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State of lllinois
FHA Case No.
LOAN NO. 4615831 MORTGAGE 131:8328555
BOX 378 qgﬁﬁ
THIS MORTGAGE ("Security instrument”) is givesan July 3, 1996
The Mortgagor is Jacqueline Payne, a widcw
9€539991
ATG Ty F N C

('Borrower”). This Securlty Instrurment Is given to
LaSalle Bank, F.S.B.

, which is
organized and existing under the laws of the United States of America ,and

whose address is 4242 N. Harlem Ave., Norridge, IL 60634

("Lender”). Borrower owes Lender the principal sum of

Two Hundred Twenty Five Thousand Three Hundred Dollars and Zero (ents
Dollars (U.S. $ 225,300.00 )
This debt Is evidenced by Borrower's note dated the same date as this Security Instrument ("Note'), which
provides for monthly payments, with the full debt, ¥ not paid earlier, due and payable on
August 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the dabt
evidenced by the Note, with interast, anc all renewals, sxtensions and modifications of the Note; (b} the
payment of all other sums, with inlerest, advanced under paragraph 7 to protect the security of this

FHA lilincls Mortgage - 4/56 Prge 1 otB ;
ELF-4R({iL) me0q ELECTRONIC LASER FORMS, INC. + (30C} 3270548 “Initait e f. .
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RIDER - LEGAL DESCRIPTION

Lot 58 in Southtown, 2 Resubdivision of Lots 1 to 9 and 16 to
24 in Bleck 1; Lots 1 to 9 and 16 to 24 in Bleck 2; Lots 1 to
32 in Blocr 3; Lots 1 to 28 in Rlock 4A; Lots S to 28 in Block
5; Iote 1 Lo 32 in Block 6; Lots 7 to 19 in Block 7 and Lots 7
to 198 in Bloez 8 in Firemah’s Insurance company’s Addition to
Morgan Park ia the southeast 1/4 of the Southeast 1/4 of
Section 13, Township 37 North, Range 13, East of the Third
Principal Meridian, in Cook county, Illinois.

PERMANENT INDEX NUMBE®R: 24~13~422-023~0000
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LOAN NO. 4615891

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrowar's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA’), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are avaliable in the account may not be based on amounts due for the mortgage insurance prernium.

If the amGunts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shail account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at 2:1y £me Is not sufficlent to pay the Escrow ltems when due, Lendar may notify the Borrower
and require Borrav e to make up the shortags as permitted by RESPA.

The Escrow Funds are pledged as gdditional security for all sums secured by this Security Instrument,
If Borrower tenders to Leader the full payment of all such sums, Borrower's account shall be credited with
the bafance ramaining for 49 Installment tems (a), (b), and (c) and any mortgage Insurance premium
instaliment that Lender has nzt become abligated to pay to the Secretary, and Lender shalf promply
refund any excess funds o Bemower. Immediately prior to a foraciosure sale of the Propery or its
acquisition by Lender, Barrowsi’s-account shall be credited with any balance reraining for ali installments

for tems (a), (b}, and (¢).

3, Application of Payments. All paymants under paragraphs 1 and 2 shall be applied by Lender as
follows:
Flrst, to the riortgage Insurance premiuietn be pald by Lender to the Sacretary or to the monthly
charge by the Secretary Instead of the mon hly mortgage insurance premium;
Second. to any taxes, spacial assessments, leasenoki payments or ground rents, and fire, flood and
other hazard ‘nsurance premiums, as required;
Third, to interest due under the Note;
Fourth. to amortization of the principal of the Note; ans
Eifth, to late charges due under the Note.

