UNOFFJGIAL

L ¢0$55/

¥
z
;

: {MAILTO > BOX 352 |

. DEPT-D1 RECORDING 79,

L O TEopot TRAN 4805 17/1a/56 14:1€300

P11 TD ®-P4-SEEDET6
CH0K COUWTY RECORDER

LOAN NUMBER: 28029718

LASALLE Bawxs EQUITY LINE OF CREDIT MORTGAGE

This Equity Line ¢! Credit Mrrtgage is made this Twenty Sixth day of June , 19 96 Y Va4
betwoen the Mortaagor ERRUT. JEFFREY SYDEL Y and 7 ﬂ/
MARY LOU SYDE% (herein "Borrower”), and the Mortgagee, LaSalle

Bank, .5.B., {herein “Lender’). V¢hareas Borrower and Lender have entered Into an Equity Line of Credit Agreament {the
"Agresment’), dated  June 28 .16 96 , purstant to which Borrower may from time to time borrow
from Lender sums which shall not In thie ~ogregate outstanding principal batance exceed $ 100,000.00 |, plus interest.
Barrowings under the Agreement will ta)e the form of revolving credit foans as described in paragraph 16 below
{"Loans"). Interest on the Loans barrowed prrsuant to the Agrezment is payable at the rate or rates and at the time
provided for in the Agreament. Unless ctherwias agreed in writing by Lender and Borrower, all revolving loans

outstanding under the Agreement on or after Junz-26 , 1996 | together with Interest thereon,
may be daclared due and payable on demand. In any svent, all Loans torrowed under the Agreement plus interest
thereon must be repaid by June 4 120 09 {the "Final Maturtty Date").

Ta Secure to Lender the repayment of the Loans made pursuant to the Agreement all extensions, renewals and
refinancings thersof, with interest thereon, the payment of all ottier sums, with interest thereon, advanced In accordance
herewith to protect the security of this Mortgage, and the perfor necice of the covenants and agreements of Borrawer
contained herein and in the Agraement, Borrower does hereby meitgupa, grant and convey 1o Lender the following
described proparty located in the County of Cook , Slate of Hilinols:

SEE ATTACHED LEGAL

36538876

17- 4-442-351-0 a0
which has an address or
853 North Dearborn,Chicago,ll 60604

(herein “Froperty Address").

Together with all the Improvements now or hereatter erected on the property, and all easements, ruhis,
appurtenances, rents, royalties, mineral, olf and gas rights and profits, water, water rights, and watat sinck, and afl
fixtures now or hereafter attached 1o the property, all of which, including replacements and additions tharsto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregolng, togctner with said
property (or leasehold estate if this Mortage Is on a leasehoid) are herein teferred to as the "Property.”

Borrower covenants that Borrower is lawfully selzed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that Borrower will warrant and dsfend generally the title ta the Propenty against ali
claims and demands, subject to any mortgages, declarations, easemants or restrictions fisted in a schedule of
exceptions to coverage in any title insurance paticy insuring Lender’s interast in the Property.

Covenants. Borrowsr and Lender covenant and agres as follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal or, interest on the Loans
made pursuant to the Agraement, together with any fees and charges as provided in the Agraement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Agresment and paragraph 1 hereof made shall be applied by Lender first in payment of any advance made by Leider
pursuant ta this Mortgage, then to Interest, ises and charges payable pursuant to the Agresment, then to the principal
of Loans autstanding under the Agreement.
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8 Condemnation. The Proceeds of any award or claim for damages, direct or consequential, In connectlon with any
“7"condemnation or other taking of the Property, or p~rt hereof, or tor conveyance in fleu of condemnation, are hereby

i asslgned and shall be paid to Lender in the event of a total or partial taking of the Property, or part hereof, or {or

1. conveyancy In lieu of condemnation, are hereby assigned and shall e paid to Lender. Inthe event of a total or partial
‘5 taking of the Property, the proceeds shall be applied to the sums securad by this Morigaga, with the excess, if any, paid
§ to the Borrower.

ks It the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
= award or seftle a ciaim for darnages, Borrower falls to respond to Lender within 30 davs after the date such notice is

7 mafled, Lender Is authorized 1o collect and apply the proceeds, at Lender’s option, either to restoraticn or repair of the

{2 Property or to the sums secured by this Mortgaga.

Uniess Lender and Barrower otherwise agree In writing, any such application of proceeds to principal =hall not exceed or
postpone the due date of any payment due under the Agreement or change the amount of such paymant.

9. Borrower Not Released. Extension of the time for payment or modliication of any other term of the Agresment or this
Mortgage granted by Lender to any successor In Interest of Barrowar shall not operate to refeass, in any manner, the
liability of the oripiiai Borrawer and Borrower's successors In interest. Lenaer shall not be required to commence
proceedings against such successors or refuse ta extend time for payment or otherwise modify any term of the
Agreemenit or this Morigege by reason of any demand made by the original Borrower and Borrower's successors in

interest.

