recorded At Reguest of
£ Merrill Lynch Credit Corpecration

RETURN BY MLTIL T0:
Merrill Lynch Credit Corporation
4802 Deer Lake Drive East

Jacksonville, Florida 32246-6484

Bttention: Post Closing Department

RESERVE /fPIS SPACE FOR _USE FOR RECORDING OFFICE
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