4. Fire, Fiood and Other Hazard insurance. Borrower shall insi:s.alf improvemants o the Property,

whether now In existence or subsequently erected, against any hezaras; casualties, and contingencies,
inctuding fire, for which Lander requires Insurance. This insurance shail.« maintalned in the amounts and
for the periods that Lender requires. Borrower shalf also insure all Improvercnis on the Property. whether
now In existence or subsequently erected, against loss by floods to the extant aquired by the Secretary. All
insurance shall be carrled with companies appraved by Lender. The Insurarico poticles and any renswals
shall be held by Lender and shall Include loss payable clauses In faver of, and I a form acceptabls to,
Lender.
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender.ra; make proof of
loss # not made promptly by Borrower, Each insurance company concered Is heraby athorized and
directed to make paymert for such loss directly to Lender, instead of to Borrower and to Leaver jointly. Al
or any part of the Insurance proceeds may be applled by Lender, at its option, either {a} to the-auction of
the indebtedness under the Note and this Security Instrument, first 10 any delinguant amounts-applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to tha principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess Insurance proceeds over an amount required to pay alf outstanding indebtedness
under the Nots and this Security Instruinent shall be paid to the entlty legally entitlsd thareto.

In the event of foreclosure of this Security instrument or other transfer of titla to the Property that
extinguishes the indebtedness, all right, title and Interast of Borrower In and to insurance policies In force

shall pass to the purchaser.

FHA Caso No. 131:8328555
ELF4R(IL) msos Pagedofd
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LOAN NO. 4615891

8. Faes. Lender may collect fees and charges authorized by the Secretary.

9. Grounde for Acceisration of Debt,
(a) Detault, Lender may, except as limited by regulations Issuerd by the Secretary, in the case of
payment defaults, require immaediate payment in fuil of aft sums secured by this Security Instrument

(i} Porrawer defauls by falling to pay in full any monthly payment required by this Security
irairuinent prior to or on the due date of the next monthly payment, ar
(i} Brirower defaults by falling, for a period of thisty days, to perform any cther obligations
contaiter In this Securlty Instrumsnt.
(b) Sale W0t Credit Approval. Lender shall, if permitled by applicable law {including Sectlon
341(d) of the Car-5t. Garmaln Depository Institutions Act of 1982, 12 U.5.C. 1707}-3(d)) and with
the prior approval ot the Secretary, require immediate payment in full of ali sums secured by this
Security Instrument o
(i) All or part of tie Property, or a beneficial Interest In & trust owning alf or part of thie Propenty, Is
sold or otherwise trandfer.ed {other thar: by devise or descent}, and :
(ily The Property Is not occupied by the purchaser or grantee as hls or her principal residence, or
the purchaser or grantee (f0as so occupy the Property but his or her credit has not been
approved in accordance with ths requirements of the Secreiary.
(c) No Waiver. if circumstances cgou that would permiit Lender to require immediate payment in
full, but Lender does not require such-pavments, Lender does not walve its rights with respect to
subsaquent gvents.
{d) Regulations of HUD Secretary. In many circumstances regulations lssued by the Secretary will
fimit Lender's rights, In the case of payment refults, to raguire immediate payment in full and
foreciose If not paid. This Security Instrument Gc9s not authorize acceleration or foreclosure if nct
permitted by regulations of the Sacratary.
(2) Morigage Not insured. Borrower agrees that If this 3scurity Instrument and the Nate are not
vetermined to be eligible for insurance under the Natlorial iousing Act within 60 days from the date
hereof, Lender may, &t #s optich, require immediate paymar:-in full of all sums secured by this
Security Instrument, A written statement of any authorized agont of the Secretary dated subsequent
to 60 davs from the dale hereof, declining to Insure this Security instrument and the Note, shall be
deemed conclusive proof of such ineligitility. Notwithstanding the foiegaing, this aption may not be
exercised by Lender when the unavaifability of insurance Is solely due'o-Lender's failure to remit a
mortgage Insurance premiurn to “he Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required | nime diate payment in
full becausa of Borrower's fallure to pay an amount due under the Note or this Secliiy instrument. This
right appiies even after foreclosure procesdings are instituted. Yo relnstate the Securty instrument,
Borrower shall tender In a lump sum all amounts required to bring Borrower's account currer ir.cluding, to
the extent they are obligations of Borrowar under this Security Instrument, foreciosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security instrument and the obligations that it secures
shall remain in effect as If Lender nad not required immediate payment I full. However, Lender is not
required to permit relnstatement if: (i) Lender has accepted reinstatement after ths commencement of
foreclosure proceedings within two years immediately preceding the commencement of & current
foraclosure sroceeding, (i) reinstatement will preclude foraciosure on ditferent grounds in the future, or (i)
reinstaternent wiil adversely affect the prionity of the lien created by this Security Instrument.