10. Forbearance by Lendcr Yot a Walver. Any forbearance by Lender in exercising any right or remedy urder the
Agreemant or hersunder, or otherwise afforded by application law, shall not be a walver of or preclude the exercise of any
such right or remedy. The procuremant of insurance or the payment of taxes or other flens or charges by Lender shall not
be a waiver of Lender’s right to accelerate the maturity of the agreement secured by this Montgage.

11. Remedies Cumulative. All remediss provided in this Mortgage are distinct and cumulative to ainy other right or
remedy under this Mongage or afforded by ‘aw ur equity, and may be exercised concurrently, indepanderitly or

successively.

12. Successors and Assigns Bound; Joint and Sevrcal Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shell kuire 1o the respective succassors and assigns of Lender and
Borrowar. All cavenarts and agreements of Borrowars shail be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenlence only and are not to be used to interpret or define the provislons hereof.
The term interest as used herein shalt mean and include all fiaar.ce charges under the Agreement.

13. Notlce. Except for any natice required under appiicable Jave 30 be given in another manner, {a) any notice to
Borrower provided for In this Morigaga shall be given by mailing suepintice by certified mail, addressed to Burrower at
the Property address ot at such other address as Borrower may design2te by nctice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mall, return recelpt reqursted to Lender's address stated herein or to
such other addiess as Lender may designate by notice ta Borrower as provided herein, Ary natice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated therein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of 1':>-State of fllinois. in the event that
any provision or clause of this Mortgage or the Agreement confiicts with applicable law, cuch conflict shall not affect other
provisions of this Martgage or the Agreement which can be given effect without the confiztina erovision, and to this end
the provisions of the Mortgage and the Agresment are daclared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreemnent and i thsz Mortgage at ths time
of execution or alter recordation hereof.

16. Revolving Credit Loan. This Mortgage is given to secure a ravolving credit foan and shall secure 1ot only presently
existing indebtedness under the Agresment but aisc future advances, whether such advances are oblfigaiory or to be
made at the option of the Lender, or atherwise, as are made within 20 years from the date hereof, to the same extant as it
such futura advances were made on the date of the executlon of this Mortgage, although thera may be no advance made
at the time of execution of this Mortgage and aithough there may be no indebtedness securad hereby outstanding at the
time any advarice is made. The llen of this Mongage shall be valid as o all indebtedness secured hereby, (Including
future advances,) from the time of its fling for record in the recorder’s or registrar's office of the county in which the
Property is locatad. The total amount of indebtednass secured horeby may increase ar decrease from time to time, but
the totai unpaid balance of indebtness secured hereby (including distiursements which the Lender imay make under this
Martgage, the Agreement, of any other document with respect thereto} at any ane tima outstanding shal! not exceed a
maxirum principal amouniof $100, 000 . ¢ 0 , plus intersst thereon and any disbursements made for
payment of taxes, special assessments or Insurance on the Property and Inerest on such disbursemants (all such
indebtedness being hereinafter referred ro as the "maximum amount secured hereby”). This Morigage shall be valid and
have priority over all subsequent liens and encumbrances, Including statutory llens, excepting solely 1axes and
assessmants levied on the Property, 1o the extent of tha maximum amount secured hereby. ;
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PARCEL 1.

ALL OF 10T 4 AYD TRHAT YART QOF LOT & IK HALE'S3 SUBHIVISION OF LoT 2 I ASSESSOR’'S
pIVISION Of T3 SOUTH 202.5 FEET OF BYOCK 8 IN BUSHNELL ADDITION TO CHICAGO, IN
THE ERST 1/2°07 THE SOUTHERST 1/4 OF SECT
OF THE THIRD PRIFSIPAL MERIDIAN , LYING NORTH OF THE CENTER LIME CF AN 8 INCH
COMMOR BRICK WALL D IS EXTEWSIONS TO THE WEST AND BAST, DRSCRIBED XS '
COMMENCING AT A FOinT OF e W2sT LINE OF SAID 10T 5, 3.18 FEEX SOUTH OF THE
NORTHWEST CORNER OF £AID TOT 5, THENCE EAST ALONG CENTER LINE AND XTS EXTENSIONS
T TER WEST AND EAST TC A POINT ON THE ERST LINE OF SAID LOT 5, 3.30 FEET SOUTH

OF THE NORTHERST CORNER CF SAID 10T § ALL IN COOK COUNTY, ILLINOLE

PARCEL 2:
N WITH THE OWNERS OF T¥E PARCELS IN

TOGETHER WITH AN EASEMENT FOR US< IN COMMO
1OTS 5 AND € IN SAID HALE'S SURDIVISION FCR INGRESS AND EGRESS AND SERVICES THAT

MAY BE REQUIRED BY THzM, OVER THAT PART OF SAID LOTS, LYT
oF THE BUILRINGS HEFEON AND THE ERST (LYNE OF SAID LOTS, AS CRRATED BY
OF EASEMENTS RECORDED JUNE 24, 1977 AS(DOCCUMBNT 25984347 , ALL IN COOK COUNTY,

ILLIKOIS

1ON 4, TOWNSHIP 39 NORTH, RANGE 14, ZAST

NG BETWEZEN THE EAST FACE
DECLARATION

ILYREG9G
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