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; ASSIGNMENT OF MORTGAGE
" THIS INDENTURE WITNESSETH, THAT

i SYELLA M. PHELPS - 9653855'3

'‘of €528 S. LOOMIS City of  CHiCAGO
) state of 1L1INCLiE,Mortgagor (8), MORTGAGE AND WARRANT 70

COR~VEC GENERAL, CONTRACIORS

of 6335 N. NORDICA CHICAGO, 1L 60631 ’Mortgagee'
to Becure payment of that certain Home Improvement Retail

Installment Contract of even date herewith, in the amount of = Grpropy RECORDING
AL 77 e
$ 7130.93 payable to the order of and delivered T:“;ES ‘TRQH TTHE (7/15/%4 15:5%?&65
to Tne Mortgages, inm and by which the Mortgagor promises to 3 vl %—94 azow
pay the contrast and interest at the rate and in installments’ COOR COUNTY RELORDER 3
as provided in eaid contract with a final payment of the
balance due on tnefollowing described real estate, ho wit: |
LOT 12 IN BLOCK 4 IN JOSMER AND FENN'S SUBDIVISICN OF THE 1
NORTE HALF OF THE SOUIY WEST QUARTER OF THE NORTH WEST i
QUARTER OF SECTION 20, TCwiSHIP 30 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERINIAN, IN COOK CCUNTY, ILLINOIS: R DEPT-DI RECORDING $73.50

COMMONLY KNCWN AS: 6528 S. LLONMIS CHICAGO, IL P
PIN §: 20-20-115~035 RACY
gituated in the county of COUR in the State of 499
Illincis, hereby releasing and waivirg all rights under and by o
virtue of the Homestead Exemptiorn i2ws of the State of

Illineis, and all right to retain possasiion of paid premises

after any default in payment or breach of any of the covenante
or agreements herein contained. 86538553
. L%

AND IT IS EXPRESSLY PROVIDED AND BAGHEED,That if ali or any part of the property or an
intereat in the property is sold or traneferred by Mortgagor without Mortgagee's prior
written consent, Martgagee, at Mortgagee's optiof, /may require immediate paymeat in full of
the entire amount due under the Mortgage and Home Improvement Retail Inatallment Contract.
Mortgayee,at Mortgagee's option,may walve the right to-declare the balance immediately due
and may accept in writing an assumption agreement executed by the person to whom the
Mortgagor is transferring or selling the interest in the prowerty. If Mortgagee does allow
Mortgagor's succesaor in interest to assume the obligation,Mortgagor will be released from
further obligation under thie Mortgage and the Homs Improvemeni Retail Installment Contract.
The following types of transfers will not give Mortgages the right to regquire ilmmediate

o TRAN 2750 (7/153/794 1554200
b

It Al ®—-PLH--DZIBHS3
£OK COUNTY RECORDEK

payment in full:
{aj the creation of liens or other claims against the property wh'ch are inferior to this
Mortgage;

he Mortgagox with

{b} a tranafer of rights in household appliances to a person who provides
the money to by these appliances in order to protect that peraon &gaincrt peesible lossea)
{¢) a tranefer of the lana to surviving co-awners,following the death of a ~e-owner, when the

transfer is automatic according to law;
{d) leasing the property for three years or less;sc long as the lease does nut include an

option to buy;

{e) a transfer to Mortgagor's relestive resulting from Adeath of the Mortgasor;

(f) a transfer where Mortgagor's spouse or children become owners of the property;

(g} a transfer to Mortgagor's spouse resulting from a divorce decree, eeparation agresment,or
property ssttlement agreement;
{h) a transfer into an inter vivos trust in which the Hortgagor jg and remains a
beneficiary,so long as there ie no transfer of rights of occupancy in the property.

IT I5 FURTHER EXPRESSLY PROVIDED AND AGREED,That if defuult be made in the paymeat of the
said contract, or of any part thereof,or in the case of waste or non-payment of taxes or
assessments on pald premises, or of a breach of any of the covenants of agreements herein
contained,then in such case the whole of said sum,less unearned charges,secured by the sald
contract in this mortgage mentioned,shall thereupon,at the option of the said mortgagee,his
or ite attorneys or assigns,and as provided by law,.becume due and payacle,and thie mortgage
may be foreclesed to pay the same,and it shall be lawful for the said ‘mortgggee, his or itse _
attorneys or assigns,to enter into and upon the premises hereby gﬁ?ntqq, or. any part ’
‘t‘Il,. IR A

thereof,and to receive and collect all rents,igsuds and profits théréo .




UPON THE FORECLQSURE AUSM QsEdEJmQJ,AJﬂ EQ).Q B‘Xsaid out of the proceeds

of such sale all expenses of advertigement, selling and conveying said premises, and
reagonable attorney's fees.to be included in the decree, and all meneys advanced for taxes,
asseesments and, other lienn; then there shall be paid the unpaid bslance of sald contract

whether due and payable by the terms thereof or not.

DATE 7";5'1'96* i '_‘_ : : l ’(“am h‘ {sgal)
7 Mortgagbr

STELLA M. FHELPS

STATE OF ILLINOIS (Seal)

County of COCK }ss Mortgagor

I, THE UNDERSIGNED in and for said County,in the State aforesald,DO

HEREDY CERTIFY, That STELLA M. PHELPS personally known
subscribed to the foregoing lrstrument,

to me to be the same person{s} whose name(s)
appearad before e thie day in person,and acknowledged that _ S8igned, eealed and
delivered the saia-instrument as A free and veluntary act, for the uses and purposes

therein set forth, <including the release and waiver of the right of homestead.

IN WITNESS WHEREOF, { hereunts set ny hand and officlal seal.
W
i i 7 7

Prepared by: JOSEPH R, CYZE, JB( A
6335 N. NORDICA CHICAGD, IL 60631 .
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AZ8IGNHENT
The undersigned, for value recelived,dces horebvy grant,bargain,sell,zosign,transfer and sot
over to MARBOR FINANCIAL GROUP, LTD/ all right, title and interest in and to the

foregoing Mortgage and the money du@ and to rerome due on the Homa Improvement Retail
Installment Contract secured therepy and warrante tbhat no liene have been filed by assignor

on the property described in the Morigage.
__COR-TEC_ GENERAL. CONTRACTORS

(8eller's name)
86536553
By e PRESINENT 3
Title

sTATE oF ILLINOIS

County of COCK } 88
or this__ IITH day of JULY +19_96 _ ,there peracnally appeared
before me JOSEPH R. CYZE, JR. (known or proven to me to be the person

whose name i mupscribed to the within azsignment, and acknowledged that he/she executed the
aame, as his/her free and voluntary act of the purposes therein contained and {in the event

the assignment is by a corporation) that he/she is PRESIDENT and wag
authorized to execute the said assignment and the seal affixed thereto, lf any,is the seal

of the corporation.

IN WITNESS WHEREQF, I hereunto eet my hend and official seal. \
After recording mail to: :
HARBOR FINANGIAL GRCUP, LTD., (\“
1070 Sibley Bivd. OFFICIAL SEAL
TANMMY L. DAUGHERTY

Calumet City, I 60409 Kﬁ& NOTARY PUBLIC, STATE OF ILLINOIS
" MY COMMISS,ON EXPIRES 3.7-09