11. Borower Not Released; Forbearsnce By Lender Not 8 Waiver, Extension of the time of
paymant or modification of amartization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the flability of the original Borrower or

FHA Cose No. 13]1:8328555
ELF-4R(IL) (s04) Pagn 8ol 8 ittty —
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LOAN NO. 4615891

RY SIGNING BELOW, Borrower accapts and agrees to the terms contained In tiis Security Insirument
svn,? in any rides(s) executed by Borrower and recorded with 1.
nesses:

%tgﬂﬂ/ _ (Seal)

Borrawear
- (Seal)
-Borrowsr
. (Seai) (Seal)
-Borrowar -Bomgwer
o
&
) ASeal) (Seal)
gn BT swir -Borrower
¢
v
& (Soal) L (See)
-Borrower -Borrower

STATE OF ILLINOIS, cook County ss:

|, the undersigned , @ Notary Public In and for sald county ar tstate do hereby centify that
Jacqueline Payne, a widow

personally known to me to be the same person{sj whose name,(df subscribed to the foregoing hstrument,
appearsd before me this day in person, and acknowladged that he/she signed and delivered the said
instrument as -h4s/her fres and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and officlal seal, this 3rd dayof July, 1896.
3 id '
MY Commission Ex| -’e-’g'?»»;»w)))»w.\) A s / 24
o DRFICLAL s AR %/ A
3 Lingy | L
vy e ey /

§ My I Stte of ingie ©
i&M) Commusqon Pires 3 ;;'5(’;{-?,,
e, LI PN TRT S
R A g 'J'n‘fr’/.f-'{//(q(, e 5y, f’.r’.’,'/: :’ h:_‘
e FHA Case No.
131:8328555
ELF-8R(IL) (oos} ragesols
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AT 8 80555
ADJUSTABLE RATE RIDER

THIS ADJUS ALLE RATE RIDER Is madethis  3rd day of July , 1996 |
and is incorporatad iy and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Secur’y. Instrument’} of the same date given by the undersigned ("Borrower”) fo

sacure Borrower's Note "bota’) to LaSalie Bank, F.S.8.

(the “Lender"} of the same date and covering the Property dascribed in the Security Instrument and

located at:
16924 South-srtesian,Chicago, IL 60655

{Propert, Adui98s)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PA/EIFNT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE UAN CHANGE AT ANY OME TIME
AND THE MAXIMUM RATE THE BORROWER MUSV vaY,

ADDITIONAL COVENANTS. In addition to the covenanis and agrezments made in the Security
instrumant, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(#) Change Date
The Interest rate may change on the first day of January , 1995 , and on
that day of each succaeding year. "Change Date" means each date an which the Iniarzsiiate could

change.

{8) The Index

Beginning with the first Change Date, the Interest rate will be based on an index. "Index’ mcans
the weekly average yield on United States Treasury Securitles adiusted to a constant maturity of one
year, as made avallable by the Federal Resarve Board. "Current index” means the most recent fndex
figure available 30 days before the Change Date. If the Index {as defined above) Is na longer
avaliable, Lender will use a5 a new Index any index prescribed by the Secratary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development of his or her designee.” Lender

will give Borrower notlce of the new Index.

Fage1aia FHA Multistate AHM Ridaz.- 173/95
ELF-591 pe0y)  MwWoi/oe ELECTRONIC LASER FORMS, INC. - (800} 327-0348 Il

TEGE TS 36
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Seal— _&;__.wf—-’_ {Seal)
.Borrower acquel ifie Payne Hormowsr

{Seal) {Seal)

-Blorrower -Borrower

(Seal) (Saal)

Borrower -Borrowsr

.. ({Seal) (Seal)

anrrowar ~Borrowar

ELF-591 maoy Pagn 3ol 3
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